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1RYHPEHU

+RQRUDEOH OD\RU &LW\ &RXQFLO DQG 5HVLGHQWYV RI :DOQXW &UHHN

‘H DUH SOHDVHG WR SUHVHQW WKH &LW\ RI :DOQXW &UHHN &LW\ $QQ.
WKH ILVFDO \HOQHHQGH®LY GRFXPHQW SURYLGHV UHVLGHQWYV EXVLQF
DQG RWKHU LQWHUHVWHG SDUWLHV ZLWK DQ RYHUYLHZ RI WKH &LW\-V
DFFRUGDQFH ZLWK *HQHUDOO\ $FFHSWHG $FFRXQWLQJ 3ULQFLSOHV *$
UHSRUW E\ WKH &LW\ V LQGHSHQGHQW FHUWLILHG SXEOLF DFFRXQWDQ\
WKHVH HWHUQDO DXWKRULWLHV WKH UHVSRQVLELOLW\ IRU WKH DFFX!
PDQDJHPHQW

JRU UHDGHUV LQWHUHVWHG LQ D PRUH GHWDLOHG UHYLHZ RI WKH &LW)\
DQG $QDO\WVLV 0"$ LV DOVR LQFOXGHG LQ WKLV GRFXPHQW 7KH 0" $

&LW\ DQG SURYLGHYV DGGLWLRQDO DQDO\VLVY RQ WKH YDULDQFHYV DQG W
0'$ DOVR GLVFORVHV VLJIQLILFDQW LWHPV DIIHFWLQJ WKH ILQDQFLDO

FRQMXQFWLRQ ZLWK WKLV /HWWHU RI 7TUDQVPLWWDO

&,7< 352),/(

IRFDWHG LQ &RQWUD &RVWD &RXQW\ WKH &LW\ RI :DOQXW &UHHN ZDV |
LQ WKH HDVWHUQ SRUWLRQ RI WKH 6DQ JUDQFLVFR %D\ $UHD 7KLV
ZDONDEOH GRZQWRZQ IXO0 Rl VKRSSLQJ GLQLQJ DQG FXOWXUDO DFW
UDQNV DV RQH RI WKH &DOLIRUQLD FLWLHV RIITHULQJ WKH PRVW RSHQ V
LV KRPH WR MXVW XQGHU UHVLGHQWY $ ODUJH QXPEHU RI JXHVW
HQMR\ WKH GRZQWRZQ UHVWDXUDQWY VKRSV DQG RWKHU DPHQLWLHV

7KH &LW\ RI :DOQXW &UHHN LV ORFDWHG DW WKH LQWHUVHFWLRQ RI +L
HDVW RI 6DQ )UDQFLVFR DQG D VKRUW GLVWDQFH IURP 2DNODQG ,QWH
W\SHVY DYDLODEOH WR PHHW WKH QHHGV RI UHVLGHQWY DQG ZRUNHL
WKURXJKRXW WKH UHJLRQ :DOQXW &UHHN:-V ODUJH UHWDLO EDVH VHL
FRPPXQLWLHV 7KH &LW\ FRQWLQXHV WR VKRZ VWUHQJWK DV D PDMRU
FHQWHU DQG D VDIH FRPPXQLW\ ZLWK DWWUDFWLYH UHVLGHQWLDO QHI

&LW\ 6WUXFWXUH

7KH &LW\ RSHUDWHYV XQGHU WKH &RXQFLO ODQDJHU IRUP RI JRYHUQPHQ
VWDJJHUHG IRXU \HDU WHUPV :DOQXW &UHHN KDV DQ HOHFWHG &LW\
7KH OD\RU DQG OD\RU 3UR 7HP DUH HOHFWHG E\ WKH &RXQFLO IURP WKH
7KH &LW\ &RXQFLO VHUYHV DV WKH OHJLVODWLYH DQG SROLF\ PDNLQJ
HQDFWLQJ &LW\ RUGLQDQFHY DGRSWLQJ UHVROXWLRQV DSSURYLQJ

FRPPLWWHHY DQG KLULQJ WKH &LW\ ODQDJHU DQG WKH &LW\ $SWWRUQH
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7KH &LW\ ODQDJHU LV UHVSRQVLEOH IRU LPSOHPHQWLQJ &LW\ &RXQFLC
GD\ WR GD\ RSHUDWLRQV DQG DSSRLQWLQJ WKHK\WRUHRKY¥RWY VWKIHWEKLHN &

IXOO WLPH HTXLYDOHQW ILOOHG SRVLWLRQV DQG DXJPHQWHG WKL
DGGUHVYVY VKRUW WHUP QHHGYVY VXFK DV VXPPHU UHFUHDWLRQ SURJUD
LQFOXGH SXEOLF VDIHW\ SROLFH VHUYLFHV DUWYV DQG UHFUHDWLRQ
UHVRXUFHVY SXEOLF ZRUNV DQG FRPPXQLW\ GHYHORSPHQW O5HVSRQVLI

t $GPLQLVWUDWLYH B6HUYLFHV 2 LQFOXGHV )LQDQFH %XGJHW 3
$FFRXQWLQJ DQG ,QIRUPDWLRQ 7HFKQRORJ\

f $UWV DQG 5HFUHDWLRQ 2 LQFOXGHV $TXDWLFV 5HFUHDWLRQ &ODYV
DQG &DPSV WKH /HVKHU &HQWHU IRU WKH $UWV %HGIRUG *DOOHU
WKH 3XEOLF $UW 3URJUDP DQG %RXQGDU\ 2DN *ROI &RXUVH

+ &RPPXQLW\ 'HYHORSPHQW 2 LQFOXGHV %XLOGLQJ &RGH (QIRUFHPH
30DQQLQJ

¥ *HQHUDO *RYHUQPHQW 2 LQFOXGHV &LW\ &RXQFLO &LW\ 7UHDVXUFE
DQG &RPPXQLFDWLRQ (FRQRPLF '"HYHORSPHQW (PHUJHQF\ ODQLC
$SWWRUQH\-V 2IILFH 5LVN ODQDJHPHQW 6XVWDLQDELOLW\ DQG 3DL

t +XPDQ 5HVRXUFHV 2 LQFOXGHV +XPDQ 5HVRXUFH IXQFWLRQV VXF
BURFHGXUHV +DQGOLQJ &RPSHQVDWLRQ ,VVXHV DQG ODQDJLQJ (P

¥ 3XEOLF 6DIHW\ 2 LQFOXGHV DOO 3ROLFH IXQFWLRQV FRPSULYV
,QYHVWLIJDWLRQV &RPPXQLW\ 3ROLFLQJ DQG 3DUNLQJ DQG 7UDIILEF

¥ 3XEOLF :RUNV 2 LQFOXGHV (QJLQHHULQJ ODLOWHQDQFH RI %X
7TUDQVSRUWDWLRQ 2SHUDWLRQV 2SHQ 6SDFH ODQDJHPHQW 7UDIIL
DQG WKH &0HDQ :DWHU 3URJUDP

7KH &LW\ DOVR RYHUVHHV WKH HQWHUSULVH IXQGV DVVRFLDWHG ZLW
3DUNLQJ DQG (QKDQFHPHQW SURJUDP ILQDQFLDO LQIRUPDWLRQ IRU E|
VHUYLFHV DUH SURYLGHG E\ &RQWUD &RVWD &RXQW\ ZLWK DXJPHQW
DGGLWLRQDO RSHUDWLQJ KRXUV )LUH VHUYLFHV ZDWHU DQG VHZHU X
WKHLU RZQ JRYHUQLQJ ERGLHV

&,7< 2) :$/187 &5((. ),1$1&,$/ &21',7,21 $1' 287/22.

JRU )LVFDO <HDOQXW &UHHN H[SHULHQFHG D PL[HG HFRQRPLF HQYLUF
RSSRUWXQLWLHY DQG RQJRLQJ DGMXVWRWOQWY VRFNWRIDOQEGHPOR XW &UH
WKH &LW\ VXVWDLQLQJ LWV UHSXWDWLRQ DV D UHJLRQDO VKRSSLQJ G
DYHUDJH YDFDQF\ UDWHV PLUURULQJ EURDGHU UHJLRQDO WUHQGV GX
RIILFH VSDFH JUHZ GULYHQ E\ QHZ KHDOWKFDUH IDFLOLWLHYV DQG WKH
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(FRQRPLF GHYHORSPHQW HIIRUWYV FRQWLQXH WR OHYHUDJH :DOQXW &L
UHJLRQDO UHWDLO DQG HQWHUWDLQPHQW GRZQWRZQ FRUH +RXVLQJ
FRQWLQXHG HIIRUWY WR DGGUHVV WKH VWDWH PDQGDWHG KRXVLQJ U
5+1%

6DOHVY DQG 3URSHUW\ 7D[ UHYHQXHYVY PDNH XS DSSUR[LPDWHO\ RI W
YDOXHV JUHZ RQO\ GXH SULPDULO\ WR WKH LQFUHDVHG YDFDQFLHV
ZRUN 5HVLGHQWLDO VDOHV JUHZ LQ )< 2YHUDOO SRIRHBHU WV RWDID ¢
6DOHV 7D[ UHYHQXHYV JUHKZ E\ PRVWYHGXH WR WKH OHDVXUH 2 KDOI FH
LOQWR HIIHFW RQ $SULO 7KH &LW\:V %UDGOH\ % XUQV &P 9BNWHDG
VHYHUDO IDFWRUV LQFOXGLQJ

¥ QIODWLRQ UHPDLQHG HOHYDWHG LPSDFWLQJ FRQVXPHU JRRGV VD

¥ /HVV GLVFUHWLRQDU\ LQFRPH GXH WR ULVLQJ KRXVLQJ FRVWYV

¥ ODQ\ ORFDO EXVLQHVVHV FRQWLQXHG WR IDFH FKDOOHQJHV ILQGL
KRVSLWDOLW\ DQG UHWDLO WUDGH LPSDFWHG WKH PRVW

¥ 7TKH 8 6 HFRQRP\ KDV EHHQ VKRZLQJ VLJQV RI VORZLQJ GRZQ DV
PDUNHW WHFKQRORJ\ FRPSDQLHV DQQRXQFLQJ KLULQJ IUHH]HYV
XQHPSOR\PHQW UDWH ORFDOO\

JRU )LVFDO <HMKH &LW\-V *HQHUDO )XQGV *HQHUDO )XQG DQG OHDVXU|

PLOOURHQXHV RYHU H[SHQXQHWXUHWKH&IRV\:V LQYHVWPHQWYV KDC
YDOXH RPLOUIKR®K LV QRW UHDOL]JHG XQWLO LQYHVWPHQWY DUH VROG
PDWXULW\ *$6% UHTXLUHV WKH ORVV EH UHIOHFWHG LQ WKH ILQDC
UHYHQXHV LQ H[FHVV Rl H[SHQGLWXUHV DIWHU WUDQVIHUV HQFXPEULIL
WRWDOPLOOLYPEWRUV WKDW FRQWULEXWHG WR WKLV DUH H[SODLQHG D\

+ SHYHQXHV FDPH LQ KLJKHU WKDQ EXGRHWERW S SWUKRH LPRWWH QR WD E O

M *HQHUDO )XQG 6DOHV WD[ UHP/LHQZKRD KV R DADROLHOGIOLRAHU WKDQ EXG

ORZHU)WKDQ7KLV ZDV GXH WR D VORZ GRZQ LQ WKH $XWRV -

BWDWLRQ LQGXVWU\ JURXSV 7KHVH WZR JURXSY¥ VDZ D FRPELQH(

M OHDVXUH 2 6DOHV 8VH 7D[ UHYPIQXENMAER WDIPHIBGHG EXGIHW E\

ZDV WKH ILUVW IX0OO0 \HDU RI OHDVXUH 2 UHFHLSWV VLQFH LW-V L

M 3URSHUW\ WD[ DQG UHDO HVWDWH WUDQVIHU WD[ UHFHPSW®LR

) < UHYHQRRYHBVHG FRPSDURKG WR3URSHUW\ YDOXHV FRQWLQX
DUH VORZLQJ GRZQ GXH WR FRPPHUFLDO YDFDQFLHV

M ,QFUHDVHG LQWHUHVW DQG UHQWDO LQFRPH LQFDXGILARRB IMKHIG ¢

EXGJHW 7KLV ZDV SULPDULO\)&XH X\ORJ MDKOHL JBIHES RD WKIBW ORVV F

-DQXDU\ WKH &LW\ &RXQFLO DOORFDWHG D SRUWLRQ RI WKHYV

M 5SHYHQXH FROOHFWHG IRU FKDUJHV IRU VHUYLFHV |HVVPDQ GLERYQV

FRPSDUHG WR EXGJHW GXH LQ SDUW WR WKH VORZHU SRVW SDQ
DFFRXQWLQJ FRUUHFWLRQV IRU EXVLQHVV OLFHQVH

t ([SHQGLWXUHV FDPH LQ XQGHOOIRKQIHWY ESULPDULO\ GXH WR YDFED

SHUVRQQHO DQG RSHUDWLRQV PDLQWHQDQFH H[SHQGLWXUH VDY

VDYLQJV GXH WR YDFDQFLHV DQG RWIBNIR WP DO CSIREKBDW R VIDIF © RUXIDY L

*HQHUDO )XQG UHVHUYHV UHPDLQ KHDOWK\ DQG WKH WRWDO EDODC
$VVRFLDWLRQ UHFRPPHQGHG UHVHYYH GOWHRWWIDWVL QW D/$ISH RRQBIHAQHH®\D O )
H[SHQGLWXUHV H[FOXGLQJ WUDQVIHUV RXW
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$JLQJ LQIUDVWUXFWXUH FRQWLQXHV WR EH D FRQFHUQ 7KH &LW\
LPSOHPHQWDWLRQ RI D VWUDWHJ\ WR PHHW WKH &LW\-V LQIUDVWUXFW
,QYHVWPHQW 3URJUDP DQG WKH /RQJ 7HUP )LQDQFLDO )RUHFDVW WKH

DQG RXWGDWHG IDFLOLWLHYV ,Q )HEUXDU\ WKH &LW\ &RXQFLO FUHELC
FULWLFDO LQIUDVWUXFWXUH QHHGY 7KH &RXQFLO KDV DOORFDWHG >
) < VLQFH WKH UHVHUYH:V FUHDWLRQ ,Q WKH )< ) < DGRSWHG

WR WKH FDSLWDO EXGJHW IRU WKH QHZ +HDWKHU )DUP $TXDWLF DQG &
IRU WKH ILHOGY 7KH EDODQKRRHR-H WKVVY PHOBURRER DV RI

,Q $SULO RI OHDVXUH 2 WKH &LW\-V KDOI FHQW WUDQVDFWLRQ XVH
PHDVXUH DUH WR EH SURJUDPPHG IRU D QHZ DTXDWLFV FHQWHU DQG FF

PLOOLRQ GROODU SURMHFW HVWLPDWHG WR EHJLQ FRQVWUXFWLRQ |
WXUI DQG OLJKWLQJ IRU &LW\ ILHOGV DQG IXQGHG &LW\ RSHUDWLRQV
VDIHW\ H[WUD OLEUDU\ KRXUV VXVWDLQDELOLW\ LQLWLDWLYHV DQG W

,Q VXPPDU\ WKH &LW\ FRQWLQXHV WR VHH JURZWK UHYHQXH VRXUFHV
ILVFDO \HDU 7KH LQFUHDVHV LQ H[SHQGLWXUHYV RYHU WLPH PD\ EHJLQ
ULVH RYHU WKH QH[W VHYHUDO \HDUV

SBHQVLRQ &DO3(56 /LDELOLW\

SHQVLRQ FRVWY UHPDLQ RQH RI WKH &LW\-V PRVW VLIJQLILFDQW FRVW (
KDV EHHQ DGMXVWLQJ LWV IXQGLQJ PHWKRGRORJ\ LQ DQ DWWHPSW WR
DVVXPHG UDWH RI UHWXUQ DQG GHPRJUDSKLF DVVXPSWLRQV LQFOXGL
KDYH D GLUHFW LPSDFW RQ HPSOR\HU FRVWYV

7KH &LW\-V QHW SHQARODPHGEEOOWIWRE PLOOLRQ WROOLRQ 1RWH

JLQDQFLDO 6W D WIHPHOHANMAM SKLFPDULO\ GXH WR D ORZHU WKDQ DQWLFL
)< RI DSSUR[LPDWHO\ FRPSDUHG WR WKH H[SHFWHG GLVFRXQW U
RIFXQH- DQG DUH UHIOHFWHG LQ WK HXIFW X D U:IKD. @ HJ MVSRHU MV VRDXNHHGY
FRQWULEXWLRQV LQFOXGLQJ SD\PHQWY RQ WKH XQIXQGHG OLDELOLW\
DVVHWV DOVR LPSDFW WKH &LW\-V OLDELOLW\

,Q JHEUXDU\ WKH &LW\ &RXQFLO HVWDEOLVKHG DQ ,56 6HFWLRQ
WKH &LW\ FRQWULEXWHG D WRWDO RI PLOOLRQ 7KH DGGLWLRQ
WUXVW LQ J)LVFDO <HDU ,QYHVWPHQW HDUQEkQ JVDRHKU HQK IUIHKHHUH & KNDK

RI WKH WUXWPWOMRRXOQOM-RI ,QYHVWPHQWY LQ WKH 7UXVW ZLOO EH XVF
KHOS PLWLJDWH WKH LPSDFW RI SURMHFWHG SHQVLRQ FRQWULEXWLRQ
VHW DVLRBIH QAIQRWKH *HQHUDO )XQG WR RIIVHW IXWXUH SHQVLRQ FRVWYV

2Q -XO\ &DO3(56 UHSRUWHG SUHOLPLQDU\ LQYHVWPHQW UHWXUQ
5LVN OLWLIJDWLRQ SROLF\ ZKHQ DQ HYHQW RFFXUV L H HIFHVV LQYHV
WKH GLVFRXQW UDWH '5 DQG H[SHFWHG LQYHVWPHQW UHWXUQ VKDO
FXUUHQW '5 E\ ZKLFK WULJJHUHG WKH UHGXFWLRQ LQ WKH 'S5 W
Rl SRVVLEOH IXWXUH PDUNHW GRZQWXUQV DQG VWDELOL]JHV WKH IXQG
HPSOR\HU FRQWULEXWLRQ UDWHV LQ WKH ILVFDO \HDU WKDW EHJLQV R
LQ 8QIXQGHG $FWXDULDO /LDELOLW\ 8%/ SD\PHQWV KRZHYHU &DO3(56
ZLOO OLNHO\ QHIJDWH WKDW LQFUHDVH UHVXOWLQJ LQ DQ RYHUDOO PL

YLLL
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2Q 1RYHPEHU WKH &DO3(56 %RDUG RI $GPLQLVWUDWLRQ VHOHFW
ZLOO UHWDLQ WKH '5 DQG DSSURYHG DGGLQJ OHYHUDJH WR LQF
KDV WDNHQ PXOWLSOH VWHSV WR HQVXUH IXWXUH VXVWDLQDELOLW\
GLVFRXQW UDWH DGMXVWPHQW RI GHPRJUDSKLF DVVXPSWLRQV DQG
BHQVLRQ 5HIRUP $FW 3(35% 7TKHVH VXVWDLQDELOLW\ DFWLRQV DUFE
DIJHQFLHV LQFOXGLQJ WKH &LW\ ZKR SDUWLFLSDWH LQ WKH &DO3(56 V!

2Q -XO0O\ &DO3(56 UHSRUWHG D ORVV RQ LQYHVWPHQWY 7KLV
7KH *UHDW 5HFHVVLRQ 9RODWLOH JOREDO ILQDQFLDO PDUNHWYVY JHRS
LQIODWLRQ DOO KDYH KDG DQ LPSDFW RQ SXEOLF PDUNHW UHWXUQV &

ZKLOH IL[HG LQFRPH LQYHVWPHQWY UHWXUQHG 3XEOLF PDUTN
&DO3(56- WRWDO IXQG

2Q -XO0O\ &D0O3(56 UHSRUWHG D LOYHVWPHQW JDLQ 7KLV JDLQ F
VXEVWDQWLDO JDLQ LQ &DO3(56 PRGLILHG WKH 5LVN OLWLJDWLRQ =«
GLVFRXQW UDWH WULJJHUHG E\ HIWUDRUGLQDU\ UHWXUQV 7KH %RDUG
FKRVH WR KROG WKH UDWH DW LQ WKH IDOO RI 7KH &DO3(56 %
UHJXODU IRXU \HDU $VVHW /LDELOLW\ ODQDJHPHQW $/0 F\FOH UHYLHZ
WR ORZHU WKH GLVFRXQW UDWH

*HQHUDO )XQG 5HVHUYHYV

7TKH :DOQXW &UHHN &LW\ &RXQFLO PDLQWDLQV SUXGHQW UHVHUYH S
6WDQGDUGV %RDUG *$6% O6WDWHPHQW 1R )XQG %DODQFH 5HSRUWI
5HVHUYH EDODQFHV KDYH EHHQ HVWDEOLVKHG DQG IXOO\ IXQGHG |
HDUWKTXDNH IORRG HWF RU ILVFDO HPHUJHQF\ VLJQLILFDQW GURS
HVWDEOLVKHG WR FRYHU FRVWY DVVRFLDWHG ZLWK RSHUDWLRQDO HYI
DQG OHJDO FODLPV

7KH &LW\ &RXQFLO DGRSWHG D 8VH RI 2QH 7LPH 5HYHQXHYV DQG *HQHL
XSGDWHG LW LQ -XO\ 7KH SXUSRVH RI WKLV 3ROLF\ LV WR HVWDEQO
DQG *HQHUDO )XQG EXGJHW VXUSOXVHV DUH WR EH DOORFDWHG DQG X\
&LW\ JRDOV DQG SULRULWLHYV ,PSOHPHQWDWLRQ RI WKLV SROLF\ KDV
QRW UHTXLUH RQJRLQJ RSHUDWLQJ H[SHOWXIHNXUWYV & RXW) K LOFD O ORFDW |
PLOOLRQ WR WKH )DFLOLWLHV 5HVHUYH EULQJLQJ WKH EPRICDMIARER | & UWR
*HQHUDO )XQG UHVHUYH EDODQFHYV H[FOXGLQJ WKHPGLIOFBARRM@MH- SHQVL

7TKH &LW\ DOVR KDV QLQH LQWHUQDO VHUYLFH IXQGV HVWDEOLVKHG
HTXLSPHQW YHKLFOHV HPSOR\HH EHQHILWY DQG UHSDLUV WR RXU IDI
,QYHVWPHQW 3ROLF\ WR JXLGH WKH SULRULWL]DWLRQ RI FDSLWDO SURU

0$-25 ,1,7,$7,9(6 $1' 352-(&76 $&&203/,6+(' '85,1* ),6&$/ <($5

:DOQXW &UHHN LV DQ DFWLYH DQG YLEUDQW FRPPXQLW\ ZLWK D PXQLF
WR UHVSRQG WR FKDQJLQJ FRPPXQLW\ QHHGYVY O0DQ\ SURMHFWYVY KDYH EF
WKH &LW\ DQG RWKHU DJHQFLHVY SULYDWH JURXSV DQG LQGLYLGXDOV
WR SURYLGH LWV FLWL]HQV ZLWK VHUYLFHVY DQG DPHQLWLHYV EH\RQG W|

L



/[HWWHU RI 7UDQVPLWWDO FROWLQXHG

7KH &LW\ &RXQFLO HVWDEOLVKHYV SULRULWLHYV RQ D WZR \HDU FDOHQGI
IROORZLQJ SULRULWLHYV

+H H+ H+ H+ +H+

'LYHUVLW\ (TXLW\ DQG ,QFOXVLRQ '(,
(FRQRPLF '"HYHORSPHQW DQG -RE &UHDWLRQ
(QYLURQPHQWDO 6XVWDLQDELOLW\ DQG &OLPDWH $FWLRQ
3DUNV )DFLOLWLHV DQG 2WKHU ,QIUDVWUXFWXUH
3XEOLF 6DIHW\ DQG 6RFLDO :HOOQHVV

7KH &LW\ &RXQFLO HYDOXDWHV WKH SURJUHVV PDGH RQ HDFK RI WKHVH
SULRULWLHV IRU WKH )< ) < F\FOH LQ )HEUXDU\

$ZDUGV DQG *UDQWYV

1

:DOQXW &UHHN V +RXVLQJ (OHPHQW ZDV FHUWLILHG E\ WKH 6WDWH
WR PHHWLQJ KRXVLQJ QHHGYV DFURVV LQFRPH OHYHOV WKURXJK

&UHHN-V VWUDWHJILF HIITRUWY WR DGGUHVV KRXVLQJ FKDOOHQJH
KRXVLQJ JRDOV DQG DOLJQLQJ SROLFLHV WR VXSSRUW DIIRUGDEO|
:DOQXW &UHHN WR DFFHVV VWDWH IXQGLQJ WKDW DLGV LQIUDVWU)
HITRUWY WR SURYLGH D GLYHUVH UDQJH RI KRXVLQJ RSWLRQV IRU 1
7KH &LW\ HDUQHG D 3URKRXVLQJ '"HVLIQDWLRQ ZKLFK VKRZV LWV

WKDW UHPRYH REVWDFOHV WR QHZ KRXVLQJ $ 3URKRXVLQJ 'HVLJ
IXQGLQJ SRLQWV ZKHQ DSSO\LQJ IRU VHYHUDO I1XQGLQJ SURJUL
6 XVWDLQDEOH &RPPXQLWLHV $+6& ,QILOO ,QIUDVWUXFWXUH *UDQC
7&4& DQG PRUH

7KH &LW\ ZHEVLWH ZDV UHFRJQL]JHG IRU LWV HIIHFWLYH FRPPXQLF
3XEOLF ,QIRUPDWLRQ 2IILFHUV (3,& $ZDUG RI 'LVWLQFWLRQ

7KH &LW\ FHOHEUDWHG WKH WK DQQLYHUVDU\ RI HISDQGHG RSHQ
5LGJH 6XJDUORDI DQG $FDODQHV DV ZHOO DV D FRXSOH RI ORFDO
7KH &LW\ ZzDV VHOHFWHG DV D %YHDFRQ 6SRWOLJKW 30DWLQXP

WKH ,QVWLWXWH IRU /RFDO *RYHUQPHQW 7KLV DZDUG UHFRJQL]HV
SUDFWLFHY DQG SROLFLHVY DQG LWV FRQWLQXHG FRPPLWPHQW DV

,QLWLDWLYHV

1

3DUWQHUHG LQ &RQWUD &RVWD &RXQW\-V $ SURJUDP HQVXULQJ W
EHKDYLRUDO KHDOWK VHUYLFHV &RQVLGHUDEOH SURJUHVV ZDV P
SURJUDP 7KH OLOHV +DOO &ULVLV &DOO &HQWHU DFKLHYHG D PD
RSHUDWLQJ KRXUV D GD\ VHYHQ GD\V D ZHHN 7KH SURJUDP ODX
YROXPHV DYHUDJH ZDLW WLPHV DQG FDOO VHUYLFH W\SHV DFURYV
BHYHUDO SURJUDPV DW WKH /HVKHU &HQWHU PRYHG WR D 3D\ :KDV
DUWV DQG SURYLGH DFFHVV WR WKH FRPPXQLW\ DW DOO OHYHOV R
&RQWLQXHG SDUWLFLSDWLRQ LQ 0&( V 6WUDWHJILF (QHUJ\ ODQDJHP
UHGXFLQJ HQHUJ\ XVH DW ODUJH &LW\ IDFLOLWLHV E\ XS WR W K
FRVW VDYLQJV RSSRUWXQLWLHYV 6WDII DUH ZRUNLQJ WR FROOHFW
| WKHU& HOMUEXLAHQI VR GHYHERS DUHDVIRUH I LAHOR DG FRWKDYLQJ LP SURYHP HOW-

7KH (FRQRPLF 'HYHORSPHQW 'LYLVLRQ ODXQFKHG D 'DWD 'DVKE]I
LQGLFDWRUV LQ WKH FLW\ DQG FRPPXQLW\ LQIRUPDWLRQ

7KH ILQDO 6XVWDLQDELOLW\ $FWLRQ 30DQ ZDV DGRSWHG E\ &LW:!
VXVWDLQDELOLW\ VXUYH\ GHWHUPLQH WRSLFV Rl LQWHUHVW ZLWKL

[



/[HWWHU RI 7UDQVPLWWDO FROWLQXHG

¥ 7KH 3ROLFH '"HSDUWPHQW EHFDPH DQ HDUO\ DGRSWHU RI $FWLYH %
ZDV GHYHORSHG E\ *HRUJHWRZQ 8QLYHUVLW\ /DZ &8HQWHU DIWHU \F
VWUHQJIJWKHQ D FXOWXUH WKDW VXSSRUWY SHHU LQWHUYHQWLRQ
&RQWUD &RVWD &RXQW\ DQG MRLQV D OLVW RI RWKHU &DOLIRUC
HDUO\ DGRSWHUV RI $%/(

,QIUDVWUXFWXUH

$+ 7KH +HDWKHU )DUP $TXDWLFV DQG &RPPXQLW\ &HQWHU SURMHFW
XQDQLPRXVO\ DFFHSWLQJ WKH +HDWKHU )DUP $TXDWLF DQG &RPPX
HOHPHQWYV LQFOXGLQJ WKH XSGDWHG SURMHFW VLWH SODQ

$ 7KH &LW\ &RXQFLO DXWKRUL]JHG WKH %RXQGDU\ 2DN *ROI &RXUV}
-DQXDU\ ZKLFK ZLOO FUHDWH D PRUH PRGHUQ HQYLURQPHQWDOO)
DPHQLWLHYV DQG DQ LPSURYHG DSSHDUDQFH

$ 7KH &RXQFLO DGRSWHG WKH /RFDO 5RDGZD\ 6DIHW\ 30DQ $ 3DWK
DLPV WR HOLPLQDWH IDWDO DQG VHYHUH LQMXU\ FROOLVLRQV LQ
DZDUGHG JUDQW IXQGLQJ WR GHYHORS D 7UDIILF 6DIHW\ $FWLRQ
6DIHW\ 30DQ

7THEFKQRORJ\

$ 7KH &LW\ ODXQFKHG D UHGHVLJQHG ZHEVLWH DV ZHOO DV WKUHH
'HYHORSPHQW DQG WKH 3ROLFH 'HSDUWPHQW WKDW UHIOHFW
FRPPXQLFDWLRQV ,Q DGGLWLRQ WR VLPSOLI\LQJ WKH WH[W D QH:
H[SDQGHG DXGLHQFH 7KH &LW\ LV DOVR XVLQJ DQDO\WLFV WR PHEC
QHZ WHFKQRORJLFDO VROXWLRQV IRU HPSOR\HH RQERDUGLQJ EHQ
(QKDQFHG YLUWXDO VHUYLFH GHOLYHU\ LQFOXGLQJ DQ HOHFWURQ
&RQWLQXHG SURFHVV LPSURYHPHQW DQG VWUHDPOLQLQJ RI RIIL
UHWHQWLRQ DQG WKH &DSLWDO %XGJHW DOORFDWLRQ SURFHVYV

t
t

$&&2817,1* 6<67(0 $1' %8'*(7$5< &21752/

1IRWH LQ WKH %DVLF )LQDQFLDO 6WDWHPHQWY SURYLGHV D GHWDLO
SROLFLHV ,Q GHYHORSLQJ DQG HYDOXDWLQJ WKH &LW\ V DFFRXQWLQJ
FRQWUROV ,QWHUQDO DFFRXQWLQJ FRQWUROV DUH GHVLJQHG WR SUI
DVVHWV DJDLQVW ORVV UHOLDELOLW\ RI DFFRXQWLQJ GDWD DFFXUDF\
UHDVRQDEOH DVVXUDQFH UHFRJQL]HV WKDW WKH FRVW RI D FRQWURO |
IURP LW DQG WKDW WKH HYDOXDWLRQ RI FRVWY DQG EHQHILWY UHTXLU

7KH &LW\ DGRSWV D ELHQQLDO EXGJHW HIIHFWLYH -XO\ IRU WKH HQV)
IRU HDFK RI WKH WZR \HDUV ,Q 1RYHPEHU &LW\ &RXQFLO DXWKRUL
)< 2Q -XO\ &LW\ &RXQFLO DGRSWHG WKH )< RQH \HDU EXGJ
EXGIJHW F\FOH ZLWK )< )< ELHQQLDO EXGJHW 3XEOLF KHDULQJV
UHYLHZ DOO DSSURSULDWLRQV DQG VRXUFHV RI ILQDQFLQJ 2Q -XQH
%WLHQQLDO % XGJIJHW

[L



/[HWWHU RI 7UDQVPLWWDO FROWLQXHG

&DSLWDO SURMHFWY DUH EXGJHWHG E\ WKH &LW\ RYHU PXOWLSOH \HD
SURMHFWY 7KH &DSLWDO 3URMHFWYVY EXGJHW LV GHULYHG IURP WKH
DGRSWHG RQ D EDVLV VXEVWDQWLDOO\ FRQVLVWHQW ZLWK *$$3 ([SH
EXGIJHWHG GHSDUWPHQWY ZLWKLQ WKH &LW\ $W WKLV OHYHO H[SHQC
VLIQLILFDQW DPHQGPHQWV WR WKH WRWDO OHYHO RI DSSURSULDWLR
DSSURYHG E\ WKH &LW\ &RXQFLO

$118%/ ,1'(3(1'(17 $8',7

7KH &LW\.V DQQXDO DXGLW RI ILQDQFLDO VWDWHXRQGWYV XQPF FRPROGW
ODI]H $VVRFLDWHV &HUWLILHG 3XEOLF $FFRXQWDQWYV DSSRLQWHG E
UHSRUW KDV EHHQ PDGH D SDUW RI WKLV UHSRUW

$&.12:/('*0(176

7KH SUHSDUDWLRQ RI WKLV UHSRUW FRXOG QRW KDYH EHHQ DFKLHYHC
HQWLUH VWDII RI WKH )LQDQFH 'LYLVLRQ DQG LQ SDUWLFXODU WKH F|
5RD 6SHFLDO WKDQNV DUH HWHQGHG WR %XGJHW 0ODQDJHU .DWLH %U]
$FFRXQWDQW ,, 'RULV /DX DQG ([HFXWLYH $VVLVWDQW 6KHUUL ORUULYV
GRFXPHQW 7KLV UHSRUW LV UHSUHVHQWDWLYH RI WKH &LW\:V RQJRL
:DOQXW &UHHN UHVLGHQWY EXVLQHVVHV DQG YLVLWRUV

, DOVR ZLVK WR UHFRJQL]H WKH &LW\ &RXQFLO DQG &LW\ 7UHDVXUH
HPERGLHG LQ WKLV UHSRUW DQG H[SUHVV DSSUHFLDWLRQ WR WKHP IR
HQVXULQJ WKH ORQJ WHUP ILVFDO KHDOWK Rl :DOQXW &UHHN

5HVSHFWIXOO\ VXEPLWWHG

[LL
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SHIJLRQDO ODS RI :DOQXW &UHHN
DQG 1HDUE\ &LWLHV
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7KLY SDJH LOQWHQWLRQDOO\ OHIW EODQN
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7KLY SDJH LQWHQWLRQDOO\ OHIW EODQN



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

$V PDQDJHPHQW RI WKH &LW\ RI :DOQXW &UHHN &LW\ ZH RIIHU UHD
QDUUDWLYH RYHUYLHZ DQG DQDO\VLV Rl WKH ILQDQFLDO DXFML-Y L WLLGH V
DFFRUGDQFH ZLWK VWDQGDUGY HVWDEOLVKHG E\ WKH *RYHUQPHQWDO
WR FRQVLGHU WKH LQIRUPDWLRQ SUHVHQWHG KHUH LQ FRQMXQFWLRQ
7UDQVPLWWDO ZKLFK FDQ EH IRXQG LQ WKH SUHFHGLQJ LQWURGXFWR
ILQDQFLDO VWDWHPHQWY DQG DFFRPSDQ\LQJ QRWHV WR WKRVH ILQDQF

29(59,(: 2) 7+( ),1$1&,%/ 67$7(0(176

7KLV GLVFEXVVLRQ DQG DQDO\VLV LV LQWHQGHG WR VHUYH DV DQ LQWUI
DUH FRPSULVHG RI IRXU FRPSRQHQWYV *RYHUQPHQW ZLGH )LQDQFLD(
1RWHV WR WKH %DVLF )LQDQFLDO 6WDWHPHQWYV DQG S5HTXLUHG 6XSS

*RYHUQPHQW ZLGH )LQDQFLDO 6WDWHPHQWYV

7TKHVH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWY SURYLGH D EURDG
PDQQHU VLPLODU WR D SULYDWH VHFWRU EXVLQHVV DQG LQFOXGH W
$FWLYLWLHYV

TKBWDWHPHQW RISUHW HBRW VW.ICRRUPDWLRQ DERXW WKH ILQDQFLDO SRVI
VLPLODU WR WKDW XVHG LQ WKH SULYDWH VHFWRU W VKRZV WKH &LW
GHIHUUHG LQIORZV RI UHVRXUFHV ZLWK WKH GLITHUHQFH UHSRUWHG DV
&LW\-V QHW SRVLWLRQ PD\ VHUYH DV D XVHIXO LQGLFDWRU RI ZKHWKH!
GHWHULRUDWLQJ W LV DOVR LPSRUWDQW WR FRQVLGHU RWKHU QRQ I
WD[ YDOXHVY DQG VDOHV WD[ RXWOHWYV DQG WKH FRQGLWLRQ RI WKH &
DFFXUDWHO\ DVVHVV WKH RYHUDOO KHDOWK RI WKH &LW\

7KHOWDWHPHQW BUBFWQWMVLOMUPDWLRQ DERXW WKH &LW\-V UHYHQXF
DFFUXDO EDVLV DQG H[SODLQV LQ GHWDLO WKH FKDQJH LQ QHW SRV
UHSRUWHG DV VRRQ DV WKH XQGHUO\LQJ HYHQW JLYLQJ ULVH WR FKD
IORZV

%RWK JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWY GLVWLQJXLVK IXQF
WD[HV DQG LQWHUJRYHUQPHQWDO UHYHQXHV JRYHUQPHQWDO DFWLYLYV
DOO RU D VLIQLILFDQW SRUWLRQ RI WKHLU FRVWV WKURXJK XVHU
JRYHUQPHQWDO DFWLYLWLHV RI WKH &LW\ LQFOXGH *HQHUDO *RYHUC
SROLFH &RPPXQLW\ '"HYHORSPHQW +RXVLQJ 3XEOLF :RUNV DQG $UW
WKH &LW\ LQFOXGH WKH %RXQGDU\ 2DN *ROIl &RXUVH DQG 'RZQWRZQ 3Dl



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

)XQG )LQDQFLDO 6WDWHPHQWYV

$1XQBY D JURXSLQJ RI UHODWHG DFFRXQWV WKDW LV XVHG WR PDLQWD
IRU VSHFLILF DFWLYLWLHYVY RU REMHFWLYHV 7KH &LW\ OLNH RWKHU V
HQVXUH DQG GHPRQVWUDWH FRPSOLDQFH ZLWK ILQDQFH UHODWHG OHJ
GLYLGHG LQWR WKUHH FDWHJRULHV JRYHUQPHQWDO IXQGV SURSULH
SURYLGH DGGLWLRQDO LQIRUPDWLRQ DERXW WKH &LW\-V PDMRU IXQGYV
WKH IXQG EDODQFHY DYDLODEOH IRU ILQDQFLQJ IXWXUH SURMHFWYV

1RWHV WR WKH %DVLF )LQDQFLDO 6WDWHPHQWYV

7KH QRWHV SURYLGH DGGLWLRQDO LQIRUPDWLRQ WKDW LV HVVHQWLD
JRYHUQPHQW ZLGH DQG IXQG ILQDQFLDO VWDWHPHQWYV

S5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ

,Q DGGLWLRQ WR WKH EDVLF ILQDQFLDO VWDWHPHQWY DQG DFFRPSDQ
DQG RWKHU VXSSOHPHQWDU\ LQIRUPDWLRQ VXFK DV WKH EXGJHWDU\ F
(DFK PDMRU VSHFLDO UHYHQXH IXQG DV ZHOO DV WKH VFKHGXOH RI F
PLVFHOODQHRXYVY SODQ VFKHGXOH RI WKH &LW\ V SURSRUWLRQDWH VKD
WKH &LW\ V SHQVLRQ FRQWULEXWLRQV WR HDFK SODQ 7KLV LQIRUPDW!
WKH EDVLF ILQDQFLDO VWDWHPHQWYV

), 1$1&,$/ +,*+/,*+76

7KH JRYHUQPHQW ZLGH VWDWHPHQW RI QHW SRVLWLRQ IRU WKH &LW\:V
WKDW -RXQ HRH WRWDO DVVHWY DQG GHIHUUHG RXWIORZV RI UHVRXUFHYV
RI UHVRXUFHVPEOOLRQ FRPSDUHG WR D QPHW GIRRX@QWMRQ RIQDQFLDO KL
IRU WKH \HDXQHHGGHGQFOXGH WKH IROORZLQJ

*RYHUQPHQW ZLGH

T PLOOLRQ RI WKH QHW SRVLWLRQ UHSUHVHQWYV WKH &LW\:-V I
RXWVWDQGLQJ GHEW DQG UHODWHG GHIHUUHG RXWIORZYVY DQG LQIC
LOQYHVWPHQW LQ FDSLWDO DVVHWYV 7TKHVH FDSLWDO DVVHWYVY DUFE
DYDLODEOH IRU IXWXUH VSHQGLQJ

1 PLOOLRQ UHSUHVHQW UHVRXUFHV WKDW DUH VXEMHFIWO®WRRQHLV
FDSLWDO SURMHFOM\RQ UHSUHVHQWY FRPPXQLW\ GHYHORSPHQW KF
PLOOLR@RQ H[SHQGDEOH ZKPER QIQF@ XGHWKH /HVKHU (QGRZPHQW )

¥ 7TRWDO &LW\ UHYHQXHAML QGIBRHQZKLFK PLOOZMRY GHULYHG IURP *RY
$SFWLYLWLHLOQIDRQGHULYHG IURP %XVLQHVV W\SH $FWLYLWLHV

$+ 7TRWDO &LW\ H[SHQVHV LQFOXGLQJ BHSUWHFQDWLRAIXLEZKUHRYHUQPI
LQFXUUHGPLOMER® %XVLQHVV W\SH $FWLPLWDHRQQFXUUHG



&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

)XQG /HYHO

*RYHUQPHQWDO IXQG EDOD @RIDW LVRRW DNOKHG (QWHUSULVH URQGRQKDE WD (
VXUSOXV RI ZKAIFKOLRQ UHODWHV WR QHW LQYHVWPHQW LQ FDSLWDO
VXUSOXV RALOOLRQ LQ WKH ,QWHUQDO 6HBYODPH R R QGHO IRW K WFR WKH &
)XQGV QHW LQYHVWPHQW LQ FDSLWDO DVVHWYV

BURSULHWDU\ )XQGV

$ 2SHUDWLQJ UHYHQXHRLW@MROHGE ZRLPIOLRQ ZHUH LQ WKH (QWHUS
PLOOLRQ LQ WKH ,QWHUQDO 6HUYLFH )XQGV

$ 2SHUDWLQJ H[SHQVH\WVLVORPWRQHGBI ZRLPIOLRQ ZHUH LQ WKH (QWHUSES
PLOOLRQ LQ WKH ,QWHUQDO 6HUYLFH )XQGV

$+ 1RQ RSHUDWLQJ UHYHQXHV H[SHQVHV DQG FPBQ®DRQFRQG I HEMWE

PLOOLRQ LQ WKH (QWHU PUDH BRQLEY WK ,QWHUQDO 6HUYLFH )X

*HQHUDO )XQGV

1 *HQHUDO )XQGV UHYHQXHYOZRQHDQG H[SHQGLWXOE VRIHUH

M 7ZRWDO UHYHQXHV ZHUH FRPSULVIRGORIDERHD YHQHWDDW X ®G ODON R Q

+ 1HW WUDQVIHUV RXW H[FHHGHG WUDQPUE OVRQ@ LE) WESUR{QPDWE QX (
$ 7KH IXQG EDODQFH RI WKH *HQRUDOLK@®BW ZDV

+RXVLQJ 6XFFHVVRU $JHQF\ )XQG

$ +RXVLQJ 6XFFHVVRU $JHQF\ )XQG UHYHQXPVODH R DRSUR[EPRQWHWY X
$ 7KH HQGLQJ IXQG EDODQFH ZDNLDDSRKYHADWHMG LV FODVVLILHG D
IXWXUH ORZ DQG PRGHUDWH LQFRPH KRXVLQJ SURJUDPV DQG SURM

+RXVLQJ )XQGYV

$ +RXVLQJ IXQG UHYHQKHVYOZRPHD QG H[SHQGPWXOHRQZHUH
$ 7KH IXQG EDODQPHUZDIMXQHWW DQG LV UHVWULFWHG IRU DIIRUGDE(

&'%* )XQG

+ &RPPXQLW\ 'HYHORSPHQW %ORFN *UDQW &' %PLPOQR Q DOIGQNBHQB
PLOOLRQ
1 7KH IXQG E D OJHQMBNXDINA

&DSLWDO ,QYHVWPHQW 3URJUDP )XQG

¥ &4DSLWDO ,QYHVWPHQW 3URJUDP PAO® LRHY DQXCHN[EHOBIPAROHREHU

¥ 1HW WUDQVIHUV LQWR WKBOQOXRG ZHUH

¥ 7KH )XQG KDG D GHILFLW IXRI®O E6DR@®YH RISULPDULO\ GXH WR PRQ
RXWVLGH IXQGLQJ ZKHUHLQ WKH FRQGLWLRQV RI UHLPEXUVHPHQW
WR ELOOLQJ



&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

*29(510(17 :,'( ),1$1&,$/ $1$/<6,6

7KH IROORZLQJ DQDO\VLV IRFXVHV RQ QHW SRVLWLRQ DQG KRZ LW KDV
7TDEOHYV DQG % XVLQHVV 7\SBEFANW Y IDMIEVHVHQWHG LQ WK H6WRD/WH I RHP
1HW 3RDQWWRPAQVHPHQW RI $FWLYLWLHV

7KH &LW\-V WRWDO QHW BROODWKEM ZDV 7KLV LV DQ LQFPHO®HRRYU WKH ¢

\HDU 7KLV LV SULPDULO\ DWWULEXWHG WR UHFHLYLQJ D IXOO ILVFDO \
)<

7DEOH
*RYHUQPHQWDO :LGH 6WDWHPHQW RI 1HW 3RVLWLRQ ,Q OLOC

&DVK DQG LQYHVWPHQWYV

2WKHU DVVHWYV

&DSLWDO DVVHWYV
7RWDO DVVHWYV

'"HIHUUHG RXWIORZV RI UHVRXUFHV

&EXUUHQW OLDELOLWLHYV

1RQ FXUUHQW OLDELOLWLHYV
7TRWDO OLDELOLWLHYV

'"HIHUUHG LQIORZV RI UHVRXUFHYV

1HW 3RVLWLRQ
1HW LQYHVWPHQW LQ FDSLWDO DVVHWYV
SHVWULFWHG
S8QUHVWULFWHG
7RWDO QHW SRVLWLRQ

*RYHUQPHQWDO $FWLYLWLHV

$V QRWHG HDUOLHU QHW SRVLWLRQ UHSUHVHQWY WKH GLIIHUHQFH
OLDELOLWLHVY DQG GHIHUUHG LQIORZ RI UHVRXUFHV RI WKH &LW\ V JF
XVHIXO LQGLFDWRU RI WKH &LW\:V ILQDQFLDO SRVLWLRQ 7KH &LW\:-V J
HI[FHHGHG OLDELOLWLHY DQG GHRHOOHRQQBWORZVDEOHW XPPDUL]JHV WKH
JRYHUQPHQWDO DFWLYLWLHYVY QHW SRVLWLRQ



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

7DEOH
*RYHUQPHQWDO $FWLYLWLHVY 6WDWHPHQW RI 1HW 3RVLWLRQ

&DVK DQG LQYHVWPHQWYV
2WKHU DVVHWYV
&DSLWDO DVVHWYV
7RWDO DVVHWYV
'"HIHUUHG RXWIORZV RI UHVRXUFHV

&XUUHQW OLDELOLWLHYV

1RQ FXUUHQW OLDELOLWLHV
7TRWDO OLDELOLWLHYV

'"HIHUUHG LQIORZV RI UHVRXUFHYV

1HW 3RVLWLRQ
1HW LQYHVWPHQW LQ FDSLWDO DVVHWYV
SHVWULFWHG
S8QUHVWULFWHG
7RWDO QHW SRVLWLRQ

21 WKH JRYHUQPHQWDO DFWLYLWLHVY.OMORWDO RUHWOSIRWIWILWEY QHW LQY
DVVHWY HJ ODQG LQIUDVWUXFWXUH EXLOGLQJV DQG HTXLSPHQW
WR FLWL]HQV FRQVHTXHQWO\ WKHVH DVVHWY DUH QRW DYDLODEOH IR\

7KH WRWDO DVVHRPWUORIRSQUHVHQWLIDOLRQ RUQPUHDBWHYHQ E\ KLJKHU U]
DPRXQWY GXH IURP RWKHU IXQGV WR FDSLWDO SURMHFWYV

&DSLWDO $VEHWWVH WBHNGKWO\ ELOOLRQ BRULPDULO\ GULYHQ E\ GHSUHFLTEC
FXUUHQW \HDU

7KH JRYHUQPHQWDO DFWLYLWLHW MOFM/BRQ OHBBHYHQMWH\RXRWVWDQGLQJ
FDSLWDO SURMHFWY GHSRVLWYV KHOG IRU GHYHORSPHQW SURMHFWYV (
LQFUHBEVHG PLOOLRQ B¥H WR WKH LQFUHDVH LQ WKH SHQVLRQ OLDELO
&DO03(56 LQYHVWPHQW UHWXUQ RI DV RI -XQH

$ SRUWLRQ RI WKH JRYHUQPHQWDO DFWLYLWLHV QHW SRVLWLRQ UHSUF
PD\ EH XVHG

YRU ILVFDO \HRQH+QGHWRWDO UHYHQXHV IURP DOO VRXUFHV UHODWLQ.
WUDQVIHUV ZWUB ZIKRGK UHSUHVHPMOWRRQ LQFUHIRWPHDUHWR 7KH

LQFUHDNBWWULEXWHG WR D IXOO ILVFDO \HDU UHFHLSWV IRU OHDVXU!
SURSHUW\ DQG WUDQVLHQW RFFXSDQF\ WD[HV DQYWKH PDUN WR PDUN

7RWDO H[SHQVHV IRU DOO &LW\ SURJUDPV UHODWLQRLW®W 8 ZRRVHU QP B
LQFUHDVH RTKLV LQFUHDVH LV SULPDULO\ UHODWHG WR VDODU\ DQG E
SURMHFWYV IRU WHFKQRORJ\ DQG LQIUDVWUXFWXUH

7KH IROORZLQJ FKDUWV VXPPDUL]H JRYHUQPHQWDO DFWLYLWLHV SUF
IXQGLQJ DOO &LW\ SURJUDPVY DQG PDMRU H[SHQVH SURJUDP FDWHJRULH



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF

WALNUT
CREEK




&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

7DEOH
&KDQJH LQ 1HW 3RVLWLRQ *RYHUQPHQWDO $FWLYLWLH)\
,Q OLOOLRQV

SHYHQXHV
3URJUDP UHYHQXHV
&KDUJHV IRU VHUYLFHYV
2SHUDWLQJ FRQWULEXWLRQV DQG JUDQWV
&DSLWDO JUDQWYV
7RWDO SURJUDP UHYHQXHV
*HQHUDO UHYHQXHYV
7D[HV
6DOHV DQG XVH
3URSHUW\
JUDQFKLVH
7UDQVLHQW 2FFXSDQF\
2WKHU WD[HV
,QWHUJRYHUQPHQWDO
,QYHVWPHQW LQFRPH
'LVSRVDO RI $VVHWYV
2WKHU
7RWDO JHQHUDO UHYHQXHYV
7RWDO UHYHQXHV
([SHQVHYV
3XEOLF SURWHFWLRQ
3XEOLF ZRUNYV
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV
+XPDQ UHVRXUFHV
*HQHUDO *RYHUQPHQW
,QWHUHVW RQ ORQJ WHUP GHEW 3 3
7RWDO H[SHQVHV
([FHVV GHILFLHQF\ EHIRUH WUDQVIHUV
7UDQVIHUV
&KDQJH LQ QHW SRVLWLRQ *RYHUQPHQWDO $FWLYLWLHV
1HW 3RVLWLRQ %HJLQQLQJ R1 \HDU
1HW 3RVLWLRQ (QG RI \HDU

7DEOWKRZYV WKDW JRYHUQPHQWDO DFWLYLWLR VOB R RWUHV WDDLIFKI LR D
SDUW E\ SURJUDP UHYHQXHV IRU JRYHWPQPIOQ@RE\OH DFWRLNIDWPL HW YRHQ X H V
PLOOLRQ LQ FKDUJHV IRIWD VHRQY LIFGI\RSHUDWLQJ JUDQWYV [PQ G ORLR@WIUQ B
JUDQWYV



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

*RYHUQPHQWDO S5HYHQXHV

&KDUJHV IRU VHUYLFHVY LQFOXGH WUDIILF VDIHW\ ILQHVY SODQ FKHFN I
QHZ FRQVWUXFWLRQ DQG IHHV FKDUJHG IRU UHFUHDWLRQMIF UBBWN G Q
PLOOLRQ BWLPDULO\ GXH WR WKH $UWV DQG 5HFUHDWLRQ IDFLOLW\ D(
OHYHOV

2SHUDWLQJ JUDQWY DQG FRQWULEXWLRQV LQFOXGH DPRXQWYVY FRQWULLI
UHTXLUHPHQWY RU KDYH EHHQ GHVLJQDWHG IRU RQH WLPH H[SHQVHYV
WR IXQG FDSLWDO LQYHVWPHQWYV 'XULQJ WKH \HGUW PUKHWYHG/PMVODER
ZKLOH FDSLWDO JGBH® WHNENHDIRIGAHGL R Q

*HQHUDO UHYHQXHVDEBURXRZKHLSUHYLRXY SDJH DUH DYDLODEOH WR S
E\ SURJUDP JHQHUDWHG UHYHQXHV 7KHVH UHORRXH\VG X FVRDVKIE IEUYV
\HDU RI UHFHLSWV IRU OHDVXUH 2 WUDQVDFWLRQV DQG XVH WD]| DQ |
WD[HV DQG WKH PDUN WR PDYyAHW ORVV UHVWRUHG IURP

*RYHUQPHQWDO ([SHQVHV

3XEOLF SURMBHW GREDFWHEBVHG PLOOLRQ IURP WKH SULRU \HDU SULPD
YDFDQFLHVY RQH WLPH SURMHFWYVY IRU WHFKQRORJ\ DV ZHOO DV DQ LQF

3XEOLF :RUSINQGULWFUHBVHGPLOOLRQ FRPSDUHG WR WKH SULRU \HDU S|
GHSUHFLDWLRQ H[SHQVHV DQG LQFUHDVHV LQ FDSLWDO H[SHQVHYV

&RPPXQLW\ '"HYHOHSARGUWXUHDVIRGOOLRQ IURP WKH SULRU ILVFDO \HD
DQ LQFUHDVH LQ SHQVLRQ H[SHQVH +RXVLQJ H[SHQGLWXUHM DUH LQFO

$UWV DQG 5HH[SHIMVE L RVX K YKBWUHPLOOLRQ PRUWKDQ WKH SULRU \HDU S
SHUIRUPLQJ DUWV FHQWHU UHRSHQLQJ DQG DQ LQFUHDVH LQ SURJUL
OHYHDV LQ$GGLWLRQDOO\ SHQVLRQ H[SHQYHV LQFUHDVHG FRPSDUHG \

$GPLQLVWUDWLMBSERBGYWPHMWY LQFPHDBRPGED UHG WR SULRU \HDU DV D
VDODU\ DQG EHQHILW FRVWY DQG RQH WLPH FRVWYVY DVVRFLDWHG ZLWK

*HQHUDO *RYHUSREQUMWMQFUHMEVHGPLOOLRQ GXH SULPDULO\ WR DQ LQFU
FRVWV DQG SHQVLRQ H[SHQVHYV



&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

7TDEOKBUHVHQWY WKH SURJUDP UHYHQXHYVY DQG QHW H[SHQVH RI HDFK F
GHILQHG DV WRWDO SURJUDP FRVW OHVV WKH UHYHQXHY JHQHUDWHG R

7DEOH
*RYHUQPHQWDO $FWLYLWLHYV
3URJUDP 5HYHQXHV DQG 1HW ([SHQVH 5HYHQXH )URP 6HUYI
,Q OLOOLRQV
3URJUDP 5HYHQXH1IHW ([SHQVH 5HYHQXH

3XEOLF SURWHFWLRQ
3XEOLF ZRUNV
&RPPXQLW\ GHYHORSPHQW
+RXVLQJ 3 3
$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHYV
+XPDQ UHVRXUFHYV 3 3
*HQHUDO JRYHUQPHQW
7RWDOV




&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

%XVLQHVV W\SH $FWLYLWLHYV

$V VKRZQ@DE®DHWKH QHW SRVLWLRQ RI WKH &LW\-V EXFLQG VR@WS\H DFW
$VVHWV WRWPOOQLRQ LQFOXGHGPRLO\R\WRROLAIFDVK DQG LQYHWPWO BIRQ
UHFHLYDEOHY DQG LQWHUQDO EDODQFHV ORDRLOORRQVK® EBSHWDO P

WRWDOLPUOOLRQ LQPQRROGHRQ LQ ORQJ WHWEFEFHHQVDWHG DEVHQPIOW R
LQ RWKHU FXUUHQW OLDELOLWLHYV

7DEOH
%XVLQHVV 7\SH $FWLYLWLHVY 6WDWHPHQW RI 1HW 3RVLW
,Q OLOOLRQV

&DVK DQG LQYHVWPHQWYV

2WKHU DVVHWYV

&DSLWDO DVVHWYV
7RWDO DVVHWYV

/IRQJ WHUP GHEW RXWVWDQGLQJ
&RPSHQVDWHG DEVHQFHYV
2ZWKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHYV

I1HW 3RVLWLRQ
IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV
S5HVWULFWHG
B8QUHVWULFWHG
7TRWDO QHW SRVLWLRQ




&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

7TDEOMKRZV WKDW %XVLQHVV W\SH DFWLYLWPHOQWHIBRQYHVHZKILFKW EWL
PLOOLRQ 7KHVH UHYHQXRVOOQR@XGRAGFKDUJHV IRWO ¢HRIQY LIF@®VLQWHU H\
HDUQLQJY DQG FDSLWDO FRQWURIEXMWMAR@Q@WRMW KM DEBWLYRIVLWLRQ DW Wi

7TDEOH

&KDQJH LQ 1HW 3RVLWLRQ %XVLQHVV W\SH $FWLYLWLH
,Q OLOOLRQV

S5HYHQXHYV
SURJUDP UHYHQXH
&KDUJHV IRU VHUYLFHYV
7TRWDO SURJUDP UHYHQXHYV

*HQHUDO UHYHQXHYV
,QYHVWPHQW LQFRPH DQG RWKHU
7RWDO UHYHQXHV

([SHQVHV

*ROI &RXUVH DQG &OXEKRXVH

'RZQWRZQ 3DUNLQJ DQG (QKDQFHPHQW
7RWDO H[SHQVHV

([FHVV GHILFLHQF\ EHIRUH WUDQVIHUYV
7UDQVIHUYV
&KDQJH LQ 1HW 3RVLWLRQ

1HW SRVLWLRQ %XVLQHVV W\SH $FWLYLWLHYV
1HW 3RVLWLRQ %HJLQQLQJ RI \HDU
1HW 3RVLWLRQ (QG RI \HDU

&KDUJHV IRULQHFUWBEAMHVGPLOOLRQ BXH WR LQFUHDVHG *ROI DFWLYLWLHYV
UHODWLYHO\ IODW ZKLOH FDSLWDO FRQWULEXWLRQV LQFUHDVHG

3DUNLQJ FRRVEWY PLOORRQ SULPDULO\ GXH WR WKH LQFUHDVHG FRQV
LQFUHDVHG ULGHUVKLS RQ &RXQW\ &RQQHFWLRQV EXV URXWHV DQG



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

)81' ),1$1&,$/ 67$7(0(176 $1' ),1$1&,$/ $1$/<6,6

7KHVH VWDWHPHQWY SURYLGH PRUH GHWDLOHG LQIRUPDWLRQ DERXW W
DFFRXQWV WKDW LV XVHG WR PDLQWDLQ FRQWURO RYHU UHVRXUFHV
REMHFWLYHYV 7KH &LW\ OLNH RWKHU VWDWH DQG ORFDO JRYHUQPHQ\
FRPSOLDQFH ZLWK ILQDQFH UHODWHG OHJDO UHTXLUHPHQWYV $00O RI
FDWHJRULHYVY JRYHUQPHQWDO IXQGV SURSULHWDU\ IXQGYV DQG ILGXFLI

*RYHUQPHQWDO IXQGV

*RYHUQPHQWDO IXQGV DUH XVHG WR DFFRXQW IRU HVVHQWLDOO\ WKH \
WKH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWY +RZHYHU XQOLN|
JRYHUQPHQWDO IXQG ILQDQFLDO VWDWHPHQWY IRFXV RQ QHDU WHUP L
DV RQ EDODQFHV Rl VSHQGDEOH UHVRXUFHY DYDLODEOH DW WKH HQG
HYDOXDWLQJ D &LW\-V RU JRYHUQPHQW DJHQF\-V QHDU WHUP ILQDQFLQ

%HFDXVH WKH IRFXV RI JRYHUQPHQWDO IXQGV LV QDUURZHU WKDQ WKTELC
XVHIXO WR FRPSDUH WKH LQIRUPDWLRQ SUHVHQWHG IRU JRYHUQPHQYV
JRYHUQPHQWDO DFWLYLWLHY LQ WKH JRYHUQPHQW ZLGH ILQDQFLDO VW
WKH ORQJ WHUP LPSDFW RI WKH JRYHUQPHQW:-V QHDU WHUP ILQDQFLQ
VKHHW DQG JRYHUQPHQWDO IXQG VWDWHPHQW RI UHYHQXHV H[SHQG
UHFRQFLOLDWLRQ WR IDFLOLWDWH WKLY FRPSDULVRQ EHWZHHQ JRYHUC(

7KH &LW\ KDV WKLUW\ RQH JRYHUQPHQWDO IXQGV Rl ZKLFK ILYH DUH F
(DFK PDMRU I1XQG LV SUHVHQWHG VHSDUDWHO\ LQ WKH JRYHUQPHQWDC
VWDWHPHQW RI UHYHQXHV H[SHQGLWXUHV DQG FKDQJHV LQ IXQG EDO
)XQGV WKH +RXVLQJ 6XFFHVVRU $JHQF\ )XQG WKH +RXVLQJ )XQG WKH
DQG WKH &DSLWDO ,QYHVWPHQW 3URJUDP )XQG 'DWD IURP WKH RWKHU
D VLQJOH DJJUHIJDWHG SUHVHQWDWLRQ

7TKH &LW\ &RXQFLO DGRSWV D ELHQQLDO DSSURSULDWHG EXGJHW IRL
FRPSDULVRQ VWDWHPHQWY KDYH EHHQ SURYLGHG LQ WKH 5HTXLUHG 6
IXQGY DQG PDMRU VSHFLDO UHYHQXH IXQGY WKDW GHPRQVWUDWHYV FRP

SBURSULHWDU\ IXQGV

7KH &LW\ PDLQWDLQV WZR W\SHV Rl SURSULHWDU\ IXQGV (QWHUSULVH

DUH XVHG WR UHSRUW WKH VDPH IXQFWLRQV SUHVHQWHG DV EXVLQH
VWDWHPHQWY 7KH &LW\ XVHV HQWHUSULVH IXQGV WR DFFRXQW IRU

DGPLQLVWUDWLRQ DQG RQVLWH FRQWUDFW RSHUDWLRQV DQG 'RZQWI
FODVVLILHG DV PDMRU IXQGV LQ WKH &LW\-V 6WDWHPHQW RI 1HW 3RVL
DQG DOORFDWH FRVWV LQWHUQDOO\ DPRQJ WKH &LW\-V YDULRXV IXQFW
FDSLWDO DVVHWV 7KH &LW\ XVHV LQWHUQDO VHUYLFH IXQGV WR DFFR
VIVWHPV RWKHU IXUQLWXUH DQG HTXLSPHQW DQG LPSURYHPHQWV W
EHQHILW WKH JRYHUQPHQWDO IXQFWLRQ WKH\ KDYH EHHQ LQFOXGHG

ZLGH ILQDQFLDO VWDWHPHQWYV



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

BURSULHWDU\ IXQG ILQDQFLDO VWDWHPHQWY SURYLGH WKH VDPH W\SI
VWDWHPHQWY RQO\ LQ PRUH GHWDLO $00 QLQH LQWHUQDO VHUYL
SUHVHQWDWLRQ LQ WKH SURSULHWDU\ IXQG ILQDQFLDO VWDWHPHQWYV
SURYLGHG LQ WKH IRUP RI FRPELQLQJ VWDWHPHQWY LQ WKH 6XSSOHPH

JLGXFLDU\ )XQGYV

7KH &LW\ LV WKH DJHQW IRU FHUWDLQ DJHQFLHV DQG DVVHVVPHQW !
SD\PHQW DV GLUHFWHG 7KH &LW\:V ILGXFLDU\ DFWLYLWLHV DUH UHS
SRVLWLRQ 7KHVH DFWLYLWLHY DUH H[FOXGHG IURP WKH &LW\-V RWKHI
WUXVWHH IRU WKHVH IXQGY DQG FDQQRW XVH WKHVH DVVHWV WR ILQ
LQFOXGH D SULYDWH SXUSRVH WUXVW IXQG WR DFFRXQW IRU WKH DFW
DQG FXVWRGLDO IXQGV WR DFFRXQW IRU GLVWULFW DVVHVVPHQWYV

6 XPPDU\ $QDO\VLV RI *RYHUQPHQWDO )XQGV

$WXQH- WKH &LW\-V JRYHUQPHQWDO IXRIGOPRDBDRQEKVFXKHUWH DQ RYHUD
PLOOLRQ DV FRPSDUHG WR WKH SULRU ILVFDO \HDU 7KH IROORZLQJ GF

+ *HQHUDO )XQG UHYHQXHPLQPURQVHRFPSDUIBGLWRULO\ GXH WR WKH U
PLOGLRVQ<LQ RI LQYHVWPHQW LQFRPH LQFOXGLQJ WKH SHQVLR
PLOOLRQ RGXH WR WKH ILUVW IXOO ILVFDO \HDU RI OHDVXUH 2

WUDQVIHU WD[ LBEOBDRBG

$ ([SHQGLWXUHV LQFRIHDWRRE) RYHY LQ WKH DUHDV RI 3XEOLF 6DI
$UWV B5HFUHDWLRQ DQG *HQHUDO *RYHUQPHQW

7TDEORQ WKH IROORZLQJ SDJH SURYLGHV \HDU RYHU \HDU FRPSDULVRQV



CITY OF

WALNUT
CREEK

&LW\ RI :DOQXW &UHHN

ODQDJHPHQW -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG

JRU WKH <HDU (QGHG -XQH~

7TDEOH
6WDWHPHQW RI SHYHQXHYV

([ISHQGLWXUHV DQG 2WKHU )LQD

*RYHUQPHQWDO )XQGYV
,Q OLOOLRQV

SHYHQXHV
7D[HV
6DOHV DQG XVH
3URSHUW\
%XVLQHVV OLFHQVH
YJUDQFKLVH
7UDQVLHQW RFFXSDQF\
2WKHU WD[HV
,QWHUJRYHUQPHQWDO

,QYHVWPHQW DQG UHQWDO LQFRPH

&KDUJHV IRU VHUYLFHYV
/ILFHQVHV SHUPLWYV DQG IHHV

JLQHV ITRUIHLWXUHY DQG SHQDOWLHYV

2ZWKHU UHYHQXHV
7TRWDO UHYHQXHYV

([SHQGLWXUHYV
&XUUHQW
3XEOLF SURWHFWLRQ
3XEOLF ZRUNYV

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW

$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV
+XPDQ UHVRXUFHV

*HQHUDO JRYHUQPHQW

&DSLWDO RXWOD\ 'HEW VHUYLFH

7TRWDO H[SHQGLWXUHV

2WKHU
7UDQVIHUV QHW

1HW FKDQJH LQ IXQG EDODQFH




&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

'HWDLOHG $QDO\VLV Rl ODMRU *RYHUQPHQWDO )XQGV E\ )XQG
*HQHUDO )XQG

7KH *HQHUDO )XQG LV WKH FKLHI RSHUDWLQJ IXQEHRI WKHK K MR W)IRQ W &
ZDV PLOOLRQPLOQRURAKLFK LV QRQ VSHQGDEOH UHVWULFWHG RU KDV
FRQWLQJHQFLHY FODLPV HQFXPEUDQFHV DGYDQFHV WR RWKHU IXQGV

5HYHQXHV ZHRHO GUR®EHU LQ ILVFDXQOHBU HEREABSDPUHG WR ODVW ILVFDO

([SHQGLWRBHWMDVHEELOAKROQLVFDO \HRQHHQGH®PSDUHG WR ODVW ILVFDO
6LIJQLILFDQW FKDQJHV LQ UHYHQXHV DQG H[SHQGLWXUHV WKDW D
EHORZ

*HOHUDO )XQG 5HYHQXHV

6DOHV DQG 8\WRY HUPMBXENG PLOOLRQFRPSDUHG WR WKH SULRU \HDU
VORZLQJ RI WKH $XWRV 7UDQVSRUWDWLRQ DV ZHOO DV )XHO 6HUY

SURSHUW\ RFRDHHRY®EOHEVHGPLOOLRQ FRPSDUHG WR WKH SULRU \HDU SU
FRQWLQXHG LQFUHDVHYVY LQ SURSHUW\ YDOXHV DVVHVVHG YDOXH E>
ZLWK WKH LQFUHDVHG UHPRWH ZRUN VLQFH WKH SDQGHPLF

&KDUJHV IRU BHGXHEHIBV I[IURP WKH SULRU \HDU PDLQO\ GXH WR L
LQVSHFWLRQ IHHV LQ 3XEOLF :RUNV ZKLFK ZDV RIIVHW LQ SDUW E\ L
$UWV S5HFUHDWLRQ

7TUDQVLHQW 2FFXSMFRAHDD/HGP EODOLRQ FRPSDUHG WR WKH SULRU ILVFL
WR WKH GHOD\HG UHERXQG IURP WKH SDQGHPLF

*HOHUBQG ([SHOGLWXUHV

3XEOLF SURW[SSHWIGRQOQAIHMEXHG PLOOLRQ IURP WKH SULRU \HDU SU
LQFUHDVHG VDODU\ DQG EHQHILW FRVWV DVVRFLDWHG ZLWK QHJR
WHFKQRORJ\ DQG LQIUDVWUXFWXUH LPSURYHPHQWYV

3XEOLF ZRDUNVQGLMOXFUIHMENYHG PLOOLRQ FRPSDUHG WR WKH SULRU \H
LQFUHDVHYV LQ VWDII DQG XWLOLW\ FRVWYV

&RPPXQLW\ GHYHHORSRICQAWRUHDYRARGQDOO\PEOOLRQ IURP WKH SULRU |

$UWV DQG 5HHUSIHDWAIRMPXUHYV PAMWDH RQ KLIJIKHU WKDQ WKH SULRU \HDL
LQFUHDVH LQ SURJUDPPLQJ DQG SHUIRUPDQFHYVY DW WKH /HVKHU &HQ

$GPLQLVWUDWLMS NG GYWUFRFUHEBVHGPLOOLRQ FRPSDUHG WR SULRU \HDI
WR DQ LQFUHDVH LQ VDODU\ DQG EHQHILWYV FRVWV GXH WR ILOOLQJ
WHFKQRORJ\ HQKDQFHPHQWV

+XPDQ UHVRXOGHIQG LV FUMNEVHGPLOOLRQ RYHU WKH SULRU ILVFDO \HEL
LQFUHDVHG FRVWY DVVRFLDWHG ZLWK WKH LQFUHDVH LQ UHFUXLWPH



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

*HQHUDO JRY HURHFUHQWORXUHEBVHGPLOOLRQIURP WKH SULRU ILVFDO \HD
LQFUHDVHG LQVXUDQFH FRVWYV

+RXVLQJ 6 XFFHVVRU $JHQF\ 6SHFLDO 5HYHQXH

7KH +RXVLQJ 6XFFHVVRU $JHQF\ 6SHFLDO 5HYHQXH )XQG ZDV FUHDWI
6 XFFHVVRU $JHQF\ WR UHWDLQ KRXVLQJ DVVHWY DQG SHUIRUP KRXVLQ
RI WKH &LW\ RI :DOQXW &UHHN ZKLFK ZDV HOLPLQDWHG HI{HEWHLYH )H
IXQG EDODQFHPZIDWLRQ ZKLFK LV UHVWULFWHG IRU IXWXUH KRXVLQJ S
LQFUHDVHGEOOLRQ GXH WR KLIJKHU UHYHQXHV WKHQ H[SHFWHG IURP C

+RXVLQJ 6SHFLDO 5HYHQXH

7TKH +RXVLQJ 6SHFLDO 5HYHQXH )XQG DFFRXQWYV IRU LQ OLHX IHHQHHU
WKH IXQG EDODREFBGOAMRY ZKLFK LV UHVWULFWHG IRU DIIRUGDEOH K
WKH IXQG EDODQFH LREOEBDR@G EH WR ORZHU WKDQ DQWLFLSDWHG FRYV

&RPPXQLW\ '"HYHORSPHQW %ORFN *UDQW &' %* 6SHFLDO 5HYHQXH

7KH &'%* 6SHFLDO 5HYHQXH )XQG DFFRXQWV IRU WKH JUDQWY UHFHL)Y
GHYHORSPHQW DFWLYLWLHY GLUHFWHG WRZDUGV GHYHORSLQJ YLDEOF
VXLWDEOH OLYLQJ HQYLURQPHQW DQG H[SDQGLQJ HFRQRPLF RSSRUWXZC
REXQH- WKH &' %* IXQG KDG D IPHQU®R EDODQFH RI

&DSLWDO ,QYHVWPHQW 3URJUDP

7KH &DSLWDO ,QYHVWPHQW 3URJUDP )XQG DFFRXQWYV IRU IXQGV XVH
PDLQWHQDQFH SURQMMF+FWVWEKWHRKQG EDODQFH 2DV OLEBRILFUWPDULO\ GXF
IURP RXWVLGH IXQGLQJ ZKHUHLQ WKH FRQGLWLRQV RI UHLPEXUVHPHOQ\
SULRU WR EHLQJ ELOOHG



&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

6 XPPDU\ $QDO\VLYV RI 3URSULHWDU\ )XQGV

$V RXQH - WKH (QWHUSULVH )XQGV KDG D QHRLGBVRYLRQ EQ PRIQDHR
IURP WKH SULRU \HDU 7KH QHW SRVLWLRQ EDODQFPFLROMWKY MEHBEQD
PLOOLRQ IURP WKH SUHYLRXV ILVFDO \HDU

7TDEOH
&KDQJH LQ )XQG 1HW 3RVLWLRQ 3URSULHWDU\ )XQGV
,Q OLOOLRQYV

7RWDO (QWHUSULWVHRWODGWWHUQDO 6HUYLFH )

2SHUDWLQJ UHYHQXHYV
2SHUDWLQJ H[SHQVHYV
2SHUDWLQJ LQFRPH ORVYV

1RQ RSHUDWLQJ UHYHQXHV H[SHQVHYV

1HW LQFRPH ORVV EHIRUH
FRQWULEXWLRQV DQG RSHUDWLQJ
WUDQVIHUV

7UDQVIHUV LQ RXW DQG &DSLWDO
&RQWULEXWLRQV

&KDQJH LQ QHW SRVLWLRQ

%RXQGDU\ 2DN &LW\ $GPLQLVWUDWLRQ DQG 2QVLWH &RQWUDFW 2SHUDW

7TKHVH I XQGYV DFFRXQW IRU WKH DGPLQLVWUDWLRQ DQG RSHUDWLRQ
&OXEKRXVH 7KH WRWDO QHWOPRQPLYERKMDMAH ROLROY LQFUHDVH LV SULP
DQ LQFUHDVH LQ JROI DFWLYLWLHYV

'RZQWRZQ 3DUNLQJ DQG (QKDQFHPHQW (QWHUSULVH )XQG

7KLV IXQG DFFRXQWYV IRU WKH DGPLQLVWUDWLRQ DQG RSHUDWLRQ RI
SDUNLQJ PHWHUYVY DQG HQIRUFHPHQW DV ZHOO DV SDUNLQJ JDUDJHV
PLOOLRQ DQ LQFUHDVH RIPDSOURE WIXWMHSOULRU \HDU

,QWHUQDO 6HUYLFH )XQGV

7TKHVH IXQGY DUH SUHVHQWHG LQ WKH SURSULHWDU\ IXQG VWDWHPHQ\
KDYH EHHQ FRPELQHG ZLWK WKH JRYHUQPHQWDO DFWLYLWLHV LQ WK
SUHGRPLQDQWO\ EHQHILW JRYHUQPHQWDO UDWKHU WKDQ EXVLQHVV W\



&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

%8'*(7$5< +,*+/,*+76 2) 7+( &,7<-6 *(1(5%/ )81"'

2YHU WKH FRXUVH RI WKH \HDU WKH &LW\ &RXQFLO UHYLVHG WKH &LW\
HI[SHQGLWXUH FKDQJHV $IWHU WDNLQJ LQWR DFFRXQW WKHVH DGMXYV
WKDQ WKH ILQDO ERGOPARIEAK LV SULPDULO\ DWWULEXWDEOH WR KLJFK
SURSHUW\ WD[ EXVLQHVV OLFHQVH DQG LQWHUHVW HDUQLQJV

*HQHUDO )XQG DFWXDO H[SHQGLWXUHV H[PQROGOLEADNQDHINV MIKKN IRXW O ZE
VDYLQJV LQ *HQHUDO *RNHU@FXEWLF :RUNPLOOLRQG &RPPXQLW\ DQG
'HYHORSPHQWLOOLRM VDYLQJV LQ *HQHUDO *RYHUQPHQW DQG &RPPXQ
UHODWHG WR PXOWL \HDU SURMHFWYV DQG &RXQFLO LQLWLDWLYHV WKI
YDFDQFLHV 3XEOLF :RUNV KDG ORZHU WKDQ DQWLFLSDWHG FRVWYV IRU

1HW XQDVVLJQHG IXQG EDODQFH IRU WKH PHDOLRQVDDNBUY I IDFHRPR XQW L
LQYHVWPHQW ORVVHV FRQWULEXWLRQV WR WKH FRPPLWWHG UHVHUYH
SURYLGHG LQ WKH WUDQVPLWWDO OHWWHU

&$3,7$/ $66(76 $1' /21* 7(50 (%7
&DSLWDO $VVHWYV

7KH &LW\ UHFRUGV DOO RI LWV FDSLWDO DVVHWV LQFOXGLQJ LQIUDVW
LQFOXGHV URDGV EULGJHV VLJQDOV DQG VLPLODU DVVHWYV XVHG E\ W
DVVHWY DW KLVWRULFDO FRVW RU HVWLPDWHG KLVWRULFDO FRVW LI D
FDSLWDO DVVHWY KDYH EHHQ YDOXHG DW WKHLU HVWLPDWHG DFTXLVLYV

$WXQH - WKH FRVW RI LQIUDVWUXFWXUH DQG RWKHU FDSLWDO DVVH
VKRZQ7TDEORQ WKH QH[W SDJH



&LW\ RI :DOQXW &UHHN

ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

7DEOH
&DSLWDO $VVHWYV
LQ OLOOLRQV

*RYHUQPHQWDO DFWLYLWLHYV

/IDQG

&RQVWUXFWLRQ LQ SURJUHVYV

%XLOGLQJ DQG LPSURYHPHQWV

ODFKLQHU\ DQG HTXLSPHQW

9HKLFOHYV

6%,7%

,QIUDVWUXFWXUH

/HVV DFFXPXODWHG GHSUHFLDWLRQ
7RWDOV

%XVLQHVV WASH DFWLYLWLHYV

/IDQG

&RQVWUXFWLRQ LQ SURFHVYV

%XLOGLQJV

,PSURYHPHQWYV

ODFKLQHU\ DQG HTXLSPHQW

9HKLFOHYV

/HVV DFFXPXODWHG GHSUHFLDWLRQ
TRWDOV

$WXQH - WKH &LW\ KIPEOOQR® Rl GHSUHFLDWLRQ LQYHVWHG LQ D EL
LQ JRYHUQPHQWDO DFWLDOERKPR MBS RI GHSUHFLDWLRQ LQYHVWHG LQ
VKRZQ LQ 7DEOH

7KH &LW\ GHSUHFLDWHY DOO LWV FDSLWDO DVVHWYV RQ D VWUDLJKW Ol
GHSUHFLDWLRQ LV WR VSUHDG WKH FRVW RI D FDSLWDO DVVHW RYHU W
WKH FRVW RI WKH DVVHW LV ERUQH E\ DOO XVHUV $GGLWLRQDO LQIRU
WR WKH %DVLF )LQDQFLDO 6WDWHPHQWYV



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

/IRQJ 7THUP "HEW

$WXQH- WKH &LW\ V GHEW ZDV FRPSULVHG RI WKH IROORZLQJ

7DEOH
2XWVWDQGLQJ '"HEW
,Q OLOOLRQV

*RYHUQPHQWDO DFWLYLWLHV
3* ( (QHUJ\ (IILFLHQF\ /RDQV
7RWDO JRYHUQPHQWDO DFWLYLWLHV GHEW

%XVLQHVYV WASH DFWLYLWLHYV
&DSLWDO /HDVH 2EOLJDWLRQYV
7TRWDO EXVLQHVYV W\SH DFWLYLWLHV GHEW

TRWDO GHEW

7KH &LW\ PDGH DOO UHTXLUHG GHEW VHUYLFH SD\PHQWYV RQ WKH LVV
DFWLYLWLHYVY WKH FDSLWDO OHDVH REOLJDWLRQ UHSUHVHQWY D OHDYV
DQG YHKLFOH OHDVHV IRU SXEOLF ZRUNV DQG SROLFH 7KH 3* ( (QHUJ\ (
VWUHHWOLJKW FRQYHUVLRQ SURMHFW WKDW ZDV FRPSOHWHG LQ ILVFI
OHDVH REOLIJDWLRQV UHSUHVHQW OHDVH DJUHHPHQWY IRU WKH ILQDQF

'XULQJ ILVFDO \HDU WKH &LW\ HQWHUHG LQWR D VLWH DQG IDFLOL)\
WKH DPRXQW RI PLOOLRQ WR ILQDQFH LPSURYHPHQWY DW WKH %RX
RI IXWXUH OHDVH SDRPOQ®#BRGLWLRQDO LQIRUPDWLRQ RQ RXWVWDQGLQ.
WKH %DVLF )LQDQFLDO 6WDWHPHQWYV

(&2120,& 287/22. $1' 0$-25 ,1,7,$7,9(6

JRU )LVFDO <HDOQXW &UHHN H[SHULHQFHG D PL[HG HFRQRPLF HQYLUF
RSSRUWXQLWLHY DQG RQJRLQJ DGMXVWPHQWY SRVW SDQGHPLF 7TKH U
WKH &LW\ VXVWDLQLQJ LWV UHSXWDWLRQ DV D UHJLRQDO VKRSSLQJ G
DYHUDJH YDFDQF\ UDWHV PLUURULQJ EURDGHU UHJLRQDO WUHQGV GX
RIILFH VSDFH JUHZ GULYHQ E\ QHZ KHDOWKFDUH IDFLOLWLHYV DQG WKH

(FRQRPLF GHYHORSPHQW HIIRUWYV FRQWLQXH WR OHYHUDJH :DOQXW &L
UHJLRQDO UHWDLO DQG HQWHUWDLQPHQW GRZQWRZQ FRUH +RXVLQJ
FROQOWLQXHG HIIRUWYV WR DGGUHVV WKH VWDWH PDQGDWHG KRXVLQJ U
5+1%



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

$JLQJ LQIUDVWUXFWXUH FRQWLQXHV WR EH D FRQFHUQ 7KH &LW\
LPSOHPHQWDWLRQ RI D VWUDWHJ\ WR PHHW WKH &LW\-V LQIUDVWUXFW
,QYHVWPHQW 3URJUDP DQG WKH /RQJ 7HUP )LQDQFLDO )RUHFDVW WKH

DQG RXWGDWHG IDFLOLWLHYV ,Q )HEUXDU\ WKH &LW\ &RXQFLO FUHELC
FULWLFDO LQIUDVWUXFWXUH QHHGY 7KH &RXQFLO KDV DOORFDWHG >
) < VLQFH WKH UHVHUYH:V FUHDWLRQ ,Q WKH )< ) < DGRSWHG

WR WKH FDSLWDO EXGJHW IRU WKH QHZ +HDWKHU )DUP $TXDWLF DQG &
IRU WKH ILHOGYV 7KH EDODOQFHHR |1 WKLV RIIHO/AHURYH DV RI

,Q $SULO RI OHDVXUH 2 WKH &LW\-V KDOI FHQW WUDQVDFWLRQ XVH
PHDVXUH DUH WR EH SURJUDPPHG IRU D QHZ DTXDWLFV FHQWHU DQG FF

PLOOLRQ GROODU SURMHFW HVWLPDWHG WR EHJLQ FRQVWUXFWLRQ |
WXUI DQG OLJKWLQJ IRU &LW\ ILHOGV DQG IXQGHG &LW\ RSHUDWLRQV
VDIHW\ H[WUD OLEUDU\ KRXUV VXVWDLQDELOLW\ LQLWLDWLYHV DQG W

7KH &LW\ &RXQFLO KDV DOVR LGHQWLILHG IXQGLQJ FDSLWDO LQIUDVW
LGHQWLI\ FXUUHQW DQG IXWXUH IDFLOLW\ QHHGY DQG SRWHQWLDO IXQ«

ODMRU &DSLWDO 3URMHFWY LQ &RQVWUXFWLRQ
ODMRU &DSLWDO 3URMHF)X LM®EBBEMYRIEEWLREOORGH

¥ :DONHU +RPHVWHDG 'UDLQDJH

¥ 6 0ODLQ 6WUHHW %ULGJH UHSODFHPHQW

¥ %DQFURIW 5RDG %YULGJH ZLGHQLQJ

¥ +HDWKHU )DUP $TXDWLFV )DFLOLW\

¥ 2%%$* 6DIH 5RXWHV WR 6FKRRO 3URMHFWYV

¥ 7UDIILF ORQLWRULQJ DQG &RPPXQLFDWLRQV
¥ +HDWKHU )DUP 6\QWKHWLF 7XUIl )LHOG
¥ %RXQGDU\ 2DN 'ULYLQJ 5DQJH
¥ IRUWK %YURDGZD\ ,PSURYHPHQWYV

:DONHU +RPHVWHDG 7TKRDVQPURMHFW LV D PXOWL \HDU GHVLJQ DQG FRQ
OHJDO DFWLRQ 7KH GHVLJQ LV QRW \HW FRPSOHWH DV LW UHTXLUHYV
XWLOLWLHY KDYH D UHTXLUHPHQW WR IXQG SRUWLRQV RI WKH GHVLJQ
GUDLQ SLSLQJ - &RQVWUXFWLRQ HVWLPDWHV IRU WKH SURMHFW KDV
HYDOXDWLQJ DOWHUQDWLYHVY WRZDUG VDWLVI\LQJ WKH OHJDO DFWLRQ

6 0ODLQ 6WUHHW %ULG3H KH SQUIRAMHPHQ WY SDUW RI D )HGHUDO $LG SUR
EULGJH RYHU /DV 7UDPSDV &UHHN - 7KH )HGHUDO $LG SURJUDP LV PDQ
PDWFK LV Rl WKH HOLJLEOH SURMHFW FRVWY - 7KLV SURMHFW LV |
DFTXLVLWLRQ SKDVH



&LW\ RI :DOQXW &UHHN
ODQDJHPHQW: -V 'LVFXVVLRQ DQG $QDO\VLV &RQWLQXHG
JRU WKH <HDU (QGHG -XQH -

CITY OF
WALNUT
CREEK

%DQFURIW 5RDG % ULGUKH: S&@RMHFIW LV SDUW RI D )HGHUDO $LG SURMHEF
RYHU :DOQXW &UHHN - 7KH )HGHUDO $LG SURJUDP LV PDQDJHG E\ &DC

RI WKH HOLJLEOH SURMHFW FRVWV - 7KLV SURMHFW LV LQ WKH GH
&DOWUDQYV

+HDWKHU )DUP $TXDWERVV)BEIRMMAW LV VWDUWXS GHVLJQ IRU D IXWXU
DQG WKH +HDWKHU )DUP &RPPXQLW\ &HQWHU 7KH &RXQFLO LV FRQVL
ERQG PHDVXUH IRU WKH IXO0O SURMHFW WKDW ZLOO UHSODFH WKH $TX
)DUP

2%%* 6DIH 5RXWHV WR7TKEXRRIRWMHFW LQFOXGHV SURMHFWY QHDU VFK
XVDELOLW\ IRU XVHUV RI DOO DJHV DQG DELOLWLHV - 3URMHFWYV
,PSURYHPHQWY &HGUR 6LGHZDON DQG LQWHUVHFWLRQ ,PSURYHPHQWYV
VLGHZDON JDS RQ 3DUNVLGH 'ULYH EHWZHHQ %XHQD 9LVWD $YH DQG 6L
DOQXW +HLIJKWV (OHPHQWDU\ 6FKRRO -7KH &LW\ DSSOLHG DQG ZDV VX
WKH 2QH %D\ $UHD *UDQW 5RXQG IRU 6DIH 5SRXWHV WR 6FKRRO UHOD
WKH HOLJLEOH SURMHFW FRVWYV =

7UDIILF ORQLWRULQJ DQG &RRPX GHLUFPMHRWYVZRX0OG VWUHQJIJWKHQ FRPPX
ILEHU FRQQHFWLRQV RQ <JQDFLR 9DOOH\ 5RDG DQG LV LQWHQGHG WR
HQKDQFHG KDUGZDUH DQG RU VRIWZDUH -7KH &LW\ ZDV DZDUGHG )HGH
PDWFK LV Rl WKH HOLJLEOH SURMHFW FRVWYV -

+HDWKHU )DUP 6\QWKHWLF 7XWN )EHRMEMHFW ZRXOG IXQG WKH GHVLJQ D(
VSRUWYV ILHOGYVY DW +HDWKHU )DUP %DOOILHOGV DQG PHHWLQJ $'$ DC

%RXQGDU\ 2DN "ULYLTKILYDSQJUIRIMHFW ZRXOG IXQG WKH UHFRQVWUXFWLRC
- 7KH SURMHFW ZLOO FUHDWH D PRGHUQ HQYLURQPHQWDOO\ VXVWDI
FDSDELOLWLHV FRQWHPSRUDU\ DPHQLWLHY DQG DQ HQKDQFHG SDWL
HOQOWHUSULVH IXQG

1IRUWK %URDGZD\ ,PSURKLNPSORMHFW ZRXOG LPSOHPHQW D URDG GLHW
'ULYH WR <JQDFLR 9DOOH\ 5RDG DQG SURYLGH D URDGZD\ WKDW LV FR
FHQWHU WXUQ ODQH SDUNLQJ D KLJK TXDOLW\ ELNH IDFLOLW\ LPSUR)
DQG JUHHQ LQIUDVWUXFWXUH FRQVLVWHQW ZLWK WKH LQWHQW RI WKF
&ODVV ,, ELNH ODQH WR $UUR\R DQG FORVH VLGHZDON JDSV EHWZHHQ 0

&217$&7,1* 7+( &,7< 6 ),1$1&,$/ 0$1$*(0(17

7KLV $QQXDO &RPSUHKHQVLYH )LQDQFLDO 5HSRUW LV LQWHQGHG WR S
ZLWK D JHQHUDO RYHUYLHZ RI WKH &LW\ V ILQDQFHV 4XHVWLRQV DER
DGGUHVV &LW\ Rl :DOQXW &UHHN )LQDQFH 'LYLVLRQ 1RUWK ODLQ 6

$ FRS\ RI WKLV ILQDQFLDO UHSRUW FDQ KM/ VYWRXQ GZRFQZ WE& & XN MU HH X A B VL




%$6,& ),1$1&,%$/ 67$7(0(176

WALNUT
CREEK




7KLY SDJH LQWHQWLRQDOO\ OHIW EODQN



% *29(510(17 :,'( ),1%$1&,$/
wiker 673$7(0(176




7KLY SDJH LOQWHQWLRQDOO\ OHIW EODQN



&LW\ RI :DOQXW &UHHN
6WDWHPHQW RI 1HW 3RVLWLRQ

-XQH-~
wimer . :LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
CREEK
*RYHUQPHQWRWLQHVV W\SH 7TRWDOV
$FWLYLWLHSFWLYLWLHYV
$66(76

&XUUHQW DVVHWYV

&DVK DQG LQYHVWPHQWYV 1RWH
5HVWULFWHG FDVK DQG LQYHVWPHQWY 1RWH 2
5HFHLYDEOHYV

$FFRXQWYV

7D[HV 2
'XH IURP RWKHU JRYHUQPHQWYV 2
,QWHUHVW

,QYHQWRU\ Rl PDWHULDOV DQG VXSSOLHV
3UHSDLG LWHPYV
,QWHUQDO EDODQFHYV

7TRWDO FXUUHQW DVVHWYV

IRQFXUUHQW DVVHWYV
1RWHV DQG ORDQV UHFHLYDEOH 1RWH 2
/HDVHV UHFHLYDEOH 1RWH 2
&DSLWDO DVVHWYV 1RWH

1RQGHSUHFLDEOH

'HSUHFLDEOH

$FFXPXODWHG GHSUHFLDWLRQ

7TRWDO FDSLWDO DVVHWYV

7TRWDO QRQFXUUHQW DVVHWYV

7TRWDO DVVHWYV

"()(55(' 287)/2:6 2) 5(6285&(6
'"HIHUUHG RXWIORZV UHODWHG WR SHQVLRQV 1RWH 2

/,$%,/,7,(6

&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$FFUXHG SD\UROO

5HIXQGDEOH GHSRVLWYV

8QHDUQHG UHYHQXH 1RWH

&ODLPV SD\DEOH GXH LQ RQH \HDU 1RWH 2
&RPSHQVDWHG DEVHQFHY GXH LQ RQH \HDU 1RWH 2
6%,7%$ GXH LQ RQH \HDU 1RWH 2

/IRQJ WHUP GHEW GXH LQ RQH \HDU 1RWH

7TRWDO FXUUHQW OLDELOLWLHYV

IRQFXUUHQW OLDELOLWLHYV

&ODLPV SD\DEOH GXH LQ PRUH WKDQ RQH \HDU 1RWH 2
&RPSHQVDWHG DEVHQFHVY GXH LQ PRUH WKDQ RQH \HDU 1RWH
1HW SHQVLRQ OLDELOLW\ 1RWH 2
6%,7$ GXH LQ PRUH WKDQ RQH \HDU 1RWH 2

/IRQJ WHUP GHEW GXH LQ PRUH WKDQ RQH \HDU 1RWH

7TRWDO QRQFXUUHQW OLDELOLWLHYV

7TRWDO OLDELOLWLHYV

"()(55(" ,1)/2:6 2) 5(6285&(6

5HODWHG WR OHDVHV 1RWH 2
5HODWHG WR SHQVLRQV 1RWH 2
7TRWDO GHIHUUHG LQIORZV 2

FRQWLQXH

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWH



&LW\ RI :DOQXW &UHHN
6WDWHPHQW RI 1HW 3RVLWLRQ
-XQH-~

V\([{}{I]—_;I\}{:[I](T 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU

*RYHUQPHQWRWLQHVVAWASH TRWDOV
$SFWLYLWLHSFWLYLWLHV

1(7 326,7,21
1HW LQYHVWPHQW LQ FDSLWDO DVVHWV 1RWH
5HVWULFWHG IRU
&DSLWDO SURMHFWYV
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
2WKHU 3XUSRVHYV
1RQH[SHQGDEOH
([SHQGDEOH
7RWDO UHVWULFWHG QHW SRVLWLRQ
8QUHVWULFWHG QHW SRVLWLRQ
7RWDO QHW SRVLWLRQ

N N ONN

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWH



&LW\ RI :DOQXW &UHHN
6WDWHPHQW RI $FWLYLWLHYV
JRU WKH <HDY Q@BG6HG

WALNUT 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
CREEK
3URJUDP 5HYHQXHV 1HW ([SHQVH 5HYHQXH DQG &KDQJHV L
2SHUDWL®@DSLWDO *UDQWYV %XVLQHVV
&KDUJHV IRWDQWYV DQGDQG *RYHUQPHQWWGTS H 7RWDOV

JXQFWLRQV 3URJUDPV ([SHQVHV 6HUYLFHYRQWULEX®RBQYVLEXWLIRQW DO $FWLYLWLSPMWLYLWLHYV
BULPDUN JRYHUQPHQW

*RYHUQPHQWDO DFWLYLWLHYV
3XEOLF SURWHFWLRQ 2
3XEOLF ZRUNYV 2 2

&RPPXQLW\ DQG HFRQRPLF

GHYHORSPHQW 2
$UWV DQG UHFUHDWLRQ 2 2 2
$GPLQLVWUDWLYH VHUYLFHV 2 2
+XPDQ UHVRXUFHV 2 2 2 2 2
*HQHUDO JRYHUQPHQW 2 2
,QWHUHVW RQ ORQJ WHUP GHEW 2 2 2 2 2 2 2 2
7RWDO JRYHUQPHQWDO DFWLYLWLHYV 2

%XVLQHVV W\SH DFWLYLWLHV
*ROI FRXUVH 2 2 2
'RZQWRZQ SDUNLQJ DQG

HQKDQFHPHQW 2 2

7RWDO EXVLQHVV W\SH DFWLYLWLHYV 2 2

7TRWDO SULPDU\ JRYHUQPHQW

*HQHUDO UHYHQXHYV
7D[HV
6DOHYV DQG XVH
3URSHUW\
YJUDQFKLVH
7UDQVLHQW 2FFXSDQF\
2WKHU WD[HV
7RWDO WD[HV
,QWHUJRYHUQPHQWDO
,QYHVWPHQW LQFRPH
2WKHU
*DLQ IURP GLVSRVDO RI DVVHWYV
7UDQVIHUV 2 2
7RWDO JHQHUDO UHYHQXHV DQG WUDQVIHUV
&KDQJH LQ QHW SRVLWLRQ
1HW SRVLWLRQ EHJLQQLQJ RI \HDU
1HW SRVLWLRQ HQG RI \HDU

[N BN I R R O O VY

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



7KLY SDJH LOQWHQWLRQDOO\ OHIW EODQN



*29(510(17%/
V%%I%%T )81I ),1$1&,$/ 67$7(O(176

7KH IXQGY GHVFULEHG EHORZ ZHUH GHWHUPLQHG WR EH ODMRU )XQGV E
*HOQHUDO )XQGV

*HQHUDODKERX QWY IRU UHVRXUFHV XVHG WR SURYLGH IRU JHQHUDO «

OHDVXUH 2 DEREBXQWYV IRU WKH &LW\-V FHQW XVH WD[ HQDFWHG
1RYHPEHU
6HFWLRQ SHQVLRQDFERX@QW VX QORBU WKH &LW\-V ;56 6HFWLRQ LU

HVWDEOLVKHG LQ )HEUXDU\

6SHFLDO 5HYHQXH )XQGV

+RXVLQJ 6XFFHVVRUZPM OBHPXWHG E\ WKH &LW\ RI :DOQXW &UHHN +RX
KRXVLQJ DVVHWYV DQG SHUIRUP KRXVLQJ IXQFWLRQV RI WKH IRUPH
PRGHUDWH LQFRPH KRXVLQJ SURJUDP

+RXVLQJ PFFEXQWV IRU HPSOR\HH DIIRUGDEOH KRXVLQJ SURJUDP LQ
XVHG IRU DITRUGDEOH KRXVLQJ SURMHFWYV

&RPPXQLW\ '"HYHORSPHQW %ORFN 1UWDRWHGC WR*DHFRKRBQW IRU JUDQW
HISHQGLWXUHYV UHVWULFWHG IRU WKH SULPDU\ SXUSRVH RI GHYHORS

&DSLWDO 3URMHFW )XQG

&DSLWDO ,QYHVWPHQWFFRRKIUVDWP NKWGEGHVRXUFHVY XVHG IRU PDNLQJ FD
ODUJH PDLOQWHQDQFH SURMHFWYV



&LW\ RI :DOQXW &UHHN
%DODQFH 6KHHW
ODMRU *RYHUQPHQWDO )XQGYV

CITY OF _X(DH_|
WALNUT
CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
6SHFLDO 5HYHQXH &DSLWDO 3URMHFW 7TRWDO *RYHUQPHQWDO
+RXVLQJ &DSLWDO 1RQ ODMRU

*HQHUDO 6 XFFHVVRU L, QYHVWPHORWHUQPHQWDO

)XQG $IJHQF\ +RXVLQJ &' %* 3URJUDP )XQGV
$66(76
&DVK DQG LQYHVWPHQWYV 1RWH 2
5HVWULFWHG FDVK DQG LQYHVWPHQWYV 2 2 2 2 2
$FFRXQWYV UHFHLYDEOH 2 2 2
,QWHUHVW UHFHLYDEOH 2 2
B3UHSDLG LWHPYV 2 2 2 2
'XH IURP RWKHU JRYHUQPHQWYV 2 2 2 2 2
'XH IURP RWKHU IXQGV 1RWH 2 2 2 2 2
1RWHVY DQG ORDQV UHFHLYDEOH 1RWH?2 2
7D[HV 5HFHLYDEOH 2 2 2 2 2 2
,QYHQWRU\ RI PDWHULDOV DQG VXSSOLHYV 2 2 2 2 2
,QWHUIXQG ORDQ 1RWH 2 2 2 2 2
/HDVHVY 5HFHLYDEOH 2 2 2 2 2

7RWDO DVVHWYV
1,$%,/,7,(6 "()(55(" ,1)/2:6 2) 5(6285&(6 $1' )81' %$/$1&(6

/,$%,/,7,(6
$FFRXQWV SD\DEOH DQG RWKHU DFFUXHG OLDEL®LWLHV
$FFUXHG 3D\UROO 2
'XH WR RWKHU IXQGV 1RWH 2 2 2
5HIXQGDEOH GHSRVLWYV 2 2 2 2 2
8QHDUQHG UHYHQXHV 1RWH 2 2 2
7RWDO OLDELOLWLHV z
"(O(55(" ,1)/2:6 2) 5(6285&(6
8QDYDLODEOH UHYHQXHV UHYROYLQJ2QRWHY DQG ORDQV 2
5HODWHG WR OHDVHYV 2 2 2 2 2
7RWDO GHIHUUHG LQIORZV RIT UHVRXUFHV Z
)81' %$/$1&(6 1RWH
1RQVSHQGDEOH 2 2 2 2
5HVWULFWHG 2 2
&RPPLWWHG 2 2 2 2 2
$VVLIQHG 2 2 2 2 2
8QDVVLIQHG 2 2 2 2
2

7TRWDO IXQG EDODQFHV GHILFLWV

7RWDO OLDELOLWLHV GHIHUUHG LQIORZV RI
UHVRXUFHV DQG IXQG EDODQFHYV

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



&LW\ RI :DOQXW &UHHN

SHFRQFLOLDWLRQ RI WKH *RYHUQPHQWDO )XQGV %DODQFt}
3RVLWLRQ

walNur X QH=

CREEK

7TRWDO )XQG %DODQFHV 7RWDO *RYHUQPHQWDO )XQGV
$PRXQWYV UHSRUWHG IRU JRYHUQPHQWDO DFWLYLWLHY LQ WKH 6WDWHPHQW RI

&DSLWDO DVVHWY XVHG LQ JRYHUQPHQWDO DFWLYLWLHY DUH QRW FXUUHQW II
UHSRUWHG LQ WKH *RYHUQPHQWDO )XQGV %DODQFH 6KHHW &DSLWDO DVVHW
IROORZV QHW RI FDSLWDO DVVHWY UHSRUWHG LQ WKH LQWHUQDO VHUYLFH I
1RQGHSUHFLDEOH
'"HSUHFLDEOH QHW

'HIHUUHG RXWIORZV RI UHVRXUFHY UHODWHG WR SHQVLRQV 1RWH

5HYHQXHV ZKLFK DUH XQDYDLODEOH RQ WKH *RYHUQPHQWDO )XQGV %DODQFH
FXUUHQWO\ DYDLODEOH DUH UHFRJQL]JHG DV UHYHQXH LQ WKH 6WDWHPHQW R
WKH QHW SRVLWLRQ RQ WKH 6WDWHPHQW RI 1HW 3RVLWLRQ

, QWHUQDO VHUYLFH IXQGY DUH XVHG WR FKDUJH WKH FRVWYV RI IDFLOLW\ YHK

LQGLYLGXDO IXQGVY 7KH DVVHWYV DQG OLDELOLWLHV RI WKH LQWHUQDO VHUY
DFWLYLWLHYV LQ WKH 6WDWHPHQW RI 1HW 3RVLWLRQ

/RQJ WHUP OLDELOLWLHYVY DUH QRW GXH DQG SD\DEOH LQ WKH FXUUHQW SHULR
*RYHUQPHQWDO )XQGV %DODQFH 6KHHW

/IRQJ WHUP OLDELOLWLHY GXH ZLWKLQ RQH \HDU
&ODLPVY DQG MXGJIJPHQWY SD\DEOH
&RPSHQVDWHG DEVHQFHY SD\DEOH
/IRQJ WHUP GHEW DQG 6%,7%$ OLDELOLWLHYV

/IRQJ WHUP OLDELOLWLHY GXH LQ PRUH WKDQ RQH \HDU
&ODLPVY DQG MXGJIJPHQWY SD\DEOH
&RPSHQVDWHG DEVHQFHYV SD\DEOH
1HW SHQVLRQ OLDELOLW\
/IRQJ WHUP GHEW DQG 6%,7% OLDELOLWLHYV

'"HIHUUHG LQIORZV RI UHVRXUFHV UHODWHG WR SHQVLRQV 1RWH

1HW 3RVLWLRQ RI *RYHUQPHQWDO $FWLYLWLHV

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWH



&LW\ RI :DOQXW &UHHN

BWDWHPHQW RI 5SHYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ )XQG %DODQFHV 0

JRU WKH <HDY Q@BG6HG

Wé%%? 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU

6SHFLDO 5HYHQXH &DSLWDO 3URMHFW 7TRWDO *RYHUQPHQWD !

+RXVLQJ &DSLWDO1RQ PDMRU

*HQHUDO 6XFFHVVRU ,QYHVWPHRYWHUQPHQWDO

)XQGV $IHQF\ +RXVLQJ &' %* BURJUDP )XQGV
5(9(18(6
7D[HV
6DOHVY DQG XVH 2 2 2 2
BURSHUW\ 2 2 2 2
%XVLQHVY OLFHQVH 2 2 2 2 2
JUDQFKLVH 2 2 2 2 2
7TUDQVLHQW RFFXSDQF\ 2 2 2 2 2
2WKHU 2 2 2 2
,OWHUJRYHUQPHQWDO 2 2
,QYHVWPHQW DQG UHQWDO LQFRPH 2
&KDUJHV IRU VHUYLFHYV 2 2 2
ILFHQVHV SHUPLWYVY DQG IHHV 2 2 2 2 2
JLQHV ITRUIHLWXUHY DQG SHQDOWLHYV 2 2 2 2
2WKHU UHYHQXH 2

7TRWDO UHYHQXHV

(;3(1',785(6
&XUUHQW
3XEOLF SURWHFWLRQ 2 2 2 2
3XEOLF ZRUNYV 2 2 2
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW 2
$UWV DQG UHFUHDWLRQ 2 2 2
$GPLQLVWUDWLYH VHUYLFHYV 2 2 2 2 2
+XPDQ UHVRXUFHYV 2 2 2 2 2
*HQHUDO JRYHUQPHQW 2 2 2 2
&DSLWDO RXWOD\
3XEOLF ZD\V DQG IDFLOLWLHY DQG HTXLSPHQW =2 2 2 2 2

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



&LW\ RI :DOQXW &UHHN
BWDWHPHQW RI 5SHYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ )XQG %DODQFHV 0
JRU WKH <HDY Q@BG6HG

V%%%I%I{T 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU

6SHFLDO 5HYHQXH &DSLWDO 3URMHFW 7TRWDO *RYHUQPHQWD !

+RXVLQJ &DSLWDO1RQ PDMRU
*HQHUDO 6XFFHVVRU , QYHVWPHRWHUQPHQWDO
)XQGV $IJHQF\ +RXVLQJ &'%* 3URJUDP )XQGYV
'"HEW VHUYLFH
3ULQFLSDO UHWLUHPHQW 1RWH 2 2 2 2 2
,QWHUHVW ILVFDO FKDUJHY DQG LVVXDQFH FRVWYV 2 2 2 2 2 2
7RWDO H[SHQGLWXUHYV
5(9(18(6 29(5 81'(5 (;3(1',785(6 2
27+(5 ),1$1&,1* 6285&(6 86(6 1RWH
6DOH RI DVVHW 2 2 2 2 2 2
7UDQVIHUV LQ 2 2 2
7UDQVIHUV RXW 2 2 2 2
7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV 2 2 2
1HW FKDQJH LQ IXQG EDODQFHV 2
)81" %$/$1&(6
%HJLQQLQJ RI \HDU 2

(QG RI \HDU 2




&LW\ RI :DOQXW &UHHN
SHFRQFLOLDWLRQ RI WKH *RYHUQPHQWDO )XQGV 6WDWHP}
&KDQJHV LQ )XQG %DODQFHV WR WKH 6WDWHPHQW RI $FW

wimer . )RU WKH <HDMUQB6HG
CREEK

1HW &KDQJHV LQ )XQG %DODQFHV 7RWDO *RYHUQPHQWDO )XQGYV

$PRXQWYVY UHSRUWHG IRU JRYHUQPHQWDO DFWLYLWLHYV LQ WKH 6WDWHPHQW RI

'"HSUHFLDWLRQ H[SHQVH RQ FDSLWDO DVVHWV LV UHSRUWHG LQ WKH 6WDWHPH
WKH XVH RI FXUUHQW ILQDQFLDO UHVRXUFHV 7KHUHIRUH GHSUHFLDWLRQ LV
JRYHUQPHQWDO IXQGV

*RYHUQPHQWDO IXQGVY UHSRUW DFTXLVLWLRQ RI FDSLWDO DVVHWYVY DV H[SHQGI
FDSLWDO RXWOD\ +RZHYHU LQ WKH 6WDWHPHQW RI $FWLYLWLHYV WKH FRVW
HVWLPDWHG XVHIXO OLYHVY DV GHSUHFLDWLRQ H[SHQVH 7KLV LV WKH DPRXQ
LQ WKH FXUUHQW SHULRG

8QDYDLODEOH UHYHQXH LV QRW DYDLODEOH WR OLTXLGDWH OLDELOLWLHV RI "
\HDU KRZHYHU VXFK DPRXQWV ZHUH UHFRJQL]JHG DV UHYHQXH LQ WKH 6WDW|

5HSD\PHQW RI ERQG SULQFLSDO LV DQ H[SHQGLWXUH LQ JRYHUQPHQWDO IXQG"
WHUP OLDELOLWLHYV LQ WKH 6WDWHPHQW RI 1HW 3RVLWLRQ

/IRQJ WHUP GHEW UHSD\PHQWY DQG UHODWHG LQWHUHVW H[SHQVHV DGMXVW

6%,7%$ OLDELOLWLHY DGGLWLRQ DQG DPRUWL]DWLRQ GR QRW UHTXLUH WKH
WKHUHIRUH DUH QRW UHSRUWHG DV H[SHQGLWXUHY LQ WKH JRYHUQPHQWD((

([SHQVHV WR DFFUXH IRU ORQJ WHUP FRPSHQVDWHG DEVHQFHY DQG FODLPV O
RI $FWLYLWLHYV EXW WKH\ GR QRW UHTXLUH WKH XVH RI FXUUHQW ILQDQFLDO
DUH QRW UHSRUWHG LQ JRYHUQPHQWDO IXQGV XQWLO WKH\ DUH OLTXLGDWHC

*RYHUQPHQWDO IXQGV UHSRUW SHQVLRQ FRQWULEXWLRQV DV H[SHQGLWXUHYV
$FWLYLWLHVY SHQVLRQ H[SHQVH LV PHDVXUHG DV WKH FKDQJH LQ QHW SHQVL
GHIHUUHG RXWIORZV DQG LQIORZV UHODWHG WR SHQVLRQV 7KLV DPRXQW UH
UHODWHG DPRXQWV

,QWHUQDO VHUYLFH IXQGY DUH XVHG WR FKDUJH WKH FRVWYV RI LQIRUPDWLRQ
UHSODFHPHQW WR LQGLYLGXDO IXQGV 7KH QHW UHYHQXH EHIRUH WUDQVIHL
UHSRUWHG ZLWK JRYHUQPHQWDO DFWLYLWLHYV

&KDQJH LQ 1HW 3RVLWLRQ RI *RYHUQPHQWDO $FWLYLWLHV

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLD



35235,(7$5< )81
e ),1%$1&,$/-67$7(0(176

CREEK

BURSULHWDU\ IXQGV DFFRXQW IRU &LW\ RSHUDWLRQV ILQDQFHG DQG
HQWHUSULVH 7KH LQWHQW RI WKH &LW\ LV WKDW WKH FRVW RI SURYL
XVHU FKDUJHYV

(QWHUSULVH )XQGV

7TKHROI &RXUVH &LW\ $GPLOEVFRXYXOQOWVRIRU X&QGV\ RYHUVLIKW RI DQC
%RXQGDU\ 2DN *ROI &RXUVH DQG &OXEKRXVH RSHUDWLRQV FDSLWD
FOXEKRXVH DQG DQ\ UHODWHG GHEW VHUYLFH

7TKHARXQGDU\ 2DN 2QVLWH &R DR RARDFQW 2 SIRWDWRRIQVQG FOXEKRXVH F
E\ D WKLUG SDUW\ RSHUDWRU

7KHRZQWRZQ 3DUNLQJ DQG (QEPPEX@PWYWRXQ@EFHLSWY IURP SDUNLQ.
WR EH XVHG IRU IXQGLQJ SDUNLQJ VWUXFWXUH LPSURYHPHQWYV DQG |

,QWHUQDO 6HUYLFH )XQGV

7KHQWHUQDO B6HUYDEFRXQAWGMU DFWLYLWLHV WKDW SURYLGH JRRG
GHSDUWPHQWY RU DJHQFLHV RQ D FRVW UHLPEXUVHPHQW EDVLV 7K
VKRZQ RQ WKH 3URSULHWDU\ )XQG )LQDQFLDO 6WDWHPHQWV



&LW\ RI :DOQXW &UHHN
BWDWHPHQW RI 1HW 3RVLWLRQ
3URSULHWDU\ )XQGV
WALNUT  -XQH=
CREEK ‘LWK FRPSDULWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU

%XVLQHVV W\SH $FWLYLWLHV (QWHUSULVH )XQGYV

%RXQGDU\ 2DN *RYHUQPHQWDO
*ROI &RXUVH 2QVLWH'RZQWRZQ $ W LHV

& LW\ &RQWUDFWHWLQJnQZRWDO(QWHUSULVWE%xﬁbnthDO,QWHUQDOGHU\
$GPLQLVWUDRWHRQWLRQYDQFHPHQW 6HUYLFH )XQGYV

$66(76
&XUUHQW DVVHWYV
&DVK DQG LQYHVWPHQWYV

7TRWDO FDVK DQG LQYHVWPHQWY 1RWH

$FFRXQWYV UHFHLYDEOH 2 2 2 2
,QWHUHVW UHFHLYDEOH 2

,QYHQWRU\ RI PDWHULDOV VXSSOLHV 2 2 2 2 2
3UHSDLG LWHPV 2 2

7TRWDO FXUUHQW DVVHWYV
IRQFXUUHQW DVVHWYV

&DSLWDO DVVHWYV 1RWH

1RQGHSUHFLDEOH 2 2 2 2
'HSUHFLDEOH

$FFXPXODWHG GHSUHFLDWLRQ

7TRWDO FDSLWDO DVVHWYV

7TRWDO QRQFXUUHQW DVVHWYV
7TRWDO DVVHWYV

/1,$%,/,7,(6
&XUUHQW OLDELOLWLHYV
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELDLWLHV

$FFUXHG SD\UROO 2
5HIXQGDEOH GHSRVLWYV 2 2 2 2
,QWHUIXQG ORDQ GXH LQ RQH \HDU 1RWH 2 2 2 2 2 2 2

&RPSHQVDWHG DEVHQFHVY GXH LQ RQH \HDU 1RWH
2 2 2 2 2 2 2 2

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWV



&LW\ RI :DOQXW &UHHN
BWDWHPHQW RI 1HW 3RVLWLRQ
3URSULHWDU\ )XQGV
WALNUT  -XQH=
CREEK ‘LWK FRPSDULWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU

%XVLQHVV W\SH $FWLYLWLHV (QWHUSULVH )XQGYV

%RXQGDU\ 2DN *RYHUQPHQWDO
*ROI &RXUVH 2QVLWH'RZQWRZQ $ W LHV
& LW\ &RQWUDFWOUNLQJ DQ&RWDO (QWHUSULVH,%ﬁg&Qnﬂ?WDO ,QWHUQDO B6HUY
$GPLQLVWUDRWHRQWLRQYDQFHPHQW 6HUYLFH )XQGYV
/IRQJ WHUP GHEW GXH LQ RQH \HDU 1RWH 2 2 2 2
&ODLPV SD\DEOH GXH LQ RQH \HDU 1RWH 2 2 2 2

7TRWDO FXUUHQW OLDELOLWLHYV
IRQFXUUHQW OLDELOLWLHYV

,QWHUIXQG ORDQ GXH LQ PRUH WKDQ RQH \HDU
1RWH 2

&RPSHQVDWHG DEVHQFHY GXH LQ PRUH WKDQ
RQH \HDU 1RWH 2 2

/RQJ WHUP GHEW GXH LQ PRUH WKDQ RQH

\HDU 1RWH 2 2 2 2 2
&ODLPV SD\DEOH GXH LQ PRUH WKDQ RQH \HDU
1RWH 2 2 2 2 2
7TRWDO QRQFXUUHQW OLDELOLWLHYV 2

7TRWDO OLDELOLWLHYV
1(7 326,7,21
IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV
S5HVWULFWHG IRU
&DSLWDO 3URMHFWYV 2 2 2 2
B8QUHVWULFWHG QHW SRVLWLRQ
7TRWDO QHW SRVLWLRQ GHILFLW

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



&LW\ RI :DOQXW &UHHN

BWDWHPHQW RI 5SHYHQXHV ([SHQVHV DQG &KDQJHV LQ )XQG 1HW 3RVLWLRQ
B3URSULHWDU\ )XQGV

Wiy  )JRU WKH <HDU (QGHG -XQH~
CREEK :LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU

%XVLQHVV W\SH $FWLYLWLHV (QWHUSULVH )XQGYV

%RXQGDU\ *RYHUQPHQWDO
*ROI &RXUVZIN 2QVLWHQWRZQ F%é W
& LW\ &ROWUDFRWDUNLQJ DORWDO (QWHUSULVI—fé k/Qn'7(?2YNDO ,QWHUQDO 6HU

$GPLQLVWURSHBRDWLRQKDQFHPHQW BHUYLFH )XQGV

23(5%$7,1* 5(9(18(6

&KDUJHV IRU VHUYLFHV

JLQHV TRUIHLWXUHY DQG SHQDOWLHV
/ILFHQVHVY SHUPLWYV DQG IHHYV

2WKHU UHYHQXH

LNl I U CRE VR N}
N
N
N
N

7TRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6

6XSSOLHV DQG VHUYLFHV
5HSDLUV DQG PDLQWHQDQFH
'"HSUHFLDWLRQ

7TRWDO RSHUDWLQJ H[SHQVHYV

23(5%$7,1* ,1&20( /266

12123(5%7,1* 5(9(18(6 (;3(16(6

,QYHVWPHQW DQG UHQWDO LQFRPH 2 2 2 2
,QWHUHVW DQG UHODWHG H[SHQVHV
*DLQ ORVV RQ VDOH RI FDSLWDO DVVHWYV 2 2 2 2

7TRWDO QRQRSHUDWLQJ UHYHQXHV H[SHQVHV

1HW LQFRPH ORVV EHIRUH FDSLWDO
FRQWULEXWLRQV DQG WUDQVIHUV

&DSLWDO FRQWULEXWLRQV 2 2 2 2 2
7UDQVIHUV LQ 1RWH 2 2 2 2 2
7UDQVIHUV RXW 1RWH

&KDQJH LQ QHW SRVLWLRQ

1(7 326,7,21

7RWDO QHW SRVLWLRQ GHILFLW
7RWDO QHW SRVLWLRQ GHILFLW (QGLQJ

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



&LW\ Rl :DOQXW &UHHN
6WDWHPHQW RI &DVK )ORZV
BURSULHWDU\ )XQGV

wimer )RU WKH <HDU (QGHG -XQH-

CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
%XVLQHVV W\SH $SFWLYLWLHV (QWHHRWSLA(BWXQPSULVH )XQGV 7RWDO ,QWHUQDO 6HUY
%RXQGDU\ 2DN *RYHUQPHQWDO
*ROI &RXUVH 2QVLWH 'RZQWRZQ $FWLYLWLHV
& LW\ &RQWUDFW3DUNLQJ DQG ,QWHUQDO
$GPLQLVWUDWSRODWLRQEQKDQFHPHQW BHUYLFH )XQGV
&$6+ )/2:6 )520 23(5%$7,1* $&7,9,7,(6
5HFHLSWV IURP FXVWRPHUYV 2
3D\PHQWYV WR HPSOR\HHV 2 2 2 2 2 2
3D\PHQWV WR VXSSOLHUV
2WKHU UHFHLSWYV 2 2 2 2

1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ
DFWLYLWLHYV

&$6+ )/2:6 )520 121&$3,7$/
), 1$1&,1* $&7,9,7,(6
7UDQVIHUV LQ 2 2 2 2 2 2

7UDQVIHUV RXW

1HW FDVK SURYLGHG XVHG E\ QRQFDSLWDO
ILQDQFLQJ DFWLYLWLHV

&$6+ )/2:6 )520 &$3,7$/ $1' 5(/$7(’
),1$1&,1* $&7,9,7,(6

&DSLWDO &RQWULEXWLRQ 2 2 2 2 2
6DOH DFTXLVLWLRQ RI FDSLWDO DVVHWY¥ QHW 2

,QWHUHVW SDLG RQ GHEW 2 2 2
BULQFLSDO SDLG RQ ORQJ WHUP GHEW 2 2 2

1HW FDVK SURYLGHG XVHG E\ FDSLWDO DQG
UHODWHG ILQDQFLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ,19(67,1* $&7,9,7,(6
,QYHVWPHQW LQFRPH UHFHLYHG 3

1HW FDVK SURYLGHG E\ LQYHVWLQJ DFWLYLWLRYV

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK
HTXLYDOHQWYV

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



&LW\ Rl :DOQXW &UHHN
6WDWHPHQW RI &DVK )ORZV
BURSULHWDU\ )XQGV

wimer )RU WKH <HDU (QGHG -XQH-

CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
%XVLQHVV W\SH $FWLYLWLHY (QWHRWIA\(BWKHQSYLVH )XQGV 7RWDO ,QWHUQDO 6HUY
%RXQGDU\ 2DN *RYHUQPHQWDO
*ROI &RXUVH 2QVLWH 'RZQWRZQ $FWLYLWLHV
& LW\ &RQWUDFW3DUNLQJ DQG ,QWHUQDO
$GPLQLVWUDWEROQDWLREQKDQFHPHQW 6HUYLFH )XQGV

&$6+ $1' ,19(670(176
%HJLQQLQJ RI WKH \HDU
(QG RI WKH \HDU

5(&218&,/,$7,21 2) 23(5%$7,1* ,1&20(
/266 72 1(7 &$6+ 3529,'(" 86(' %<
23(5%$7,1* $&7,9,7,(6

2SHUDWLQJ ORVV

$GMXVWPHQWY WR UHFRQFLOH RSHUDWLQJ ORVV WR QHW FDVK
SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHYV

'"HSUHFLDWLRQ
&KDQJHV LQ DVVHWY DQG OLDELOLWLHYV

$FFRXQWY UHFHLYDEOH 2 2 2 2
,QYHQWRU\ SUHSDLG LWHPV 2 2

$FFRXQWY SD\DEOH DQG DFFUXHG OLDELOLWLHYV

6DODULHYVY DQG ZDJHV SD\DEOH 2

8QHDUQHG UHYHQXH 2 2 2 2 2 2 2
&ODLPV SD\DEOH 2 2 2 2 2

'HSRVLWYV SD\DEOH 2 2 2 2 2

1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ
DFWLYLWLHYV

1RQFDVK LWHPV
&DSLWDO /HDVH 2 2 2 2 2

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO VWDWHPHQWYV



),'8&,$5< )81"
L ) 1$18&,$/-67$7(0(176

WALNUT
CREEK

JLGXFLDU\ )XQG 7\SHYV

BULYDWH 3XUSRVHDAPRXQ WXIRAWWVPRQLHYVY UHFHLYHG IURP WKH &RQWUD ¢
UHSD\PHQW RI WKH HQIRUFHDEOH REOLJDWLRQV RI WKH IRUPHU 5HGHY
IXQG LV UHVWULFWHG IRU WKH VROH SXUSRVH RI SD\PHQW RI LWHPV
6FKHGXOH 5236

&XVWRGLDOFPRGMW |IRU ZKDW ZDV KLVWRULFDOO\ UHSRUWHG LQ $JHQF
DIJHQW IRU YDULRXV LQGLYLGXDOV JRYHUQPHQWDO HQWLWLHY DQG Q
LWHPV UHFODVVLILHG DV UHTXLUHG E\ *$6% 7KH\ DUH XVHG WR UHSF
UHSRUWHG DV DQRWKHU ILGXFLDU\ IXQG W\SH 7KH ILQDQFLDO DFWLYLYV
ZLGH ILQDQFLDO VWDWHPHQWY EXW DUH SUHVHQWHG LQ WKH VHSDUI
LQFOXGH WKH IROORZLQJ

$VVHVVPHQW 'LVWDIFFRXWRXIRY WKH UHGHPSWLRQ RI VSHFLDO DVVHV)
DFTXLVLWLRQ DQG LPSURYHPHQW LQ YDULRXV /RFDO ,PSURYHPHQW 'LV\

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO



&LW\ RI :DOQXW &UHHN
JLGXFLDU\ )XQGV
BWDWHPHQW RI )LGXFLDU\ 1HW 3RVLWLRQ

walNur X QH=
CREEK
&XVWRGLDO )XQG
3ULYDWH 3XUBRMVVPHQW
7UXVW )XQGYWULFWV *URXS ,
$66(76

&DVK DQG FDVK HTXLYDOHQWY 1RWH
SHFHLYDEOHYV
, QWHUHVW UHFHLYDEOH 2

7TRWDO DVVHWYV

1(7 326,7,21

SHVWULFWHG IRU
+HOG LQ WUXVW 2
%WRQGKROGHUV 2

7TRWDO 1HW 3RVLWLRQ

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO



&LW\ RI :DOQXW &UHHN

JLGXFLDU\ )XQGV

6WDWHPHQW RI &KDQJHV LQ )LGXFLDU\ 1HW 3RVLWLRQ
JRU WKH <HDY Q@BG6HG

CITY OF

WALNUT
CREEK
&XVWRGLDO )XQG
3ULYDWH 3XUSBVNHVVPHQW
7UXVW )XQGWLVWULFWV *URXS ,
$'',7,216
,QYHVWPHQW HDUQLQJV 2
2WKHU 2 2
7RWDO DGGLWLRQV 2
&KDQJH LQ QHW SRVLWLRQ 2

1(7 326,7,21

7TRWDO QHW SRVLWLRQ %HJLQQLQJ

7RWDO QHW SRVLWLRQ (QGLQJ

7KH DFFRPSDQ\LQJ QRWHY DUH DQ LQWHJUDO SDUW RI WKHVH ILQDQFLDO



7KLY SDJH LOQWHQWLRQDOO\ OHIW EODQN



127(6 72 %$6,&
),1$1&,$/ 67$7(0(176




7KLV SDJH LQWHQWLRQDOO\ OHIW EODQN



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6800$5< 2) 6,*1,),&$17 $&&2817,1* 32/,&,(6

7KH EDVLF ILQDQFLDO VWDWHPHQWY Rl WKH &LW\ Rl :DOQXW &UHHN &
JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV *$$3 DV DSSOLHG
$FFRXQWLQJ 6WDQGDUGVY %RDUGV *$6% LV WKH DFFHSWHG VWDQGD
DFFRXQWLQJ DQG ILQDQFLDO UHSRUWLQJ SULQFLSOHV 7KH PRUH VLJQI
EHORZ

$ JLQDQFLDO 5HSRUWLQJ (QWLW\

7KH &LW\ ZDV LQFRUSRUDWHG LQ 7KH &LW\ RSHUDWHY XQGHU DQ HC
RI' JRYHUQPHQW DQG SURYLGHV WKH IROORZLQJ VHUYLFHV DV DXWKF
GHYHORSPHQW DUWV UHFUHDWLRQ DQG FRPPXQLW\ VHUYLFHV SODQC
VHUYLFHVY DQG FDSLWDO LPSURYHPHQWYV

$V UHTXLUHG E\ *$$3 WKHVH EDVLF ILQDQFLDO VWDWHPHQWV SUH
IRU ZKLFK WKH &LW\ LV FRQVLGHUHG WR EH ILQDQFLDOO\ DFFRXQWL
VHSDUDWH HQWLWLHYVY DUH LQ VXEVWDQFH SDUW RI WKH &LW\-V RSHUL
Rl WKH &LW\ (DFK EOHQGHG FRPSRQHQW XQLW KDV D -XQH \HDU HQG

%OHQGHG &RPSRQHQW 8QLW

:DOQXW &UHHN 3XEOLF )DFLOLWLHYV )LOQDQFLQJ $XWKRULW\ $XWKRULW\

7KH $XWKRULW\ LV D MRLQW H[HUFLVH RI SRZHUV DXWKRULW\ GXO\ RL
FHUWDLQ -RLQW ([HUFLVH RI 3RZHUV $JUHHPHQW E\ DQG EHWZHHQ WK
WKH &LW\ RI :DOQXW &UHHN W ZDV FUHDWHG E\ WKH &LW\ RI :DOQXW
SXUSRVH RI DFWLQJ DV D YHKLFOH IRU YDULRXV ILQDQFLQJ DFWLYLWLH
'LUHFWRUV IRU WKH $XWKRULW\

7KH $XWKRULW\ RSHUDWLRQV IRU WKH FXUUHQW ILVFDO \HDU K
ILQDQFLDO VWDWHPHQWY DV SDUW RI WKH &LW\.V EXVLQHVYV W\SH DFWL

% %DVLV RI S3UHVHQWDWLRQ

*RYHUQPHQW LGH gWBWHWDOQMWMPHQW RI 1HW 3RVLWLRQ DQG WKH

LQIRUPDWLRQ DERXW WKH SULPDU\ JRYHUQPHQW &LW\ DQG LWV
LQFOXGH WKH ILQDQFLDO DFWLYLWLHV RI WKH RYHUDOO &LW\ JR
WUDQVIHUV DQG DPRXQWV RZHG EHWZHHQ IXQGV ZLWKLQ WKH SULF
VWDWHPHQWY $PRXQWY UHSUHVHQWLQJ LQWHUIXQG VHUYLFHV DQG
GLVWLQJXLVK EHWZHHQ JRYHUQPHQWDO DQG EXVLQHVV W\SH DFWLYL
DUH ILQDQFHG WKURXJK WD[HV LQWHUJRYHUQPHQWDO UHYHQXHV DQ
DFWLYLWLHV DUH ILQDQFHG LQ ZKROH RU LQ SDUW E\ IHHV FKDU.



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6800$5< 2) 6,%*1,),&%$17 $&&2817,1* 32/, &ROWLQXHG

% %DVLVY RI B3UHVHOQWDWLRQ &RQWLQXHG

7KH 6WDWHPHQW RI $FWLYLWLHVY SUHVHQWYV D FRPSDULVRQ EHWZHHQ
VHIPHQW RI WKH EXVLQHVV W\SH DFWLYLWLHV RI WKH &LW\ DQG IRU t
'LUHFW H[SHQVHV DUH WKRVH WKDW DUH VSHFLILFDOO\ DVVRFLDWHG Z
D FKDUJHV SDLG E\ WKH UHFLSLHQWYV Rl JRRGV RU VHUYLFHV RIIHUHG
DUH UHVWULFWHG WR PHHWLQJ WKH RSHUDWLRQDO QHHGV RI D SDUWLI
DUH UHVWULFWHG WR ILOQDQFLQJ WKH DFTXLVLWLRQ RU FRQVWUXFWLR
SURJUDP UHYHQXHV LQFOXGLQJ DOO WD[HV DUH SUHVHQWHG DV JHQH!

)XQG J)LODQFLDO &WH WHPEHQWQMDQFLDO VWDWHPHQWY SURYLGH LQIRUPEL

ILGXFLDU\ IXQGV DQG EOHQGHG FRPSRQHQW XQLWV 6HSDURWHUYRMDQ
SURSULHWDU\ DBQEUHLSKNFANVBIWWHG 7KH HPSKDVLV Rl IXQG ILQDQFLDO
JRYHUQPHQWDO DQG HQWHUSULVH IXQGV HDFK RI ZKLFK LV GLVSOD\HG
DQG HQWHUSULVH IXQGV DUH DJJUHJDWHG DQG UHSRUWHG DV QRQPDMF

BURSULHWDU\ IXQG RSHUDWLQJ UHYHQXHV VXFK DV FKDUJHV IRU VHUY
ZLWK WKH SULQFLSDO DFWLYLW\ RI WKH IXQG ([FKDQJH WUDQVDFWLRQ
HVVHQWLDOO\ HTXDO YDOXHV 1RQRSHUDWLQJ UHYHQXHV VXFK DV \
QRQH[FKDQJH WUDQVDFWLRQV RU DQFLOODU\ DFWLYLWLHYV

& OHDVXUHPHQW )RFXV DQG %DVLV RI $FFRXQWLQJ
*RYHUQPHQW ZLGH 3URSULHWDU\ DQG )LGXKHURYXQGPHQWQFLEW &W

ILGXFLDU\ ILQDQFLDO VWDWH P HG@WR @R B WBIVRWHEHRWOW WEMY DQG W
RI DFFRXQWLQJ 5HYHQXHV DUH UHFRUGHG ZKHQ HDUQHG DQG H[SHQV}
UHJDUGOHVV Rl ZKHQ WKH UHODWHG FDVK IORZV WDNH SODFH &XVW
OLDELOLWLHYV DQG XVH WKH HFRQRPLF UHVRXUFHV PHDVXUHPHQW IRFX

*RYHUQPHQWDO )XQG )LQDB@PLDABYSHWDWHRMW@WYVIXQGY DUH DFF REKQUHGE
ILQDQFLDO BHERXUARWEOW IRFXV DQG WKH PRGLILHG DFFUXDO EDVLV R
EDVLV RI DFFRXQWLQJ UHYHQXHV DUH UHFRJQL]JHG LQ WKH DFFRXQWLQ
DYDLODEOH WR ILQDQFH H[SHQGLWXUHV RI WKH FXUUHQW SHULRG 5HY
UHYHQXHV VXEMHFW WR DFFUXDO JHQHUDOO\ GD\V DIWHU \HDU HQG
VRXUFHV ZKLFK KDYH EHHQ WUHDWHG DV VXVFHSWLEOH WR DFFUXDC(
DVVHVVPHQWY LQWHUJRYHUQPHQWDO UHYHQXHV RWKHU WD[HV LQW!
VHUYLFHV ([SHQGLWXUHV DUH UHFRUGHG LQ WKH DFFRXQWLQJ SHULRG
IRU SULQFLSDO DQG LQWHUHVW RQ JHQHUDO ORQJ WHUP GHEW LQFC
FRPSHQVDWHG DEVHQFHV ZKLFK DUH UHFRJQL]JHG DV H[SHQGLWXUHV
DFTXLVLWLRQV LQFOXGLQJ HQWHULQJ LQWR FRQWUDFWYV JLYLQJ WKH
H[SHQGLWXUHV LQ JRYHUQPHQWDO IXQGV ,VVXDQFH RI JHQHUDO ORQ.
UHSRUWHG DV RWKHU ILQDQFLQJ VRXUFHV



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6800$5< 2) 6,%*1,),&%$17 $&&2817,1* 32/, &ROWLQXHG

& OHDVXUHPHQW )RFXV DQG %DVLV RI $FFRXQWLQJ &RQWLQXHG
7KH &LW\ UHSRUWV WKH IROORZLQJ PDMRU JRYHUQPHQWDO IXQGYV

7KH *HQHUDPO7XAQGIXQG LV WKH &LW\-V SULPDU\ RSHUDWLQJ IXQG !
QHFHVVDU\ WR FDUU\ RXW EDVLF JRYHUQPHQWDO DFWLYLWLHV RI WKI

7KH +RXVLQJ 6XFFHVVRU7KLINQKQXQ@OV HVWDEOLVKHG WR DFFRXQW |
WR WKH UHVWULFWHG DVVHWY DVVXPHG E\ WKH &LW\ DV +RXVLQJ 6XF
&LW\ Rl :DOQXW &UHHN

7TKH +RXVLQ3 DKW IXQG DFFRXQWYV IRU LQ OLHX IHHV DQG RWKHU UH
KRXVLQJ SURMHFWYV

&RPPXQLW\ '"HYHORSPHQW %ORFN *UIKQWMXQCNHDFPRX®®WYV IRU IHGHUI
UHODWHG H[SHQGLWXUHV UHVWULFWHG IRU WKH SULPDU\ SXUSRVH RI

7KH &DSLWDO ,QYHVWPHQ@EW7RBURJIIXIRG JBRERXQWY IRU UHVRXUFHYV
LPSURYHPHQWY DQG IXQGLQJ ODUJH PDLQWHQDQFH SURMHFWYV

SURSULHWDU\ )XQG J)LOQDQFLDO 6WDWHPHQWYV

BURSULHWDU\ IXQG ILQDQFLDO VWDWHPHQWY LQFOXGH D 6WDWHPHQW F
&KDQJHV LQ )XQG 1HW 3RVLWLRQ DQG D 6WDWHPHQW RI &DVK )ORZV IR

$ FROXPQ UHSUHVHQWLQJ LQWHUQDO VHUYLFH IXQGV LV DOVR SUHVH(
EDODQFHV DQG DFWLYLWLHY KDYH EHHQ FRPELQHG ZLWK WKH JRYHUQ
VWDWHPHQWY DV WKH\ SUHGRPLQDWHO\ EHQHILW JRYHUQPHQWDO UDWk

BURSULHWDU\ IXQGY DUH DFFRKROGRFL ARUWPNBYXOEHWKIKQW IRFXV DQG WK!
DFFRXQWLQJ $FFRUGLQJO\ DOO DVVHWV DQG OLDELOLWLHV ZKHWKHU
Rl 1HW 3RVLWLRQ 7KH 6WDWHPHQW RI 5HYHQXHV ([SHQVHV DQG &KD
UHYHQXHV DQG GHFUHDVHV H[SHQVHV LQ WRWDO QHW SRVLWLRQ 8
UHFRJQL]JHG LQ WKH SHULRG LQ ZKLFK WKH\ DUH HDUQHG ZKLOH H[SHQ
LV LOQFXUUHG

2SHUDWLQJ UHYHQXHYV LQ WKH SURSULHWDU\ IXQGVY DUH WKRVH UHYHQ>
WKH IXQG $00 RWKHU UHYHQXHVY DUH UHSRUWHG DV QRQRSHUDWLQJ U
DUH HVVHQWLDO WR WKH SULPDU\ RSHUDWLRQV RI WKH IXQG $00 RWKHF

7KH &LW\ UHSRUWHG DOO RI LWV (QWHUSULVH )XQGV DV PDMRU IXQGV
EHORZ

7KH *ROI &RXUVH &LW\ $G PRLRARXNMUDW LRI WKPIG&LW\ DGPLQLVWUDWL
&RXUVH DQG &OXEKRXVH DQG FDSLWDO LPSURYHPHQWYVY PDGH WR W
UHODWHG GHEW VHUYLFH

7TKH %RXQGDU\ 2DN 2QVLWH &RQWBPRXQNSHUBDWILIRQNFKQWVH DQG FC
E\ D WKLUG SDUW\ RSHUDWRU IRU WKH %RXQGDU\ 2DN *ROIl &RXUVH



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6800$5< 2) 6,%*1,),&$17 $&&2817,1* 32/, &ROWLQXHG
& OHDVXUHPHQW )RFXV DQG %DVLV RI $FFRXQWLQJ &RQWLQXHG

7KH 'RZQWRZQ 3DUNLQJ DQG OFIRXEHPH QRW )MBBHLSWYV IURP SDUNLQJ
WR EH XVHG IRU IXQGLQJ SDUNLQJ VWUXFWXUH LPSURYHPHQWYV DQG |

$GGLWLRQDOO\ WKLV IXQG FDWHJRU\ LQFOXGHV WKH &LW\-V LQWHUQD(
IRU VSHFLDO DFWLYLWLHY DQG VHUYLFHV SHUIRUPHG E\ D GHVLJQDWH
FRVW UHLPEXUVHPHQW EDVLV DQG WR DFFXPXODWH IXQGV IRU WKH IXW

. QWHUQDO 6HUYLFH )XQG )LQDQFLDO 6WDWHPHQWYV

7KH 9HKLFOH 5HS O DAFXHPEWDWAREG I XQGV IRU WKH UHSODFHPHQW RI Y
RQ D UHJXODU EDVLV

7KH 3ROLFH S5DBRRRXXQNEGY DFFXPXODWH IXQGV IRU WKH UHSODFHPHQW
)XQGV DUH EXGIJHWHG LQ RSHUDWLQJ EXGJHWY DQQXDOO\ EDVHG XSR

7KH (TXLSPHQW 5HSODFHPHRXP XD WKHYGIXQGV IRU WKH UHSODFHPHQ\
DUH EXGJHWHG LQ WKH $UWV 5HFUHDWLRQ DQG &RPPXQLW\ 6HUYLFH
DYDLODEOH DQG DUH WUDQVIHUUHG WR WKLV IXQG

7TKH (TXLSPHQW 5HSODFHPAHXWXODWHMVG IXQGV IRU WKH UHSODFHPH
WHFKQRORJ\ LQIUDVWUXFWXUH DQG PDMRU VRIWZDUH DSSOLFDWLRQ
XVHIXO OLIH

7KH (TXLSPHQW 5HSODFHRKIDOYWDBBEXRPXQOGWHG DYDLODEOH IXQGV IRU
HTXLSPHQW EDVHG XSRQ WKHLU H[SHFWHG UHSODFHPHQW FRVW DQG

7TKH (TXLSPHQW 5HSODFHP HFWXPHK@DWDHV )XXIGEYV IRU WKH UHSODFHP
HTXLSPHQW RWKHU WKDQ YHKLFOHVY EDVHG XSRQ WKHLU H[SHFWHG X

7KH )DFLOLWLHYV 5H SIDAFRHPRHODOW X QIXQGY DV WKH\ EHFRPH DYDLODEO
PDLQWHQDQFH RI DOO &LW\ IDFLOLWLHYV

7KH :RUNHUV:- &RPSHQVDWLROFROPEWYLMRW)WKBE &LW\-V UHWDLQHG VFE
ZRUNHUV: FRPSHQVDWLRQ FODLPV

7KH (PSOR\HH ,PSURYHPHQW 3URIDEDRPX QAW ¥ LIRIUWW KXIQERVWY UHODWHC
DQG LPSURYHPHQW SURJUDP

JLGXFLDU\ )XQG )LODQFLDO 6WDWHPHQWYV

JLGXFLDU\ IXQG ILQDQFLDOXWWBWHRBGWW QROXGH D 6WDWHPHQW RI )
BWDWHPHQW RI &KDQJHV LQ )LGXFLDU\ 1HW 3RVLWLRQ 7KH &LW\-V )LGX
SXUSRVH WUXVW IXQGV &XVWRGLDO IXQGV DUH FXVWRGLDO LQ QDW
UHVRXUFHV PHDVXUHPHQW IRFXV  7KH &LW\-V FXVWRGLDO IXQGV DUH
WR DFFRXQW IRU DVVHWV KHOG E\ WKH &LW\ DV FXVWRGLDQ IRU
RUJDQL]DWLRQV 7KHVH IXQGV LQFOXGH WKH IROORZLQJ



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6800$5< 2) 6,%*1,),&$17 $&&2817,1* 32/, &ROWLQXHG
& OHDVXUHPHQW )RFXV DQG %DVLV RI $FFRXQWLQJ &RQWLQXHG

7KH $VVHVVPHQW 'LVWBERW@WURXSWKH UHGHPSWLRQ RI VSHFLDO D
SXUSRVHV RI DFTXLVLWLRQ DQG LPSURYHPHQW RI LQIUDVWUXFWXUH |

JLGXFLDU\ IXQG ILQDQFLDO VWDWHPHQWY IRU WKH 6XFFHVVRU $JHQF\
7TUXVW WQB LQFOXGH D 6WDWHPHQW RI )LGXFLDU\ 1HW 3RVLWLRQ DQ
SRVLWLRQ 7KH SULYDWH SXUSRVH WUXVW IXQGY DUH DFFRXQWHG IRU >

5HGHYHORSPHQW $JHQF\ 2EOLJDFERYGWW LB HPWIQNW DKEXP XODWLRQ R
SD\PHQWY DW DSSURSULDWH DPRXQWYV DQG WLPHV LQ WKH IXWXUH

' &DVK &DVK (TXLYDOHQWYV DQG ,QYHVWPHQWYV

7KH &LW\ SRROV LWV DYDLODEOH FDVK IRU LQYHVWPHQW SXUSRVHV
DPRXQWYV ZLWK RULJLQDO PDWXULWLHV RI WKUHH PRQWKV RU OHVYV
LQYHVWPHQWY ZLWK PDWXULWLHV RI RQH \HDU RU OHVV DW WLPH RI
LQYHVWPHQWY DUH VWDWHG DW IDLU YDOXH

7KH &LW\ SDUWLFLSDWHY LQ DQ LQYHVWPHQW SRRO PDQDJHG E\ WKH ¢
)XQG /$,) ,QYHVWPHQWYV LQ /$,) DUH VXEMHFW WR FUHGLW ULVN ZLW}
FROODWHUDOL]LQJ WKHVH LQYHVWPHQWYV

JRU SXUSRVHV RI UHSRUWLQJ FDVK IORZV WKH &LW\ FRQVLGHUV HDFK |
FDVK DQG FDVK HTXLYDOHQWY LQFOXGLQJ FDVK ZLWK ILVFDO DJHQWYV

7KH &LW\ FDWHJRUL]JHV WKH IDLU YDOXH PHDVXUHPHQWV RI LWV
E\ JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV 7KH IDLU YDO
WKH YDOXDWLRQ LQSXWV XVHG WR PHDVXUH DQ DVVHW-V IDLU Y
PDUNHWY IRU LGHQWLFDO DVVHWV /HYHO LQSXWV DUH VLJQLILF
VLIJQLILFDQW XQREVHUYDEOH LQSXWV

( 5HVWULFWHG &DVK DQG ,QYHVWPHQWYV

3)0 $VVHW ODQDJHPHQW //& DFWLQJ DV WUXVW DGPLQLVWUDWRU DQG :
&LW\ RI :DOQXW &UHHN PDQDJH DQG LQYHVW UHVSHFWLYHO\ SHQVL
3HQVLRQ 7UXVW HVWDEOLVKHG E\ FRXQFLO UHVROXWLRQ 7TKH |
FRQWULEXWLRQV DQG KDYH EHHQ LQYHVWHG RQO\ DV SHUPLWWHG E\
&LW\ Rl :DOQXW &UHHN 6HFWLRQ TUXVW  QYHVWPHQW &RPPLWWHH LCQC
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) &RPSHQVDWHG $EVHQFHV

W LV WKH &LW\-V SROLF\ WR SHUPLW HPSOR\HHV WR DFFXPXODWH HDU(
LV QR OLDELOLW\ IRU XQSDLG DFFXPXODWHG VLFN OHDYH VLQFH WKH &
HPSOR\HHV VHSDUDWH IURP VHUYLFH ZLWK WKH &LW\ $00O YDFDWLRQ
ZLGH DQG SURSULHWDU\ IXQG ILQDQFLDO VWDWHPHQWY $ OLDELOLW\ |
RQO\ LI WKH\ KDYH PDWXUHG IRU H[DPSOH DV D UHVXOW Rl HPSOR\F
*HQHUDO )XQG OLTXLGDWHYV FRPSHQVDWHG DEVHQFHV

* 3HQVLRQV

YRU SXUSRVHV RI PHDVXULQJ WKH QHW SHQVLRQ OLDELOLW\ DQG GHIH!
UHVRXUFHV UHODWHG WR SHQVLRQV DQG SHQVLRQ H[SHQVH LQIRUPD
SHQVLRQ SODQ ZLWK &DOLIRUQLD 3XEOLF (PSOR\HHV:- GHWLUHPHQW 6\V
WKH 30DQV- ILGXFLDU\ QHW SRVLWLRQ KDYH EHHQ GHWHUPLQHG RQ W
WKLV SXUSRVH SODQ PHPEHU FRQWULEXWLRQV DUH UHFRJQL]JHG LQ WK
DQG UHIXQGYV DUH UHFRJQL]HG ZKHQ GXH DQG SD\DEOH LQ DFFRUGDQFF
DUH UHSRUWHG DW IDLU YDOXH

+ BURSHUW\ 7D[HV

3URSHUW\ WD[HV DUH OHYLHG EDVHG RQ D ILVFDO \HDU -XO\ 2 -XQH
SURSHUW\ DV RI -DQXDU\ 7D[HV DUH OHYLHG RQ -XO\ DQG DUH SD\DE
7KH &RXQW\ Rl &RQWUD &RVWD ELOOV DQG FROOHFWY WKH SURSHUYV
WKH &R XIGWWWUWIO-D @RXQW\ UHPLWV WKH HQWLUH DPRXQW OHYLHG DQ
LQWHUHVW DQG SHQDOWLHV 7KH SURSHUW\ WD[HV DUH UHPLWWHG WR

\ /IRQJ 7THUP "HEW

,Q WKH JRYHUQPHQW ZLGH SURSULHWDU\ IXQGV DQG ILGXFLDU\ IXQGYV
ORQJ WHUP REOLJDWLRQV DUH UHSRUWHG DV OLDELOLWLHY LQ WKH D¢
IXQG ILQDQFLDO VWDWHPHQWY ERQG DQG FDSLWDO OHDVH SURFHHGYV
LOQWHUHVW LV UHSRUWHG DV DQ H[SHQGLWXUH LQ WKH SHULRG LQ ZKLF

SUELWUDJH

7KH 7D[ 5HIRUP $FW RI LOQVWLWXWHG FHUWDLQ DUELWUDJH UHVWU
ERQGV DIWHU $XJXVW $UELWUDJH UHJXODWLRQV GHDO ZLWK WK
DQ LQWHUHVW \LHOG JUHDWHU WKDQ WKH LQWHUHVW \LHOG SDLG WR

FDQ EH UHWURDFWLYHO\ UHQGHUHG WD[DEOH LI DSSOLFDEOH UHEDWH\
HYHU\ ILYH \HDUV 7KH &LW\ KDV HYDOXDWHG HDFK ERQG LVVXHG VXEN
GHWHUPLQHG WKDW QR DUELWQB3H OLTKEL. GLW\ KODWWRPBWLHG ZLWK L
FRYHQDQWY UHODWLQJ WR UHVHUYH DQG VLQNLQJ IXQG UHTXLUHPHQW\

- 8VH Rl (VWLPDWHYV

7KH SUHSDUDWLRQ RI EDVLF ILQDQFLDO VWDWHPHQWY LQ FRQIRUPLYV
UHTXLUHYV PDQDJHPHQW WR PDNH HVWLPDWHV DQG DVVXPSWLRQV WK
$FWXDO UHVXOWYV FRXOG GLIIHU IURP WKHVH HVWLPDWHY DQG DVVXPSW
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6XEVFULSWLRQ %DVHG ,QIRUPDWLRQ 7HFKQRORJ\ $SUUDQJHPHQWYV

$ 6XEVFULSWLRQ %DVHG ,QIRUPDWLRQ 7HFKQRORJ\ $UUDQJHPHQW 6%
ULJKW WR XVH DQRWKHU SDUW\-V D 6%,7$ YHQGRU:-V ,7 VRIWZDUH DO
WKH XQGHUO\LQJ ,7 DVVHWV DV VSHFLILHG LQ WKH FRQWUDFW IRU
WUDQVDFWLRQ

$W WKH FRPPHQFHPHQW RI D 6%,7% WKH &LW\ LQLWLDOO\ PHDVXUHV V
SD\PHQWV H[SHFWHG WR EH PDGH GXULQJ WKH FRQWUDFW WHUP B6XEVH
SULQFLSDO SRUWLRQ RI SD\PHQWV PDGH 7KH VXEVFULSWLRQ DVVHW
VXEVFULSWLRQ OLDELOLW\ DGMXVWHG IRU SD\PHQWYV PDGH DW RU EHIF
GUHFWFRW 6XEVHTXHQ®  WH XEVRUSWRQ DAVHNLY DP RUN HG RQ D VWDLIKWAQH EDVY RYHU VKRUMJ R WH
VXEVFULSWLRQ WHUP RU WKH XVHIXO OLIH RI WKH XQGHUO\LQJ ,7 DV\
LQLWLDO LQGLYLGXDO YDOXH RI RU PRUH IRU DOO IXQGV EDVHC
VWDUW RI WKH FRQWUDFW

.H\ HYWLPDWHY DQG MXGJPHQWY UHODWHG WR 6%,7$V LQFOXGH KRZ W
GLVFRXQW WKH H[SHFWHG VXEVFULSWLRQ SD\PHQWV WR SUHVHQW Y|
SD\PHQWYV DV IROORZV

¥ 7KH &LW\ XVHV WKH LQWHUHVW UDWH FKDUJHG E\ WKH ,7 YHQGRI
FKDUJHG E\ WKH ,7 YHQGRU LV QRW SURYLGHG WKH &LW\ XVHV LV
GLVFRXQW UDWH IRU VXEVFULSWLRQ OLDELOLWLHYV

7KH VXEVFULSWLRQ WHUP LQFOXGHVY WKH QRQFDQFHOODEOH SHULR
6 XEVFULSWLRQ SD\PHQWYV LQFOXGHG LQ WKH PHDVXUHPHQW RI WK
SD\PHQWYV DQG SXUFKDVH RSWLRQ SULFH WKDW WKH &LW\ LV UHDVF

+H +H

7KH &LW\ PRQLWRUV FKDQJHV LQ FLUFXPVWDQFHV WKDW ZRXOG UHTXL
UHPHDVXUH WKH VXEVFULSWLRQ DVVHW DQG OLDELOLW\ LI FHUWDLQ Ftk
DPRXQW RI WKH VXEVFULSWLRQ OLDELOLW\

6XEVFULSWLRQ DVVHWV DUH UHSRUWHG ZLWK RWKHU FDSLWDO DVVHW!
RQ WKH VWDWHPHQW RI QHW SRVLWLRQ &DSLWDO $VVHW VDQG VXEVF
VWDWHPHQW RI QHW SRVLWLRQ



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6800$5< 2) 6,%*1,),&%$17 $&&2817,1* 32/, &ROWLQXHG
/ &DSLWDO $VVHWYV

&DSLWDO DVVHWY DUH YDOXHG DW KLVWRULFDO FRVW RU HVWLPDWHG
HI[FHSW IRU WKH LQWDQJLEOH ULJKW WR XVH OHDVH DVVHWYV WKH PF
'RQDWHG FDSLWDO DVVHWY DUH YDOXHG DW DFTXLVLWLRQ YDOXH RQ W
WKUHVKROG IRU UHSRUWLQJ LQIUDVWUXFWXUH FDSLWDO DVVHWYV DW
XVHIXO OLYHV H[FHHGLQJ RQH \HDU

$00 FDSLWDO DVVHWV ZLWK OLPLWHG XVHIXO OLYHVY DQG WKH ULJKW V
XVHIXO OLYHV 'HSUHFLDWLRQ LV UHFRUGHG RQ D VWUDLJKW OLQH EDV

%XLOGLQJV \HDUV
,PSURYHPHQWY RWKHU WKDQ BEMDOGLQJV
ODFKLQHU\ DQG HTXLSPHQW \HDUV
9HKLFOHYV \HDUV
,QIUDVWUXFWXUH \HDUV

7KH &LW\ KDV LQFOXGHG DOO LQIUDVWUXFWXUHYVY LQ WKH EDVLF ILQDQI
EDVLF SK\WLFDO DVVHWV WKDW DOORZ WKH &LW\ WR IXQFWLRQ

WUDIILF VLIQDOV (DFK PDMRU LQIUDVWUXFWXUH QHWZRUN FDQ EH G
QHWZRUN FDQ EH VXEGLYLGHG LQWR SDYHPHQW FXUE DQG JXWWHUYV
VWUXFWXUHY DQG SLSH 7TKHVH VXEV\VWHPV ZHUH QRW GHOLQHDWHG
RSHUDWLQJ GHSDUWPHQW PDLQWDLQV LQIRUPDWLRQ UHJDUGLQJ WKH V

0 '"HIHUUHG 2XWIORZV ,QIORZV RI SHVRXUFHV

,Q DGGLWLRQ WR DVVHWY WKH VWDWHPHQW RI QHW SRVLWLRQ ZLOO V
RI UHVRXUFHYV 7KLV VHSDUDWH ILQDQFLDO VWDWHPHQW HOHPHQW GH
RI QHW DVVHWYV WKDW DSSOLHV WR D IXWXUH SHULRG V DQG VR
H[SHQVH H[SHQGLWXUH XQWLO WKHQ 7KH &LW\ UHSRUWYV GHIHUUHG R

,Q DGGLWLRQ WR OLDELOLWLHYV WKH VWDWHPHQW RI QHW SRVL'
GHIHUUHG LQIORZV RI UHVRXUFHV 7KLY VHSDHUBWUHHGLQIQBORZY
UHSUHVHQWY DQ DFTXLVLWLRQ RI QHW DVVHWYV VQKREW DSBERILEOILV] MVR DV I
RI UHVRXUFHYVY UHYHQXH XQWLO WKDW WLPH 7KH &LW\ KDV RQH LWHP
DFFRXQWLQJ WKDW TXDOLILHY I|IRU UHSRUWLQJ LQ XWQBNXDLGD®BGEBRU
UHSRUWHG RQO\ LQ WKH JRYHUQPHQWDO IXQGY EDODQFH VKHHW 7KF
IURP UHFHLYDEOHV WKDW ZLOO QRW EH FROOHFWHG ZLWKLQ WKH &LW
DQG UHFRJQL]JHG DV DQ LQIORZ RI UHVRXUFHV LQ WKH SHULRG WKI
UHSRUWY GHIHUUHG LQIORZVY UHODWHG WR SHQVLRQV 6HH 1RWH IR
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1 1HW 3RVLWLRQ DQG )XQG %DODQFH
1HW 3RVLWLRQ

,Q WKH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHPHQWY 1HW 3RVLWLRQ
RXWIORZVY RYHU DOO LWV OLDELOLWLHY DQG GHIHUUHG LQIORZV 1HW :

1HW ., QYHVWPHQW LQ7&DSLMPIRX@WVHRQNLVWY RI FDSLWDO DVVHWYV Q
UHGXFHG E\ RXWVWDQGLQJ GHEW WKDW DWWULEXWHG WR WKH DFTXL

SHVWULFWIHNGDPRXQW LV UHVWULFWHG E\ HIWHUQDO FUHGLWRUV JUL
JRYHUQPHQWY RU RWKHU UHVWULFWLRQV ZKLFK WKH &LW\ FDQQRW X

SOUHVWUTLKMMBPRXQW UHSUHVHQWY WKH SRUWLRQ WKDW LV QRW UH

KHQ DQ H[SHQVH LV LQFXUUHG IRU SXUSRVHV IRU ZKLFK ERWK UHVWU
WKH &LW\-V SROLF\ LV WR DSSO\ UHVWULFWHG QHW SRVLWLRQ ILUVW

)XQG %DODQFHYV

)XQG EDODQFH RI JRYHUQPHQWDO IXQGV LV UHSRUWHG LQ YDULRXV FD
FRQVWUDLQWY UHTXLULQJ WKH XVH RI UHVRXUFHV IRU VSHFLILF SX
1RQVSHQGDEOH 5HVWULFWHG &RPPLWWHG $VVLIQHG DQG 8QDVVLJIQH

1RQVSHQ@GIHPY WKDW FDQQRW EH VSHQW EHFDXVH WKH\ DUH QRW L
RI UHFHLYDEOHV LQYHQWRULHV SUHSDLG LWHPV DQG DOVR LWHP
PDLQWDLQHG LQWDFW VXFK DV SULQFLSDO RI DQ HQGRZPHQW RU UH

SHVWULFMN&/ULFWHG IXQG EDODQFHVY HQFRPSDVV WKH SRUWLRQ R
HQIRUFHDEOH OHJDO UHVWULFWLRQV 7KLV LQFOXGHV H[WHUQDOO\ L
FRYHQDQWYV JUDQWRUV FRQWULEXWRUVY ODZV RU UHJXODWLRQV R
E\ ODZ WKURXJK FRQVWLWXWLRQDO SURYLVLRQV RU HQDEOLQJ OHJLV

&RPPLWWHREPLWWHG IXQG EDODQFHV HQFRPSDVV WKH SRUWLRQ RI (
WKDW FDQ RQO\ EH XVHG IRU VSHFLILF SXUSRVHV SXUVXDQW WR FRQ
-XQH E\ WKH &LW\ &RXQFLO DV DPHQGHG E\ 5HVROXWLRQ R
UHPRYHG E\ D VXEVHTXHQW IRUPDO DFWLRQ WKURXJK &LW\ &RXQFLC
ELQGLQJ 7KH &LW\ &RXQFLO LV DOVR WKH KLIJIKHVW OHYHO RI GHFLV|
&RPPLWPHQWYV PD\ EH FKDQJHG RU UHPRYHG RQO\ E\ WKH VDPH II
2UGLQDQFH WDNHQ E\ WKH &LW\ &RXQFLO WR LPSRVH WKH FRQVWUDL

$VVLIOKBBVLIQHG IXQG EDODQFHV HQFRPSDVV WKH SRUWLRQ RI QHW
LQWHQGHG XVH Rl UHVRXUFHV 7KH &LW\ &RXQFLO 5HVROXWLRQ F
DFFRUGDQFH ZLWK *$6% DGRSWHG RQ -XQH GHOHJDWHV W]
WKURXJK &RXQFLO GLUHFWLRQ UHODWHG WR WKRVH FRPSRQHQWV RI
&LW\ TV $QQXDO &RPSUHKHQVLYH )LQDQFLDO 5HSRUW
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1 1HW 3RVLWLRQ DQG )XQG %DODQFH FRQWLQXHG

8QDVVLIQKGY FDWHJRU\ LV IRU DOO EDODQFHV WKDW KDYH QR UHVW
XSRQ WKHP 2QO0\ WKH JHQHUDO IXQG FDQ KDYH D SRVLWLYH XQDVVL
XQDVVLIQHG GHILFLW IXQG EDODQFH

)RU JRYHUQPHQWDO IXQGV WKH RUGHU LQ ZKLFK UHVRXUFHV ZLOO EH
IROORZHG E\ &RPPLWWHG )XQG %DODQFH $VVLIJQHG )XQG %DODQFH DQ

2 2QH 7LPH )XQGV

7KH &LW\ &RXQFLO DPHQGHG WKH SROLF\ DQG SURFHGXUH 1R LQ -X(
HVWDEOLVK D IRUPDO SURFHVV E\ ZKLFK RQHWLPH UHYHQXHV DQG *HQFH
XVHG IRU RQH WLPH QHHGV $V SDUW RI WKH VL[ PRQWK DQG HLJKWI
LQWHUYDOV DV GHWHUPLQHG E\ WKH &LW\ ODQDJHU )LQDQFH 'LYLVLR
&RXQFLO $W WKDW WLPH WKH &LW\ &RXQFLO PD\ DXWKRUL]JH VSHFLILF
IXQGLQJ 2QH 7LPH ([SHQVHV 'HSHQGLQJ XSRQ WKH VRXUFH DQG QDWX|I
DVVLJQHG WR VSHFLILF SXUSRVHV RU XQDVVLJQHG DQG DYDLODEOH W
XQDVVLIQHG IXQGY DOORFDWHG IRU RQH \XQMH X VIHW XU GLRW H[SHQGH

3 ,QYHQWRU\ DQG 3UHSDLG ,WHPYV

, QYHQWRULHY DUH YDOXHG DW FRVW RQ WKH ILUVW LQ ILUVW RXW
H[SHQGDEOH IXHO DQG RLO VXSSOLHV KHOG IRU FRQVXPSWLRQ 7KH FR
DW WKH WLPH WKH LQGLYLGXDO LQYHQWRU\ LWHPVY DUH FRQVXPHG

&HUWDLQ SD\PHQWV WR YHQGRUV UHIOHFW FRVWY DSSOLFDEOH WR [X\
ERWK WKH JRYHUQPHQW ZLGH DQG IXQG ILOQDQFLDO VWDWHPHQ
HISHQGLWXUHYV H[SHQVHV ZKHQ FRQVXPHG UDWKHU WKDQ ZKHQ SXUFKLEL

7KH DPRXQW Rl LQYHQWRU\ DQG SUHSDLG H[SHQVH UHSRUWHG LQ
IXQG EDODQFH ZKLFK LQGLFDWHV WKDW WKH\ GR QRW FRQVWLWX\
DUH D FRPSRQHQW RI QHW FXUUHQW DVVHWYV

4 B3ULRU <HDU 6XPPDUL]J]HG &RPSDUDWLYH ,QIRUPDWLRQ

7KH EDVLF ILQDQFLDO VWDWHPHQWY LQFOXGH FHUWDLQ SULRU \HDU VX
WKH OHYHO RI GHWDLO UHTXLUHG IRU D SUHVHQWDWLRQ LQ DFFRUG|
$FFRUGLQJO\ VXFK LQIRUPDWLRQ VKRXOG EH UHDG LQ FRQMXQFWLRQ
\HDU HQX®IKB- IURP ZKLFK WKH VXPPDUL]J]HG LQIRUPDWLRQ ZDV GHULYF
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5 8SFRPLQJ 3URQRXQFHPHQWYV

*$6% O6WDWHPHQW ,QLRXQH WKH *$6% LVVXHG 6WDWHPHQW 1R
REMHFWLYH RI WKLY 6WDWHPHQW LV WR EHWWHU PHHW WKH LQIRUPDYV
UHFRJQLWLRQ DQG PHDVXUHPHQW JXLGDQFH IRU FRPSHQVDWHG DEVH(
UHFRJQLWLRQ DQG PHDVXUHPHQW JXLGDQFH XQGHU D XQLILHG PRGHO
GLVFORVXUHV 7KLV 6WDWHPHQW LV HIIHFWLYH IRU ILVFDO \HDUV EH.
SHULRGV WKHUHDIWHU (DUOLHU DSSOLFDWLRQ LV HQFRXUDJHG

*$6% 6WDWHPHQW,QRHFHPEHU WKH *$6% LVVXHG 6WDWHPHQW 1R
REMHFWLYH RI WKLV 6WDWHPHQW LV WR SURYLGH XVHUV RI JRYHUQP
DERXW ULVNV UHODWHG WR D JRYHUQPHQW:V YXOQHUDELOLWLHV G
UHTXLUHPHQWY RI WKLV 6WDWHPHQW DUH HIIHFWLYH IRU ILVFDO \HDUV
WKHUHDIWHU (DUOLHU DSSOLFDWLRQ LV HQFRXUDJHG

*$6% 6WDWHPHQW 1@ $SULO WKH *$6% LVVXHG 6WDWHPHQW 1R
,PSURYHPHQWYVY 7KH REMHFWLYH Rl WKLV 6WDWHPHQW LV WR LPSURYH
HQKDQFH LWV HIIHFWLYHQHVV LQ SURYLGLQJ LQIRUPDWLRQ WKDW L
JRYHUQPHQW:-V DFFRXQWDELOLW\ 7KLV 6WDWHPHQW DOVR DGGUHVVHYV
6WDWHPHQW DUH HIIHFWLYH IRU ILVFDO \HDUV EHJLQQLQJ DIWHU -XQH
DSSOLFDWLRQ LV HQFRXUDJHG

*$6% 6WDWHPHQW,QR6HSWHPEHU WKH *$6% LVVXHG 6WDWHPHQW 1R
$VVHWV 7KH REMHFWLYH RI WKLV 6WDWHPHQW LV WR SURYLGH XVHU
LQIRUPDWLRQ DERXW FHUWDLQ W\SHV RI FDSLWDO DVVHWYVY 7KH UHTXL
EHILQQLQJ DIWHU -XQH DQG DOO UHSRUWLQJ SHULRGV WKHUHDI\
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&$6+ &$6+ (48,9$/(176 $1' ,19(670(176

7KH &LW\ PDLQWDLQV D FDVK DQG LQYHVWPHQW SRRO ZKLFK LQFOXGH
IXQGV ZKLFK WKH &LW\ LQYHVWV WR HQKDQFH LQWHUHVW HDUQLQJV
TXDUWHUO\ EDVHG RQ DYHUDJH FDVK DQG LQYHVWPHQW EDODQFHV LQ

$ &DVK '"HSRVLWYV

$WXQH - WKH FDUU\LQJ DPRXQW Rl WKH &LW\-V GHSRVLWV ZDV
LWHPV ZHUH DW WKDW GDWH WKH WRWDO DPRXQW RI ZKLFK ZD\
WKH SOHGJLQJ ILQDQFLDO LQVWLWXWLRQV LQ WKH &LW\-V QDPH DV GLV

7KH &DOLIRUQLD *RYHUQPHQW &RGH UHTXLUHYV &DOLIRUQLD EDQNYV DQG
FDVK GHSRVLWV E\ SOHGJLQJ VHFXULWLHY DV FROODWHUDO 7KLV &RC
KDYH WKH HIIHFW RI SHUIHFWLQJ D VHFXULW\ LQWHUHVW LQ VXFK FRC
FROODWHUDO IRU FDVK GHSRVLWYV LV FRQVLGHUHG WR EH KHOG LQ WKH

$FFRUGLQJ WR &DOLIRUQLD ODZ WKH IDLU YDOXH RI SOHGJHG VHFEXUL
RI WKH &LW\.V FDVK GHSRVLWYV &DOLIRUQLD ODZ DOVR DOORZV LQ\
WUXVW GHHG PRUWJDJH QRWHY KDYLQJ D YDOXH RI RI WKH &LW\-V V
UHTXLUHPHQWY IRU FDVK GHSRVLWV ZKLFK DUH IXOO\ LQVXUHG XS
&RUSRUDWLRQ 7KH &LW\ KRZHYHU KDV QRW ZDLYHG WKH FROODWHUD

7KH &LW\ IROORZV WKH SUDFWLFH RI SRROLQJ FDVK DQG LQYHVWPHQW\
ILVFDO DJHQWYV XQGHU WKH SURYLVLRQV RI ERQG LQGHQWXUHV ,QWHU
DOORFDWHG RQ D TXDUWHUO\ EDVLVY WR WKH YDULRXV IXQGV EDVHG RC
LQFRPH IURP FDVK DQG LQYHVWPHQWY ZLWK ILVFDO DJHQWYV LV FUHGLW

%  QYHVWPHQWV

8QGHU SURYLVLRQV RI WKH &LW\-V LQYHVWPHQW SROLF\ DQG LQ DFI
*RYHUQPHQW &RGH WKH &LW\ PD\ LQYHVW LQ WKH W\SHV RI LQYHVWI
LGHQWLILHY FHUWDLQ SURYLVLRQV LQWHQGHG WR OLPLW WKH &LW\
FRQFHOQWUDWLRQ RI FUHGLW ULVN
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&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG

% ,QYHVWPHQWY FRQWLQXHG
OD[LPXP
OD[LPXP OD[LPXP ,QYHVWPHQW LQ
,QYHVWPHQW 7\SH ODWXULW\RI-3RUWIRQIQR! ,VVXHU
86 7UHDVXU\ DQG )HGHUDO $JHQF\HBHEXULWLR@H 1RQH
/RFDO $JHQF\ 'HEW \HDUV RU -PLOOLRRLOOLRQ
1RQ 1HJRWLDEOH &HUWLILFDWHV RYHEBRVLW PLOOLRQ
1HJRWLDEOH &HUWLILFDWHYV RI 'HSRMLWW PLOOLRQ
%DQNHUV $FFHSWDQFHYV GD\V PLOOLRQ
&RPPHUFLDO 3DSHU &RUSRUDWLRQWGD\V PLOOLRQ
OHGLXP 7HUP & RUSRUDWH 1RWHV <HDUYV PLOOLRQ
PLOOLR
&DOLIRUQLD /RFDO $JHQF\ ,QYHVWPBQW )XQG F)’EBO)OLRgHU_‘DFFRXQQW
&DOLIRUQLD $VVHW ODQDJHPHQW IURJUDP &BRBH 1RQH

ORQHY ODUNHW 0XWXDO )XQGV 183
%DVHG XSRQ 6WDWH /DZ RU LQYHVWPHQW SROLF\ UHTXLUHPHQWY ZKLFKHYHU LV PRUH

7KLV WDEOH GRHV QRW DGGUHVV LQYHVWPHQWY RI GHEW SURFHHGV K
SURYLVLRQV Rl GHEW DJUHHPHQWVY RI WKH &LW\ DQG WKH 7UXVW
LQYHVWPHQWYV

7KH SROLF\ LQ DGGLWLRQ WR 6WDWH VWDWXWHY HVWDEOLVKHV WKDYV
FROODWHUDOL]HG DQG WKDW LQYHVWPHQWY VKDOO EH ODGGHUHG DQ
FRPSO\ ZLWK WKH HVWDEOLVKHG SROLF\

7KH &LW\-V LQYHVWPHQWY DUH VWDWHG DW IDLU YDOXH RU DPRUWL]H
VROG 7KH &LW\-V SROLF\ LV WR EX\ DQG KROG LQYHVWPHQWYV XQWLO W



&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG
& 6XPPDU\ Rl &DVK DQG ,QYHVWPHQWV

7KH IROORZLQJ LV D VXPPDU\ RI FX\QHHPQG LQYHVWPHQWYV DW

YLGXFLDU\
%XVLQHVV )XQG
*RYHUQP 7\SH JLQDQFLDO
$FWLYL $FWLYLWLHWRWDO 6WDWHPHQWRWDO

&DVK DQG ,QYHVWPHQWYV
SHVWULFWHG FDVK DQG LQYHVWPHQWYV 2 2
7RWDO FDVK DQG LQYHVWPHQWYV

'"HSRVLWY DQG LQYHVWPHQWYV ZHUKXE@BWHJIRUL]HG DV IROORZV DW

&LW\ 7UHDVXU\ '"HSRVLWYV &UHGLW 5DWERRXQW
'"HSRVLWYV 1RW 5DWHG
SHWW\ &DVK 1RW 5DWHG

7TRWDO &LW\ 7UHDV XU\ " HSRVLWYV

&LW\ 7UHDVXU\ LQYHVWPHQWYV

BHFXULWLHV Rl 8 6 *RYHUQPHQW $JHQFLHV
JHGHUDO +RPH /RDQ %DQN )+/% $3
JHGHUDO )DUP &UHGLW %DQN ))&% $$
JHGHUDO 1DWLRQDO ORUWJIDJH $VV@$)10$
JHGHUDO +RPH /RDQ ORUWJDJH &RUS$)+/0&

)5('",( 0%& $$
JHGHUDO $JULFXOWXUDO ORUWJDJHR&RYUDBW HED &
&HUWLILFDWH RI '"HSRVLWYV 1RW 5DWHG

OHGLXP 7HUP &RUSRUDWH 1RWHVS$ $ $$ $$
&DOLIRUQLD *HQHUDO 2EOLJDWLRQLIRRQEDWH G

86 7UHDVXU\ ORQH\ ODUNHW $$%
/JRFDO $JHQF\ ,QYHVWPHQW )XQGV 1RW 5DWHG
86 7UHDVXULHV 1RW 5DWHG

7RWDO &LW\ 7UHDVXU\ ,QYHVWPHQWYV
7RWDO &DVK DQG ,QYHVWPHQWYV

BHFWLRQ 3HQVLRQ 7UXVW )XQG 1RW 5DWHG

OXWXDO )XQG (TXLW\

OXWXDO )XQG %RQG

ORQH\ ODUNHW O0XWXDO )XQG

7RWDO 5HVWULFWHG ,QYHVWPHQWYV ZLWK )LVFDO $JHQW




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG
' )DLU 9DOXH RI ,QYHVWPHQWV

7KH &LW\ FDWHJRUL]HV LWV IDLU YDOXH PHDVXUHPHQWY ZLWKLQ WKH II
DFFRXQWLQJ SULQFLSOHV 7KH KLHUDUFK\ LV EDVHG RQ WKH YDOXDWLI
7KH KLHUDUFK\ JLYHV WKH KLJKHVW SULRULW\ WR XQDGMXVWHG TXRW
OLDELOLWLHYV J/HYHO PHDVXUHPHQWY DQG WKH ORZHVW SULRULW\ W
WKUHH OHYHOV RI WKH IDLU YDOXH KLHUDUFK\ DUH GHVFULEHG DV IROC

/IHYHO 2 ,QSXWV WR WKH YDOXDWLRQ PHWKRGRORJ\ DUH XQDGMXVWHC
DFWLYH PDUNHWV WKDW WKH &LW\ KDV WKH DELOLW\ WR DFFHVYV

/IHYHO 2 ,QSXWV WR WKH YDOXDWLRQ PHWKRGRORJ\ LQFOXGH

4XRWHG SULFHV IRU VLPLODU DVVHWYV RU OLDELOLWLHV LQ DFWLYH
4XRWHG SULFHV IRU LGHQWLFDO RU VLPLODU DVVHWV RU OLDELOLYV
,QSXWV RWKHU WKDQ TXRWHG SULFHV WKDW DUH REVHUYDEOH IRU
,QSXWV WKDW DUH GHULYHG SULQFLSDOO\ IURP RU FRUURERUDWH
PHDQV

=LKL

/IHYHO 2 ,QSXWV WR WKH YDOXDWLRQ PHWKRGRORJ\ DUH XQREVHUYDE
B8QREVHUYDEOH LQSXWV UHIOHFW WKH &LW\-V RZQ DVVXPSWLRQV DER
SULFLQJ WKH DVVHW RU OLDELOLW\ LQFOXGLQJ DVVXPSWLRQV DERXW
EHVW LQIRUPDWLRQ DYDLODEOH LQ WKH FLUFXPVWDQFHY DQG PD\ LQFO

7KH DVVHW:V OHYHO ZLWKLQ WKH KLHUDUFK\ LV EDVHG RQ WKH ORZH\
PHDVXUHPHQW O9DOXDWLRQ WHFKQLTXHV XVHG QHHG WR PD[LPL]H WKH
XQREVHUYDEOH LQSXWYV 7KH GHWHUPLQDWLRQ RI ZKDW FRQVWLWXMW
PDQDJHPHQW &LW\ PDQDJHPHQW FRQVLGHUV REVHUYDEOH GDWD WR I
UHJXODUO\ GLVWULEXWHG RU XSGDWHG UHOLDEOH DQG YHULILDEOH (
VRXUFHV WKDW DUH DFWLYHO\ LQYROYHG LQ WKH UHOHYDQW PDUNH
KLHUDUFK\ LV EDVHG XSRQ WKH UHODWLYH REVHUYDELOLW\ RI WKH L
QHFHVVDULO\ FRUUHVSRQG WR &LW\ PDQDJHPHQW:V SHUFHLYHG ULVN R

'"HSRVLWY DQG ZLWKGUDZDOV LQ JRYHUQPHQWDO LQYHVWPHQW SRROV
IDLU YDOXH $FFRUGLQJO\ WKH &LW\.V SURSRUWLRQDWH VKDUH LQ WKF
GHILQHG DV D /HYHO /IHYHO RU /HYHO LQSXW

7KH IROORZLQJ LV D GHVFULSWLRQ Rl WKH YDOXDWLRQ PHWKRGV DQG
YDOXH RI LWV LQYHVWPHQWY 7KHUH KDYH EHHQ QR FKDQXOW-+LQ WHKH P
PHWKRGY GHVFULEHG PD\ SURGXFH D IDLU YDOXH FDOFXODWLRQ WKD)
UHIOHFWLYH RI IXWXUH IDLU YDOXHV &LW\ PDQDJHPHQW EHOLHYHV LW
ZLWK RWKHU PDUNHW SDUWLFLSDQWY 7KH XVH RI GLIIHUHQW PHWKRGF
FHUWDLQ ILQDQFLDO LQVWUXPHQWY FRXOG UHVXOW LQ D GLIIHUHQW ID



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG
' )DLU 9DOXH RI ,QYHVWPHQWY FRQWLQXHG

'KHQ DYDLODEOH TXRWHG SULFHV DUH XVHG WR GHWHUPLQH IDLU YI
DYDLODEOH LQYHVWPHQWY DUH FODVVLILHG ZLWKLQ /HYHO RI WKH ID

JRU LOQYHVWPHQWY FODVVLILHG ZLWKLQ /HYHO RI WKH IDLU YDOXH K
PDUNHW SULFHV GHULYHG IURP FORVLQJ ELGV SULFHV DV RI WKH ODVW
'DWD EURNHU GHDOHU TXRWHV DQG PDWUL[ SULFLQJ 7KH &LW\ GRHV C
/IHYHO LQSXWYV

$V RKQH- WKH &LW\ KDV WKH IROORZLQJ UHFXUULQJ IDLU YDOXH PHD

)DLU 9DOXH OHDVXUHPHQWY RQ D
%DVLV-8VLQJ

AXRWHG 3ULFHV
LQ $FWLYH6LJQLILFD@WJIQLILFDQW
ODUNHWV IRI2WKHU 8QREVHUYDEO
%DODQFH DW,HIHNLFDQEVHUYDEOH,QSXW

,QYHVWPHQWYV E\ )DLU 9DOXH /HYHO $VVHWYV /HYXFBXWYV /HYHOHYHO-
OHGLXP 7HUP &RUSRUDWH 1RWHYV 2 2
BHFXULWLHYV RI 8 6 *RYHUQPHQW $JHQFLHV

JHGHUDO +RPH /RDQ %DQN )+/% 2 2
JHGHUDO )DUP &UHGLW %DQN ))&% 2 2
JHGHUDO 1DWLRQDO ORUWJDJH $VVQ )10$ 2 2
JHGHUDO +RPH /RDQ ORUWJDJH &RUS )+/0& 2 2
)5("",( 0$& 2 2
JHGHUDO $JULFXOWXUDO ORUWJDJH &RUS )$0& 2 2
&HUWLILFDWH RI '"HSRVLWYV 2 2
&DOLIRUQLD *HQHUDO 2EOLJDWLRQ %RQGV 2 2
86 7UHDVXULHV 2 2
86 7UHDVXU\ ORQH\ ODUNHW 2 2

9DOXH RU 6 XEMHFW WR )DLU 9DOXH +LHUDUFK\

/RFDO $JHQF\ ,QYHVWPHQW )XQGYV
7RWDO ,QYHVWPHQWY 1RW OHDVXUHG DW )DLU
9DOXH

7TRWDO &LW\ V 3RROHG ,QYHVWPHQWYV

,QYHVWPHQWYV +HOG ZLWK )LVFDO $JHQW

([FKDQJH 7UDGHG )XQG (TXLW\

([FKDQJH 7UDGHG )XQG %RQG

OXWXDO )XQGV
,QYHVWPHQWYV +HOG ZLWK )LVFDO $JHQW
7RWDO ,QYHVWPHQWYV




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG
( 5LVN 'LVFORVXUHV

, QWHUHVW %NMWH PBPHMAQV Rl OLPLWLQJ LWV H[SRVXUH WR IDLU YDOXH Ol
&LW\N.V LQYHVWPHQW SROLF\ UHTXLUHV WKDW WKH &LW\-V LQYHVWPHC
PDWXULWLHYVY RI LQYHVWPHQWY GHSHQXEHRQ OWEKXL&LW\-Q ISRE®D HEV FDIV K
KDG WKH IROORZLQJ PDWXULWLHYV

,QYHVWPHQW ODWXULWLHYV LQ \HDUV

\HDU RU
,QYHVWPHQW 7\SH )DLU 9DOXBHVV \HDUV \HDUV \HDUV \HDUV
/RFDO $JHQF\ ,QYHVWPHQW )XQGYV 2 2 2 2
86 7UHDVXU\ ORQH\ ODUNHW 2 2 2 2
OHGLXP 7HUP &RUSRUDWH 1RWHYV 2
6HFXULWLHV RI 8 6 *RYHUQPHQW $JHQFLHV

JHGHUDO +RPH /RDQ %DQN )+/% 2
JHGHUDO )DUP &UHGLW %DQN ))&% 2 2
JHGHUDO 1DWLRQDO ORUWJDJH $VVQ

)10$ 2 2 2 2
JHGHUDO +RPH /RDQ ORUWJDJH &RUS

)+/0& 2 2 2
)5("",( 0$& 2 2 2
JHGHUDO $JULFXOWXUDO ORUWJDJH

&RUS )$0& 2 2 2 2
&HUWLILFDWH RI '"HSRVLWYV
&DOLIRUQD *HQHUDO 2EOLJDWLRQ %RQGYV 2 2 2
86 7UHDVXULHV 2 2 2

7RWDO 2
SHVWULFWHG ,QYHVWPHQWYV
OXWXDO )XQG (TXLW\ 2 2 2 2
OXWXDO )XQG %RQG 2 2 2 2
OXWXDO )XQGV 2 2 2 2
7RWDO 2 2 2 2

&XVWRGLDO gRHGLY LQYNVWPHQW FXVWRGLDO FUHGLW ULVN LV D ULV?!
SbUw\ WKH &LW\ ZLOO QRW EH DEOH WR UHFRYHU WKH YDOXH RI LW
SRVVHVVLRQ RI DQ RXWVLGH SDUW\ $00 VHFXULWLHV ZLWK WKH H[FH
E\ D WKLUG SDUW\ FXVWRGLDQ 8QLRQ %DQN RI &DOLIRUQLD 8%2& &
5HVHUYH %DQN 7KH &LW\-V LQYHVWPHQW SROLF\ LV WKDW QR PRUH WK
DQG QHIJRWLDEOH FHUWLILFDWHY RI GHSRVLW DQG PLOOLRQ IRU PHGI
&LW\.V FXVWRGLDO DJUHHPHQW SROLF\ SURKLELWY FRXQWHUSDUWLHYV |

JRU WUHDVXU\ GHSRVLWYV FXVWRGLDO FUHGLW ULVN LV WKH ULVN WKEL
QRW EH UHWXUQHG WR LW 7KH &LW\-V GHSRVLWYV DUH KHOG LQ WKH ¢
7TKHUHIRUH WKH &LW\ LV QRW H[SRVHG WR FXVWRGLDO FUHGLW ULVN



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG

( 5LVN 'LVFORVXUHYV FRQWLQXHG

&UHGLW/BKLVNLY ULVN WKDW D VHFXULW\ RU D SRUWIROLR ZLOO ORVH V
FKDQJH LQ WKH DELOLW\ RI WKH LVVXHU WR UHSD\ LWV GHEW 7KH &LW
FDQ EH LQYHVWHG LQ DQ\ RQH LQVWLWXWLRQ IRU FRPPHUFLDO SDSHU
FRUSRUDWH QRWHV %RQGVY DQG QRWHV PXVW EH UDWHG "$p RU EHWWH

&ERQFHOQWUDWLRQ7RLW& UW GVLKHSUNVWN RI ORVV DWWULEXWHG WR WKH PDJ
VLQJOH LVVXHU $FFRUGLQJO\ WKH QRWHV WR WKH ILQDQFLDO VWDWHF
PRUH RI LWV WRWDO LQYHVWPHQWY LQ D VLQJOH LVVXHU ORUH WKL
LQYHVWPHQWY OLVWHG EHORZ

L QYHVWPHQW ,VVXHU $PRXQW

JHGHUDO +RPH /RDQ %DQN )+/%

JHGHUDO )DUP &UHGLW %DQN ))&%

JHGHUDO 1DWLRQDO ORUWJDJH $VVRFLDWLRQ )10$

) ,QYHVWPHQWYV LQ /RFDO $JHQF\ ,QYHVWPHQW )XQGV

7KH &LW\-V LQYHVWPHQWYV ZLWK WKH /RFDO $JHQF\ ,QYHVWPHQW )XQG
-XQH- LQFOXGHG D SRUWLRQ RI WKH SRRO IXQGV LQYHVWHG LQ 6W
/$,) LV SDUW RI WKH 3RROHG ORQH\ ,QYHVWPHQW $FFRXQW 30,$ 7K
SURYLGHG E\ WKH 3RROHG ORQH\ ,QYHVWPHQW %RDUG 30,% DQG DQ
PHPEHUV DUH WKH 6WDWH 7UHDVXUHU 'LUHFWRU RI )LQDQFH DQG 6WD'

$V RXQH- WKH &LW\ KDG LQYHVWHG LQ /$,) 7KH &LW\ YDOXHG LWV
-XQH-= DW IDLU YDOXH E\ PXOWLSO\LQJ LWV DFFRXQW EDODQFH ZLW
/$,) 7KLV IDLU YDOXH IDFWRU ZDV GHWHUPLQHG E\ GLYLGLQJ DOO /%,)
DJJUHJDWH DPRUWL]HG FRVW UHVXOWLQJ LQ D IDFWRU RI



&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$6+ &$6+ (48,9%/(176 $1' ,19(670(RROOWLQXHG
* ,QYHVWPHQWYV $XWKRUL]JHG E\ '"HEW $JUHHPHQWYV

7KH 6 XFFHVVRU $JHQF\ WR WKH 5HGHYHORSPHQW $JHQF\ PXVW PDLQWL
ZLWK WUXVWHHY RU ILVFDO DJHQWYV XQGHU WKH WHUPV RI FHUWDLQ Gl
RU bUH SOHGJHG DV UHVHUYHV WR EH XVHG LI WKH 6XFFHVVRU $JHQF\
7KH &DOLIRUQLD *RYHUQPHQW FRGH UHTXLUHV WKHVH IXQGV WR EH L(
LOQGHQWXUHYVY RU 6WDWH VWDWXWH 7KH WDEOH EHORZ LGHQWLILHV

OD[LPXP OD[LPXP
OD[LPXP 3HUFHQWDJBYHVWPHQW LQ

$XWKRUL]JHG ,QYHVWPHQW 7\SHDWXULW\ $OORZHG 2QH ,VVXHU
86 7UHDVXU\ 2EOLJDWLRQV 1RQH 1RQH 1RQH
86 $JHQF\ 6HFXULWLHV \HDUV 1RQH 1RQH
%DQNHU V $FFHSWDQFH GD\V 1RQH 1RQH
&RPPHUFLDO 3DSHU GD\V 1RQH 1RQH
ORQH\ ODUNHW OXWXDO IXQGV 1RQH 1RQH 1RQH
,QYHVWPHQW &RQWUDFWV 1RQH 1RQH 1RQH

&DOLIRUQLD /RFDO $JHQF\ ,QYHRWARHQW )XDRNH 1RQH



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

127(6 $1' /2$16 5(&(,9$%/(

6XPPDU\ RI 1IRWHV DQG /RDQV 5HFHLYDEOH

$WXQH- WKH &LW\-V QRWHYVY DQG ORDQV UHFHLYDEOH DQG UHODWHG .

+RXVLQJ 1RQ ODMRURWDO 1RWHYV
6XFFHVVRU *RYHUQPHQWQG /RDQ
$JHQF\  +RXVLQJ &'%* )XQGV S5HFHLYDEOHYV
+RPH SHKDELOLWDWLRQ /RDQV 2
J)LUVW 7LPH +RPHEX\HUV
7KH 2DNV $SDUWPHQWYV 2 2 2
6LHUUD *DUGHQV $SDUWPHQWYV 2 2
&DVD %RQLWD 2 2
$FDODQHV &RXUW $SDUWPHQW¥ 2 2
&DVD ORQWHJIR ,, ,QFRUSRUDWHG 2 2
&DVD ORQWHJR /3 2 2 2
,Y\ +LOO $SDUWPHQWYV 2 2
9LOOD 9DVFRQFHOORYV $SDUWPHQWYV 2
7KLUG $YHQXH $SDUWPHQWYV 2
30HDVDQW &UHHN +RPHV 2 2 2
5LYLHUD )DPLO\ $SDUWPHQWYV 2 2
/DV -XQWDV :D\ 2 2
6W 3DXO &RPPRQV 2 2
<JQDFLR 9DOOH\ 5RDG 2 2 2
(TXLW\ /RDQV WR &LW\ (PSOR\HHV 2 2

7KH &LW\ HQJDJHV LQ SURJUDPV WR HQFRXUDJH FRQVWUXFWLRQ RI |
KRXVLQJ RU RWKHU SURMHFWY 8QGHU WKHVH SURJUDPV JUDQWYV RU U
KRPHRZQHUYV RU GHYHORSHUYV ZKR DJUHH WR VSHQG WKHVH IXQGV LQ
GRHV QRW H[SHFW WR FROOHFW WKHVH UHYROYLQJ ORDQV ZLWKLQ WK
HOWULHV WR XQDYDLODEOH UHYHQXHYV LQ WKH IXQG ILQDQFLDO VWDWH

+RPH S5HKDELOLWDWLRQ /RDQV

7KH &LW\ DGPLQLVWHUV D KRXVLQJ UHKDELOLWDWLRQ ORDQ SURJUDP

+RXVLQJ 6XFFHVVRU IXQGV DQG &LW\ IXQGV 8QGHU WKHVH 3URJUDPV

DUH HOLJLEOH WR UHFHLYH ORZ LQWHUHVW \HDU ORDQV VHFXUHG E\

7KH ORDQ UHSD\PHQWVY PD\ EH DPRUWL]HG RYHU WKH OLIH RI WKIHRD
WKHVH ORDQV WRWOBOMIGH SURJUDFSDQWQK GHIEQ W V



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

127(6 $1' /2$16 5(&(,93%KRQWLQXHG

JLUVW 7LPH +RPHEX\HU /RDQV

7KH )LUVW 7LPH +RPHEX\HU 3URJUDP XVLQJ &RPPXQLW\ '"HYHORSPHQW
$IHQF\ IXQGYVY DQG &LW\ IXQGV ZDV HVWDEOLVKHG GXULQJ WR SUR
LQFRPH RU OHVV ZKR DUH XQDEOH WR TXDOLI\ IRU D KRPH SXUFKDVH
SURJUDP LQGLYLGXDOV ZLWK LQFRPH EHORZ D FHUWDLQ OHYHO DUH HC(
VHFRQG GHHGV RI WUXVW EHDU LQWHUHVW LQ WKH IRUP RI HTXLW\ HELC
WKH SHUFHQWDJH RI WKH SXUFKDVH SULFH DQG DUH GXH DQG SD\DEC(
WUDQVIHUXH® - $W )LUVW 7LPH +RPHEX\HU /RDQV KWDREBWEBHQJIJH[WHQGH:
SURJUDP LQFOBGWGFLSDQWYV

7KH 2DNV $SDUWPHQWYV

$WXQH- WKH +RXVLQJ 6XFFHVVRU $JHQF\ KHOG D QRWH UHFHLYDEOH
LQ WKH DPRXQW RKH RULJLQDO QRWH LQ WKH DPRXQW RI ZDV

IDFLOLWDWH WKH EXLOGLQJ RI' D XQLW DSDUWPHQW FRPSOH[ WR SUI
PRUH EHORZ WKH %D\ $UHD PHGLDQ LQFRPH OHYHO 7KH QRWH DFFUXH
UHSD\PHQW RI LQWHUHVW DQG SULQFLSDO FRPPHQFHG RQ 'HFHPEHU

VXUSOXV FDVK ,Q 'HFHPEHU D ORDQ PRGLILFDWLRQ DJUHHPHQW :
PRGLI\ WKH WHUPV RI WKH 2ULJLQDO &LW\ /RDQ WR SURYLGH WKDW

DSSOLFDEOH IHGHUDO UDWH DV SXEOLVKHG LQ WKH )HGHUDO 5HJLVWFE
WHUP GHEW FRPSRXQGHG DQQXDOO\ LL WKH PDWXULW\ GDWH VKDOO
WKH FORVH Rl HVFURZ LLL LQWHUHVW DFFUXHG WR WKH GDWH RI FOR
WKDW WKH SULQFLSDO DPRXQW RI WKH ORDQ VKDOO EH ZKLFK L
LQWHUHVW LQ WKH DPRXQW RI DQG LY PRGLI\ WKH GHILQLWLRQ
1RWH 7KH SURMHFW GLG JH®HUDWH VXUSOXV FDVK IRU

6LHUUD *DUGHQV $SDUWPHQWYV

$WXQH- WKH &LW\ KHOG WZR QRWH UHFHLYDEOHV IURP WKH 6LHUU
7KH ILUVW SURPLVVRU\ QRWH LQ WKH DPRXQW RI RI ZKLF
VLPLODU QRWH LQ WKHIRPRXGWPEILQHG DPRXQW RI ZDV HQWHUH
DPHQGHG DQG UHVWDWHG LQ WKHLU HQWLUHW\ RQ -XO\ WR |
FRPSOH[ FDOOHG 6LHUUD *DUGHQV $SDUWPHQWY $V D FRQGLWLRQ RI
FRYHQDQWY WKDW UHTXLUH WKH XQLWV WR EH UHQWHG WR LQGLYLGX
SULQFLSDO EDODQFH RI WKH ORDQ EHDUV LQWHUHVW DW D VLPSOH L
DQQXDOO\ E\ 'HFHPEHU VW RI WKH RXWVWDQGLQJ SULQFLSDO DQG D
/JHQGHUV:- 6KDUH RI 5HVLGXDO 5HFHLSWV IRU WKH SULRU \HDU

$Q\ UHPDLQLQJ XQSDLG SULQFLSDO DQG LQWHUHVW LV GXH LQ IX0O0 1
VXUSOXV FDYK DV 7IRW &LW\ KHOG D VHFRQG QRWH UHFHLYDEOH LQ W
$IIRUGDEOH +RXVLQJ $VVRFLDWHV IRU URRI LPSURYHPHQWY DW 6LHUL
HQWHUHG LQWR RQ -XO\ +RZHYHU WKH ORDQ ZDV QRW PDGH XQ
EDODQFH RI WKH /RDQ EHDUV LQWHUHVW DW D VLPSOH UDWH RI SH
'DWHH WKH SULQFLSDO EDODQFH UHPDLQLQJ XQSDLG SOXV DFFUXHG L
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127(6 $1' /2$16 5(&(,93%KRQWLQXHG

$FDODQHYV &RXUW $SDUWPHQWYV

SWXQH - WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 7ULQLW\ $YHQXH
R DQG WKH +RXVLQJ 6XFFHVVRU $JHQF\ KHOG D VLPLODU QRWH UH

IRU D FRPELQHG DPRXQMWMHRI&LW\ HQWHUHG LQWR D ORDQ DJUHHP

RQ ODUFK WR SHUIRUP SUHGHYHORSPHQW ZRUN IRU D IDPLO
ORFDWHG DW WKH QRUWKHDVWHUO\ FRUQHU 7ULQLW\ DQG 2DNODQG %
WKDW RI WKH +RXVLQJ 6XFFHVVRU $JHQF\ ZDV H[HFXWHG WR UHSODFH
SURPLVVRU\ QRWH ZDV HQWHUHG LQWR RQ )HEUXDU\ IRU

RQ )HEUXDU\ IRU D WRWDO RI WR IDFLOLWDWH W
FRPSOH[ DW WKH 3URMHFW 6LWH RI ZKLFK HLJKW XQLWYV DUH UHTXLUH
LQFRPH HOLJLEOH KRXVHKROGY ZKRVH JURVV KRXVHKROG LQFRPH GRH
Rl ZKLFK WKH UHPDLQLQJ QLQH XQLWYVY DUH UHTXLUHG E\ WKH &RXQW\
DUHD PHGLDQ LQFRPH 7KH QRWH DFFUXHV LOQOWHUHVW DW D UDWH RI
IXOO 3ULQFLSDO DQG DFFUXHG LQWHUHVW DUH WR EH SDLG DQQXDOO
ILQDQFLQJ RI WKH SURMHFW LPSURYHPHQWY HTXDO WR OHQGHUV:. VK
SULQFLSDO DQG LQWHUHVW DUH GXH LQ 1XOO \HDUV IURP LVVXDQF
RFFXSDQF\ ZzDV LVVXHG RQ 2FWREHU

$FDODQHYV &RXUW $SDUWPHQWYV

$WXQH - WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 7ULQLW\ $YHQXE
&LW\ QRWH HQWHUHG LQWR RQ -XQH LV D ORDQ IURP WKH &LW\
SRUWLRQ RI DGGLWLRQDO FRVWV WKDW RFFXUUHG GXULQJ WKH FRQV
KRXVLQJ FRPSOH[ WKDW ZDV FRPSOHWHG LQ 1RYHPEHU 6LPSOH LQV
XQSDLG SULQFLSDO EDODQFH EHJLQQLQJ IURP WKH GDWH Rl WKH DGYD
RI WKLV 1RWH DQG RQ 0D\ VW RI HDFK \HDU WKHUHDIWHU IRU WKH
UHSD\PHQWV RI WKH RXWVWDQGLQJ SULQFLSDO DQG DFFUXHG LQWHUL
5HVLGXDO 5HFHLSWV 7R WKH H[WHQW WKDW WKH OHQGHU V VKDUH RI
XQGHU WKLV 1RWH VXFK SD\PHQW V VKDOO EH GHIHUUHG 3ULQFLSDO
IXOO \HDUV IURP LVVXDQFH Rl WKH FHUWLILFDWH RI RFFXSDQF\ IRU W
RQ 2FWREHU



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

127(6 $1' /2$16 5(&(,93%KRQWLQXHG

&DVD OROWHJR ,, ,QFRUSRUDWHG

SWXQH-= WKH +RXVLQJ 6XFFHVVRU $JHQF\ DQG WKH &LW\ HDFK KHOG
,QF D &DOLIRUQLD SXEOLF EHQHILW FRUSRUDWLRQ ZLWK BRWVWDQGL
IRU D FRPELQHG WRWDWXKHRISURPLVVRU\ QRWHY ZHUH HQWHUHG LQWR
DFTXLVLWLRQ RI UHDO SURSHUW\ ORFDWHG DW /ID &DVD 9LD LQ :D¢
DSSUR[LPDWHO\ XQLWV RI PXOWLIDPLO\ UHQWDO KRXVLQJ RQ WKDW
VKDOO DFFUXH RQ WKH XQSDLG SULQFLSDO EDODQFH H[FHSW LQ WKH
WKH GDWH RI WKH GHIDXOW DQG FRQWLQXLQJ XQWLO VXFK WLPH DV W
GHIDXOW UDWH RI WKH OHVVHU RI WHQ SHUFHQW FRPSRXQGHG DQ
DV SURYLGHG KHUHLQ WKH SULQFLSDO VXPV QRW WR H[FHHG DQ
EH GXH DQG SD\DEOH LQ IXOO \HDUV IURP WKH FRPSOHWLRQ RI FR
FHUWLILFDWH RI RFFXSDQF\ RU VLPLODU GRFXPHQW &RPPHQFLQJ RQ OC
IRU WKH WHUP RI WKH ORDQ ERUURZHU VKDOO PDNH UHSD\PHQWYV RI \
$IJHQF\:V SURSRUWLRQDWH VKDUH RI WKH OHQGHUV:- VKDUH RI UHVLGX
$IJUHHPHQW 7KH SURMHFW GLG QRW JHQHUDWH UHVLGXDO UHFHLSWYV IF

&DVD ORQWHJIR /3

$WXQH - WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP &DVD ORQWHJR
RULJLQDO SULQFLSDO DPRXQW RI DQG FXUUHQWHESORBLIPH R Q\ VOIRW B RMVE
RQ 6HSWHPEHU DQG LV VHFXUHG E\ D OHDVHKROG GHHG RI WUXYV
'ULYH :DOQXW &UHHN &DOLIRUQLD 7KH QRWH HYLGHQFHV D &LW\ ORTL
XVH Rl WKH ODQG DQG LPSURYHPHQWYVY IRU ORZ DQG PRGHUDWH LQFRF
ZLWK WKH ORDQ WKH &LW\ KDV HQWHUHG LQWR D JURXQG OHDVH ZLWK
ZLOO EH UHSDLG IURP JURXQG OHDVH UHQW ZLWK DQQXDO SD\PHQWYV
DQQXDO RSHUDWLQJ UHYHQXHVY RYHU DQQXDO RSHUDWLQJ H[SHQVHV I
SULQFLSDO DPRXQW Rl WKH ORDQ DW WKH UDWH RI  SHU \HDU 7KH HC
DFFUXHG LQWHUHVW ZLOO EH GXH DQG SD\DEOH LQ IXO0 DW WKH H[SLL

, Y\ +LOO $SDUWPHQWY 5HIHQW RQ WKH 3DUN &RQGRPLQLXPV

$WXQH- WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP :DOQXW &UHHN +
&LWLHV /DQG &RPSDQ\ WKH GHYHORSHU D@GWKKHDPRXQMVWIRBEXFFHVVR
VLPLODU QRWH LQ WKH DPRXQMRRELQHG DPRXQWD RIXJXVW D ORQJ
ZDV JUDQWHG WR ILQDQFH D SRUWLRQ RI WKH FRVW Rl GHYHORSLQJ
DFTXLVLWLRQ FRVWV 7KH ORDQ LV GXH LQ \HDUV RQ )HEUXDU\

SULQFLSDO RU LQWHUHVW SD\PHQWYV DUH GXH XQWLO WKH PDWXULW\ G
RQ WKH PDWXULW\ GDWH LI WKH ,Y\ +LOO $SDUWPHQW 3URMHFW ZDV RS
WKURXJKRXW WKH WHUP RI WKH ORDQ 7KH ORDQ LV VHFXUHG E\ D GHH
WKH VHQLRU FRQVWUXFWLRQ DQG SHUPDQHQW ORDQV HQWHUHG LQWR
ZHUH HQFXPEHUHG ZLWK \HDU FRYHQDQWYV ZKLFK UHTXLUH WKH XQ|
LQFRPHVY DQG VKDOO EH UHQWHG DW D UDWH VSHFLILHG LQ WKH DJUHH



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

127(6 $1' /2$16 5(&(,93%KRQWLQXHG

9LOOD 9DVFRQFHOORYV $SDUWPHQWYV

$W-XQH- WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 5HVRXUFHV
RXWVWDQGLQJ EDODQFROQRILVWLQJ BRRPPXQLW\ %ORFN *UDQW )XQG V& D\
LQFOXVLRQDU\ KRXVLQJ LQ OLHX +HR¥HWLQNQE&XBFHVVRU $JHQF\ )XQGV 7
$JHQF\ KHOG D VLPLODU QRWH ZLWK DQKRIXSWR\PLYERQY GRWBYFAHBRH RU

RQ 2FWREHU IRU DQG UHVSHFWLYHO\ WR IDFLOLWDW
FRPSOH[ WR SURYLGH KRXVLQJ IRU YHU\ ORZ LQFRPH KRXVHKROGV 7
UHVWDWHG IRU DQ DGGLWLRQDO RQ 1RYHPEHU %RWK QR

WKH XQSDLG SULQFLSDO EDODQFH H[FHSW LQ WKH HYHQW RI D GHIDXC
GDWH RI WKH GHIDXOW DQG FRQWLQXH XQWLO VXFK WLPH DV WKH /RDQ
UDWH RI WKH OHVVHU RI WHQ SHUFHQW FRPSRXQGHG DQQXDOO\ RU
RQ 0D\ IROORZLQJ FRPSOHWLRQ RI WKH FRQVWUXFWLRQ HTXDO W
SURSRUWLRQDWH VKDUH RI WKH OHQGHUV:- VKDUH RI UHVLGXDO UHFHL:
SD\DEOH LQ IXOO \HDUV IURP FRPSOHWLRQ RI WKH SURMHFW DV HYLG
$SULO 7KH SURMHFW GLG JHQHUDWH VXUSOXV FDVK IRU ILVFDO
DSSOLHG WRZDUG WKH RXWVWDQGLQANBYLQR./EBVYHORRQQEDW R ¥ BHD HE3NV

7KLUG $YHQXH $SDUWPHQWYV

$WXQH -~ WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 6DWHOOLWH +F
LQ &LW\ ,QFOXVLRQDU\ KRXVLQJILQQ+BXNKQHIBXFFHVVRU $

DQG LQ &RPPXQLW\ '"HYHORSPHQW %ORFN *UDQWV 7KH SURPLVVR
IRU WR IDFLOLWDWH WKH DFTXLVLWLRQ RI DGGLWLRQDO U

EXLOGLQJ RI D XQLW UHQWDO DSDUWPHQW FRPSOH[ $W -XQH
UHFHLYDEOH ZLWK DQ RXWMWUPRGEDYWHDEODOQWBAFHRRVLQJ ,QF 7KH SURPLV
-DQXDU\ IRU DPHQGHG DQG UHVWDWHG IRU DQ DGGLWLRQ
DPHQGHG IRU D VHFRQG DGGLWLRQDO ORDQ RI RQ ODUFK \
ORFDWHG DW 7KLUG $YHQXH DQG WKH EXLOGLQJ Rl WKH VDPH  XQLW L
DW D UDWH RI SHU DQQXP IURP WKH GDWH RI DGYDQFH V XQWLO SDI
SDLG DQQXDOO\ FRPPHQFLQJ RQ 0D\ IROORZLQJ FRPSOHWLRQ RI W
UHPDLQLQJ XQSDLG SULQFLSDO DQG LQWHUHVW DUH GXH LQ IXO0O  \HE
-XQH- ORDQV RXWVWDQGLQJ WRWDOHG

3O0HDVDOQW &UHHN +RPHV

SWXQH - WKH +RXVLQJ 6XFFHVVRU $JHQF\ KHOG D QRWH UHFHLYDEO
&DOLIRUQLD QRQSURILW SXEOLF EHQHILW FRUSRUDWLRQ “~"%RUURZKHU
SURPLVVRU\ QRWH ZDV HQWHUHG LQWR ODUFK IRU WR IDFL

ORFDWHG RQ %DUNOH\ $YHQXH LQ :DOQXW &UHHN DQG WKH GHYHORSPH
SURSHUW\ DQG RWKHU SURSHUW\ FRQWUROOHG E\ WKH %RUURZHU 7K
HDUOLHVW RI $ ILYH \HDUV IURP WKH GDWH RI WKH 1RWH % WKH GD
UHILQDQFHG RU & DQ HYHQW RI GHIDXOW E\ ERUURZHU WKDW KDV QF
1R LQWHUHVW VKDOO DFFUXH RQ WKH XQSDLG SULQFLSDO EDODQFH HJ
WKH /RDQ VKDOO EHJLQ WR DFFUXH RQ WKH GDWH RI WKH GHIDXOW DQ
IXOO RU WKH GHIDXOW LV FXUHG DW WKH GHIDXOW UDWH RI WKH OHYV
KLIJKHVW UDWH SHUPLWWHG E\ ODZ



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

127(6 $1' /2$16 5(&(,93%KRQWLQXHG

S5LYLHUD )DPLO\ $SDUWPHQWYV

$WXQH - WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 5LYLHUD )DPL
SHVRXUFHV IRU &RPPXQLW\ 'HYHORSPHQW ZLWK DQ FRYQVWDWIGLD R IE
&RPPXQLW\ '"HYHORSPHQW %ORFN *UDQWQ)XQW®V IDFAOXVLRQDU\ KRXVLCQ
RULJLQDO SURPLVVRU\ QRWH ZDV HQWHUHG LQWR RQ )HEUXDU\

6HSWHPEHU WR VXEVHTXHQWO\ DPHQGHG DQG UHVWDWHG
DPHQGPHQW DQG UHVWDWHPHQW IROORZHG RQ 'HFHPEHU WR
SURSHUW\ ORFDWHG DW 5LYLHUD $YHQXH DQG S5LYLHUD $YF

SUHGHYHORSPHQW RI DSSUR[LPDWHO\ XQLWV RI PXOWLIDPLO\ UHQWD
EH DFTXLUHG E\ WKH ERUURZHU SXUVXDQW WR WKH DJUHHPHQW ,QWHL
UDWH RI SHU DQQXP 3ULQFLSDO DQG DFFUXHG LQWHUHVW DUH WR E
SHUFHQWDJH RI WKH OHQGHUV- VKDUH RI UHVLGXDO UHFHLSWV DQG

VKDUH PXOWLSOLHG E\ ERUURZHUYV VKDUHG SRUWLRQ RI UHVLGXDO UHF
RQ -XQH WK RI HDFK \HDU WKHUHDIWHU IRU WKH WHUP RI WKH ORDC
DQQALYHUVDU\ RI WKH FRPSOHWLRQ GDWH RU E WKH ILIWN\ VHYHQWK DQ

/IDV -XQWDYV :D\

$WXQH- WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP +DELWDW IRU +X]
RXWVWDQGLQJ EDOD @FHGRWKH +RXVLQJ 6XFFHVVRU $JHQF\ KHOG DWWRLI
IDFLOLWDWH WKH DFTXLVLWLRQ Rl UHDO SURSHUW\ ORFDWHG RQ /DV
GHYHORSPHQW RI DSSUR[LPDWHO\ FRQGRPLQLXP RU WRZQKRXVH K
SURSHUW\ SXUVXDQW WR WKH DJUHHPHQW ,VVXHG LQ 'HFHPEHU DF
WKH QRWH GRHV QRW EHDU LQWHUHVW KRZHYHU LQ WKH HYH
DFFUXH DV Rl WKH GDWH RI GHIDXOW DQG FRQWLQXH XQWLO VXFK WLP
FXUHG DV WKH GHIDXOW UDWH Rl WKH OHVVHU Rl WHQ SHUFHQW
E\ ODZ 7KH SULQFLSDO DPRXQW LV GXH DQG SD\DEOH RQ WKH HDUOLHYV
WKH GDWH WKH ODVW DIIRUGDEOH KRPH LQ WKH SURMHFW LV VROG RU
WKDW KDV QRW EHHQ FXUHG DV SURYLGHG IRU LQ WKH ORDQ DJUHHPHQ

<JODFLR 9DOOH\ 5RDG

$WXQH - WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 5HVRXUFHV IRU
RXWVWDQGLQJ EDODQRM RIKH SXUSRVHV Rl IXQGLQJ WKH GHYHORSPHQ
‘DOQXW &UHHN &DOLIRUQLD LQ DGGLWLRQ WR $+6& JUDQW IXQGV RI
EXLOG XQLWV RI DIIRUGDEOH KRXVLQJ 7KH WHUP WKDW FRPPHQF#
&LW\ ORDQ DQG H[SLUHV XSRQ WKH HDUOLHU RI D WKH ILIW\ ILIWK
WKH GHYHORSPHQW DV HYLGHQFHG E\ D FHUWLILFDWH RI RFFXSDQF\ R
'"HFHPEHU &RPPHQFLQJ RQ -XO\ VW IROORZLQJ FRPSOHWLRQ RI
RQ -XO\ VW RI HDFK \HDU WKHUHDIWHU IRU WKH WHUP Rl WKH ORDQ
SULQFLSDO HTXDO WR WKH &LW\V SUR UDWD VKDUH RI WKH /HQGHU
DFFRUGDQFH ZLWK 6HFWLRQ | LLL RI WKH QRWH 7KH HQWLUH SULQ
HDUOLHVW RI L WUDQVIHU RI WKH SURSHUW\ DQG RU WKH GHYHORSPH
&LW\ DV SURYLGHG LQ BHFWLRQ LL WKH RFFXUUHQFH RI DQ HYHQV



&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

127(6 $1' /2$16 5(&(,93%KRQWLQXHG

6W 3DXO &RPPRQV

$W-XQH= WKH &LW\ KHOG D QRWH UHFHLYDEOH IURP 5HVRXUFHV

RXWVWDQGLQJ EDODOFH RUHGHYHORSPHQW FRVWY UHODWHG WR WKH S
ORFDWHG DW 7TULQLW\N $YHQXH LQ :DOQXW &UHHN &DOLIRUQLD 7
DQG H[SLUHV RQ 1RYHPEHU 7KLV 1RWH ZDV PDGH SXUVXDQW WR
DQRG EHWZHHQ WKH 2ULJLQDO %RUURZHU DQG /HQGHU GDWHG DV RI )HE
$PHQGPHQW DQG UHVWDWHG LQ LWV:- HQWLUHW\ DV D &LW\ /RDQ $JUHI
7KH QRWH EHDUV LQWHUHVW DW D VLPSOH UDWH RI SHU DQQXP ,Q W
EHIJILQ WR DFFUXH RQ WKH GDWH RI WKH GHIDXOW DQG FRQWLQXH XQWL
FXUHG DW WKH GHIDXOW UDWH RI WKH OHVVHU RI WHQ SHUFHQW

E\ ODZ

81($51(" 5(9(18(

8QHDUQHG UHYHQXHV UHSUHVHQW DPRXQWYV IRU ZKLPQHMH Y H QX®INDKDY
UHYHQXHV ZHUH DV IROORZV

*RYHUQPHQWD®@®XVLQHVV W\SH
$FWLYLWLHV S$FWLYLWLHYV
*RYHUQPHQW IXQ@WWUSULVH )XQGV

SHUPLWY DQG LQVSHFWLRQ IHHV 2
%XVLQHVY OLFHQVHYV 2
BUHSDLG UHQWDO UHYHQXH

*UDQWYV 2

7TRWDO




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

,17(5)81' 75$16%$&7,216
)XQG )LQDQFLDO 6WDWHPHQWYV

'XH JURP
SWXQH- WKH &LW\ KDG WKH IROORZLQJ VKRUW WHUP UHFHLYDEOHV D

'XH JURP 'XH 7R $PRXQW
ODMRU )XQGYV
&' % * *HQHUDO )XQG

&DSLWDO ,QYHVWPHQW 3URBHQPHRIDO )XQG

1RQ ODMRU *RYHUQPHQWDO )XQGYV
7UDIILF 6DIHW\ 3ROLFH *UD®\WHMUDO )XQG
7RWDO

7KH SXUSRVH RI WKH VKRUW WHUP ERUURZLQJV ZDV WR DVVLVW LQ SD\
FDSLWDO LPSURYHPHQW SURMHFWY IRU ZKLFK UHLPEXUVHPHQWY IURP
\HDU

,OQWHUIXQG ORDQ EHWZHHQ WKH *HQHUDO )XQG DQG WKH *ROI &RXUVH (

'XULQJ ILVFDO \HDU WKH *HQHUDO )XQG HQWHUHG LQWR DQ LQ
(QWHUSULVH )XQG WR ILQDQFH WKH %RXQGDU\ 2DN 'ULYLQJ 5DQJH ,F

ZLWK DQ LQWHUHVW UDWH RI SHU DQQXP DQG DQQXDO SD\F
EHJLQQLQJ LQ ILVFDO \HDU 7KH DQQXDO UHSD\PHQW VFKHGXOH
-XQH- ZHUH DV IROORZV

<HDU (QGLQJ <HDU (QGLQJ
-XQH 3ULQFLSDQWHUHVW7RWDO -XQH 3ULQFLSDQWHUHVWRWDO

7TRWDO




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

,17(5)81' 75%316%$&7,218RQWLQXHG
)XQG )LQDQFLDO 6WDWHPHQWYV

/TUDQVIHUYV
7UDQVIHUV IRU WKHXHHHALRG HQUEIHBYV IROORZV

$PRXQW
)XQG 5HFHLYLQJ 7UDQVIHUYV )XQG ODNLQJ 7UDQVIHU7UDQVIHUURMBH V
ODMRU *RYHUQPHQWDO )XQGYV
*HQHUDO )XQG 1RQ ODMRU *RYHUQPHQWDO )XQGYV E

'RZQWRZQ 3DUNLQJ DQG (QKDQFHPHQW )XQG

&DSLWDO ,QYHVWPHQW 3URBQHRIDO )XQGV D
1RQ ODMRU *RYHUQPHQWDO )XQGYV D
'RZQWRZQ 3DUNLQJ DQG (QKDQFHPHQW )XQG
*ROI &RXUVH &LW\ $GPLQLVWUDWLRQ D
,QWHUQDO 6HUYLFH )XQGYV D

1RQ ODMRU *RYHUQPHQWDO )XQGYV

1RQ ODMRU *RYHUQPHQWD'®I QXQBY )XQG F
,QWHUQDO 6HUYLFH )XQGV G
&DSLWDO ,QYHVWPHQW 3URJUDP D

(QWHUSULVH )XQGV
*ROIlI &RXUVH &LW\ $GPLQLWRXWDAOLWRQZDN 2QVLWH &RQWUDFW 2SHUBWLRQV
7TRWDO

7R IXQG YDULRXV FDSLWDO LPSURYHPHQW SURMHFWYV
7R IXQG WUDIILF VDIHW\ DQG SXEOLF VDIHW\ SURJUDPV VWUHHWY OLEUDU\ DQG XUEDQ IRUH
7R I1XQG DIIRUGDEOH KRXVLQJ RSHQ VSDFH SXELF DUW DQG UHFUHDWLRQ SURJUDPV

@ T m O

$GPLQLVWUDWLYH WUDQVIHUV



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$3,7%/ $66(76

*RYHUQPHQW :LGH )LQDQFLDO 6WDWHPHQWYV

$WXQH- WKH &LW\-V FDSLWDO DVVHWY FRQVLVWHG RI WKH IROORZLQ

*RYHUQPHQWD/QQHVYV W\SH
$FWLYLWLHMFWLYLWLHWRWDO

1RQ GHSUHFLDEOH DVVHWYV
/IDQG
&RQVWUXFWLRQ LQ SURFHVYV
7RWDO QRQ GHSUHFLDEOH DVVHWV
'"HSUHFLDEOH DVVHWV
%XLOGLQJV
,PSURYHPHQWYV RWKHU WKDQ EXL20GLQJV
ODFKLQHU\ DQG HTXLSPHQW

9HKLFOHYV
6%,7% 2
,QIUDVWUXFWXUH 2

7TRWDO GHSUHFLDEOH DVVHWYV

/IHVV DFFXPXODWHG GHSUHFLDWLRQ
7TRWDO GHSUHFLDEOH DVVHWY QHW
7TRWDO FDSLWDO DVVHWYV




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$3,7%/ $66 (ERQWLQXHG

*RYHUQPHQW :LGH )LQDQFLDO 6WDWHPHQWY &RQWLQXHG

7KH IROORZLQJ LV D VXPPDU\ RI FDSLWDO DVVHWYV IRU-XRRYMHHUIQPHQWDO

%DODQFH -XQH %DODQFH -
$GMXVWPHOHGLWLRQMOHWLRQWYDQVIHUV

1RQGHSUHFLDEOH $VVHWYV

/IDQG 2 2 2 2
&RQVWUXFWLRQ LQ SURJUHVYV 2
7TRWDO QRQGHSUHFLDEOH DVVHWYV 2

'"HSUHFLDEOH $VVHWYV

%XLOGLQJV 2 2 2
ODFKLQHU\ DQG HTXLSPHQW

9HKLFOHYV 2 2
,QIUDVWUXFWXUH 2

6%,7% 2 2

7TRWDO GHSUHFLDEOH DVVHWYV

$FFXPXODWHG '"HSUHFLDWLRQ

%XLOGLQJV 2 2
ODFKLQHU\ DQG HTXLSPHQW 2
9HKLFOHYV 2
,QIUDVWUXFWXUH 2 2
6%,7% 2 2

7RWDO DFFXPXODWHG

GHSUHFLDWLRQ 2
'HSUHFLDEOH DVVHWYV QHW 2

7TRWDO JRYHUQPHQWDO DFWLYLWLHYV
FDSLWDO DVVHWYVY QHW 2 2

*RYHUQPHQWDO DFWLYLWLHY GHSUHFLDWLRQ H[SH@WH | R ULV DB\ WHDAWO R

3XEOLF SURWHFWLRQ
3XEOLF ZRUNYV
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
$UWV DQG 5HFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV
*HQHUDO JRYHUQPHQW

7RWDO GHSUHFLDWLRQ H[SHQVH



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&$3,7%/ $66(7®RQWLQXHG
*RYHUQPHQW :LGH )LQDQFLDO 6WDWHPHQWY &RQWLQXHG

7KH IROORZLQJ LV D VXPPDU\ RI FDSLWDO DVVHWYV IRU EXVLQHVV W\SH |

%DODQFH %DODQFH -XC
- X0\ $GMXVWPHQSLWLRPOHWLRQUDQVIHUV
1RQGHSUHFLDEOH $VVHWYV
/DQG 2 2 2 2
&RQVWUXFWLRQ LQ SURJUHVYV 2
7RWDO QRQGHSU
DVVHWYV 2
'"HSUHFLDEOH $VVHWYV
%XLOGLQJIV 2 2 2
,PSURYHPHQWYV 2 2 2 2
(TXLSPHQW 2 2 2
9HKLFOHV 2 2 2

7TRWDO GHSUHFLDEOH DVVHWYV 2

$FFXPXODWHG '"HSUH

%XLOGLQJIV 2 2 2
,PSURYHPHQWYV 2 2 2
(TXLSPHQW 2 2 2
9HKLFOHYV 2 )
7RWDO DFFXPXODWHG
GHSUHFLDWLRQ 2 2
'"HSUHFLDEOH DVVHWYV QHW 2 2

7RWDO EXVLQHV\
DFWLYLWLHV FD
QHW 2 z

'"HSUHFLDWLRQ H[SHQVH IRU EXVLQHVV WASQH>-FWLYVLWVHNR OROR YWKH \HDU

*ROI & RXUVH &OXEKRXVH &LW\ $GPLQLVWUDWLRQ
%RXQGDU\ 2DN 2Q 6LWH &RQWUDFW 2SHUDWLRQV
'RZQWRZQ 3DUNLQJ DQG (QKDQFHPHQW

7RWDO




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

[21% 7(50 (%7

$ VXPPDU\ RI FKDQJHV LQ ORQJ WHUPX@HEW IRDWRM \RDORZYVGHG

%DODQFH 'XH LQ
%DODQFH -XO0O\ '"HEW -XQH 'XH LQ PRUH WKDQ
'"HEW ,VVXBEWLUHG RQH-\HDWRQH \HDU
*RYHUQPHQWDO $FWLYLWLHV "HEW
/IRDQV 'LUHFW %YRUURZLQJV
6KDGHODQGYV *DUDJHV WR /(' /RDQ
3* ( (QHUJ\ (IILFLHQF\ 5HWURIW 3UJ 2
&LW\ +DOO 3ROLFH 6WDWLRQ WR /(' /RDQ

3* ( (QHUJ\ (IILFLHQF\ BHWURIW 3UJ 2
7TRWDO JRYHUQPHQWDO DFWLYLWLHV
GHEW 2

%XVLQHVV 7\SH $FWLYLWLHV "HEW

&DSLWDO /HDVH 'LUHFW %RUURZLQJV

86 DQN *ROI &RXUVH (TXLSPHQW
/HDVH 2 2

86 DQN *ROI &RXUVH (TXLSPHQW
/HDVH 2

86 DQN *ROI &RXUVH (TXLSPHQW
/IHDVH 2

86 %DQN *ROI &RXUVH (TXLSPHQW
/IHDVH 2
BLQQDFOH /HDVH )LQDQFLQJ *ROI &RXUVH
&OXEKRXVH ,PSURYHPHQW 2
7TRWDO EXVLQHVYV W\SH DFWLYLWLHV
GHEW




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

/121* 7(50 '"(%7 &RQWLQXHG
*RYHUQPHQW $FWLYLWLHV 2 '"LUHFW %YRUURZLQJ 'HEW

$ /IRDQ 3D\DEOH
3* ((QHUJ\ (JILFLHQF\ 5SHWURILW 3URJUDP /RDQ

'XULQJ ILVEDO \HDU WKH &LW\ HQWHUHG LQWR DQ (QHUJ\ (IILFLH
ZLWK 3DFLILF *DV  (OHFWULF IRU WKH FRVW RI LQVWDOOLQJ QHZ O
HIILFLHQF\ GHPDQG UHVSRQVH HTXLSPHQW DQG VHUYLFH WR 6KDGHODC
7KLV ORDQ ZDV UHFRUGHG DW WKH DFTXLVLWLRQ FRVW RI WR E
VDYLQJV 7KH VLPSOH SD\EDFN WHUP EDVHG RQ IL[HG PRQWKO\ SD\PHC

\HDUV $00 OLQHV RI FUHGLW Rl WKH DJUHHPHQW KDYH EHHQ XVHG D
SDUW\ ZKLFK ZLOO UHVXOW LQ WKH DFFHOHUDWLRQ RI SD\PHQW RI WK}
EDODQRHQBW LV

<HDU (QGLQJ -XQHHG
/IRDQ-3D\PHQW

7TRWDO




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

/121* 7(50 '"(%7 &RQWLQXHG

*RYHUQPHQW $FWLYLWLHV 2 '"LUHFW %YRUURZLQJ '"HEW FRQWLQXHG
$ /IRDQ 3D\DEOH FRQWLQXHG

3* ((QHUJ\ (JILFLHQF\ 5SHWURILW 3URJUDP /RDQ

'XULQJ ILVFDO \HDU WKH &LW\ HQWHUHG LQWR DQ (QHUJ\ (IILFLH
ZLWK 3DFLILF *DV (OHFWULF IRU WKH FRVW RI LQVWDOOLQJ QHZ O
HIILFLHQF\ GHPDQG UHVSRQVH HTXLSPHQW DQG VHUYLFH WR WKH &LW\
DFTXLVLWLRQ FRVW RI WR EH SDLG EDFN PRQWKO\ EDVHG RQ H[SI
EDVHG RQ IL[HG PRQWKO\ SD\PHQWYV RI LV HVWLPDWHG WR EH DS
DJUHHPHQW KDYH EHHQ XVHG DQG WKH DJUHHPHQW FDQ EH WHUPLQDW
DFFHOHUDWLRQ RI SD\PHQW RI WKH IXOO DPRXQW RI WKH I X@QWHUHWLW |

<HDU (QGLQJ -XQHHG
/IRDQ-3D\PHQW

7TRWDO




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

[21* 7(50 "(%7&RQWLQXHG
%XVLQHVV 7\SH $FWLYLWLHYV

% &DSLWDO /HDVH 2EOLJDWLRQ 2 FDSLWDO OHDVH 2 'LUHFW %RUURZLC

*ROI &RXUVH (TXLSPHQW /HDVH

'XULQJ ILVFDO \HDU WKH &LW\ HQWHUHG LQWR D OHDVH SXUFKD
HTXLSPHQW IRU LWV JROI FRXUVH 7KLV OHDVH DJUHHPHQW TXDOLILHYV
wubQvIiIHUV DW WKH HQG RI WKH OHDVH DQG WKHUHIRUH KDV EHHQ U
SD\PHQWV RI WKH GDWH RI LQFHSWLRQ ,Q WKH HYHQW RI GHIDXOW \
UHTXLUH WKH &LW\ WR SD\ DOO OHDVH SD\PHQWY GXH GXULQJ WKH FXU
DQG SD\ DQ\ H[SHQVHV LQFXUUHG E\ WKH OHVVRU DV D UHVXOW RI

DJUHHPHQW ZDV UHFRUGHG DW LWV DFTXLVLWLRQ FRVW RI

7KH ILQDQFLQJ ZzDV REWDLQHG IURP 86 %DQFRUS *RYHUQPHQW /HDVLQJ
ZLWK DQ LOWHUHVW UDWH RI DQRG VHPL DQQXDO SD\PHQWYV RI {
WKH HQG RI WKH OHDVH TKHXROEWMVWDWYGLQ) EDODQFH DW

<HDU (QGLQJ -XQHODVWHU /HDVH

6 XEWRWDO

/[HVV DPRXQW UHSUHVHQWLQJ
LOWHUHVW

SUHVHQW YDOXH RI IXWXUH OHDVH
SD\PHQWYV




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

[21* 7(50 "(%7&RQWLQXHG
%XVLQHVV 7\SH $FWLYLWLHV &RQWLQXHG

% &DSLWDO /HDVH 2EOLJDWLRQ 2 &DSLWDO /HDVH 2 '"LUHFW %RUURZLQ

*ROI &RXUVH (TXLSPHQW /HDVH

'XULQJ ILVFDO \HDU WKH &LW\ HQWHUHG LQWR D OHDVH SXUFKD
HTXLSPHQW IRU LWV JROI FRXUVH 7KLV OHDVH DJUHHPHQW TXDOLILH
WUDQVIHUV DW WKH HQG RI WKH OHDVH DQG WKHUHIRUH KDV I
PLQLPXP SD\PHQWV RI WKH GDWH RI LQFHSWLRQ ,Q WKH HYHQW
DJUHHPHQW DQG UHTXLUH WKH &LW\ WR SD\ DOO OHDVH SD\PHQV
HTXLSPHQW XQGHU WKH OHDVH DQG SD\ DQ\ H[SHQVHV LQFXUUHG E
DFTXLUHG XQGHU WKLV OHDVH DJUHHPHQW ZDV UHFRUGHG DW LWV DF
IURP 86 %DQFRUS *RYHUQPHQW /HDVLQJ DQG )LQDQFH ,QF LQ ODUFK
DQG PRQWKO\ SD\PHQWV RI SD\PHQWY EHJLQQLQJ $SULO

OHDVH 7KH RXWVWD®RGQGHSJ EIDODQFH DW

<HDU (QGLQJ -XQBDVWHU /HDVH

6 XEWRWDO

/IHVV DPRXQW UHSUHVHQWLQJ
LOWHUHVW

B3UHVHQW YDOXH RI IXWXUH OHDVH
SD\PHQWV




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

[21* 7(50 "(%7&RQWLQXHG
%XVLQHVV 7\SH $FWLYLWLHV &RQWLQXHG

% &DSLWDO /HDVH 2EOLJDWLRQ 2 &DSLWDO /HDVH 2 '"LUHFW %RUURZLQ

*ROI &RXUVH (TXLSPHQW /HDVH

'XULQJ ILVFDO \HDU WKH &LW\ HQWHUHG LQWR D OHDVH SXUFKD
HTXLSPHQW IRU LWV JROI FRXUVH 7KLV OHDVH DJUHHPHQW TXDOLILH
WUDQVIHUV DW WKH HQG RI WKH OHDVH DQG WKHUHIRUH KDV I
PLQLPXP SD\PHQWV RI WKH GDWH RI LQFHSWLRQ ,Q WKH HYHQW
DJUHHPHQW DQG UHTXLUH WKH &LW\ WR SD\ DOO OHDVH SD\PHQV
HTXLSPHQW XQGHU WKH OHDVH DQG SD\ DQ\ H[SHQVHV LQFXUUHG E
DFTXLUHG XQGHU WKLV OHDVH DJUHHPHQW ZDV UHFRUGHG DW LWV DF’
IURP 86 %DQFRUS *RYHUQPHQW /HDVLQJ DQG )LQDQFH ,QF LQ ODUFK
DQG PRQWKO\ SD\PHQWV RI SD\PHQWV EHJLQQLQJ ODUFK
WKH OHDVH 7KH RXWVWREG6LQUVEDODQFH DW

<HDU (QGLQJ -XQBDVWHU /HDVH

6 XEWRWDO

/[HVV DPRXQW UHSUHVHQWLQJ
LOWHUHVW

SUHVHQW YDOXH RI IXWXUH OHDVH
SD\PHQWYV




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

/21* 7(50 "(%7&RQWLQXHG
%XVLQHVV 7\SH $FWLYLWLHV &RQWLQXHG

% &DSLWDO /HDVH 2EOLJDWLRQ 2 &DSLWDO /HDVH 2 '"LUHFW %RUURZLQ

*ROI &RXUVH (TXLSPHQW /HDVH

'XULQJ ILVEDO \HDU WKH &LW\ HQWHUHG LQWR D OHDVH SXUFKDV
WKH ILQDQFLQJ RI JROI FDUV IRU WKH %RXQGDU\ 2DN *ROI &RXUVH 7K
UHTXLUHV PRQWKO\ SD\PHQWV RI $W WKH HQG Rl WKH OHDVH WH
WKH HYHQW RI GHIDXOW WKH OHVVRU PD\ RQ WKH RFFXUUHQFH R
RSWLRQ PD\ SURFHHG E\ DSSURSULDWH FRXUW DFWLRQ RU DFWLRQ
E\ /HVVHH U ZLWKRXW QRWLFH RU GHPDQG DFFHOHUDWH WKH EDODC
WKH DSSOLFDEOH (TXLSPHQW 6FKHGXOH ZKLFK WRJHWKHU ZLWK DOC
LPPHGLDWHO\ GXH DQG SD\DEOH (TXLSPHQW DFTXLUHG XQGHU WKLV
FRVW RI 7KH ILQDQFLQJ ZDV REWDLQHG LQ ODUFK -XQRKH RXWVWDQG!I

<HDU (QGLQJ -XQBVWHU /HDVH

6XEWRWDO

SUHVHQW YDOXH RI IXWXUH
OHDVH SD\PHQWYV




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

121* 7(50 '"(%7 &RQWLQXHG
%XVLQHVV 7\SH $FWLYLWLHV &RQWLQXHG

% &DSLWDO /HDVH 2EOLJDWLRQ 2 'LUHFW %RUURZLQJ FRQWLQXHG

SLOQQDFOH /HDVH )LOQDQFLQJ *ROI &RXUVH DQG &OXEKRXVH ,PSURYHPHQ

'XULQJ ILVFDO \HDU WKH &LW\ HQWHUHG LQWR D VLWH DQG IDF

/JHDVH )LQDQFLQJ WR ILQDQFH LPSURYHPHQWYV DW WKH %RXQGDU\ 2D

REOLJDWLRQ ZDV UHFRUGHG DW D FRVW RI ZLWK DQ LQWHUHYV

EHJLQQLQJ )HEUXDU\ WKURXJK JHEUXDU\ WKH HQG RI WKH

PDQGDWRU\ UHGHPSWLRQ LQ ZKROH RU LQ SDUW XSRQ GHIDXITHM E\ WKt
PLOOLRQ

<HDU HQGLQJ -XQDVWHU /HDVRIWHUHVW

6 XEWRWDO

SUHVHQW YDOXH RI IXWXUH OHDVH

1RQ &LW\ 2EOLJDWLRQV

-RKQ 0XLU OHGLFDO &HQWHU

2Q 2FWREHU WKH &LW\ DFWHG DV D ILQDQFLDO LQWHUPHGLDU\ L
LVVXLQJ LQ UHYHQXH ERQGV 7KH ERQGV DUH SD\DEOH VROF
OHGLFDO &HQWHU 7KH &LW\ KDV QRW LQFOXGHG WKHVH ERQGV LQ LWV
REOLJDWHG IRU WKH UHSD\PHQW RI WKH ERQGV -XRHDPROODQYW RI GHEW F

2Q -XQH -RKQ OXLU +HDOWK UHTXHVWHG WKDW WKH &DOLIRUQLD
&6&'$ LVVXH QRQSURILW UHYHQXH ERQGYV LQ DQ DPRXQW QRW WR H[FF
DQG UHLPEXUVH IRU WKH FRQVWUXFWLRQ LPSURYHPHQW DQG HTXLSS
‘DOQXW &UHHN DQG &RQFRUG 7KH &LW\ Rl :DOQXW &UHHN LV D PHPEH

UHILQDQFH PLOOLRQ RI &6&'$-V ERQGV SUHYLRXVO\ LVVXHG IRU W
LVVXHG WR UHLPEXUVH -RKQ O0OXLU IRU WKH FRVWV DQG H[SHQVHV DV
:DOQXW &UHHN 7KH DGGLWLRQDO PLOOLRQ RI SRWHQWLDO ERQGYV

DOQXW &UHHN DQG &RQFRUG FDPSXVHV 7KH &LW\ RI &RQFRUG ZLOO F
7KH ERQGV SURSRVHG WR EH LVVXHG E\ &6&'$ ZLOO EH WKH VROH U



&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&203(16$7( $%6(1&(6

&RPSHQVDWHG DEYHQFHXYHDW DV IROORZV

%DODQFH DV 'XH LQ PRUH
UHVWDWHG %DODQFH “XQEALWKLWKDQ RQH
- X0\ $GGLWLRQMOHWLRQV 2QH <HDU <HDU
*RYHUQPHQWDO $FWLYLWLHV
%XVLQHVYV 7\SH $FWLYLWLHV 3

*UDQG 7RWDO

7KH &LW\.V *HQHUDO )XQG KDV EHHQ DQG FRQWLQXHV WR EH WKH S
JRYHUQPHQWDO DFWLYLWLHY SRUWLRQ RI WKLV REOLJDWLRQ

)81 (48,7<

'HILEFLW )XQG (TXLW\

$WXQH- WKH IROORZLQJ IXQGV KDG GHILFLW IXQG HTXLW\

ODMRU )XQGYV

&DSLWDO ,QYHVWPHQW 3URJUDP

(QWHUSULVH )XQGV

%RXQGDU\ 2DN 2QVLWH &RQWUDFW 2SHUDWLRQYV

7KH &DSLWDO ,QYHVWPHQW 3URJUDP GHILFLW IXQG EDODQFH ZLOO EH
VRXUFHV WR IXQG UHWHQWLRQ SD\DEOHV DQG DFFUXHG SURMHFW H[SH

EDODQFH LQ WKH %RXQGDU\ 2DN RQVLWH FRQWUDFW RSHUDWLRQV IXQ
FOXEKRXVH RSHUDWLRQV



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF

WALNUT
CREEK

, Q
HQGHQQH -
+RXVLQJ
*HQHUDOB6XFFHVVRU
)XQGV  $JHQF\

)81' (48, 7<& RQWLQXHG

*RYHUQPHQWDO )XQGV WKH VHJUHJDWHG SRUWLRQV RI

IXQG EDOD:

&DSLWDORQ ODMRU 7RWDO
L QYHVWPHOWHUQPHRWHUQPHQWDO
+RXVLQJ 3URJUDP DO )XQGV )XQGV

1RQVSHQGDEOH
,OYHQWRU\

,QWHUIXQG ORD
B3UHSDLG LWHPV

3HUPDQHQW (QG 2

2

2

2

7TRWDO 1RQVSHQGDEOH

S5HVWULFWHG

&DSLWDO SURMHFWYV 2
&RPPXQLW\ HFRQRPLF
GHYHORSPHQW

6HFWLRQ TUXVW

2WKHU SXUSRVHV 2
6WUHHW SURMHFWYV 2

7TRWDO 5HVWULFWHG

&RPPLWWHG
&DWDVWURSKLF HPHUJHQF\
&RPSHQVDWHG DEVHQFHV
'"HQWDO FODLPYV

JLVFDO HPHUJHQF\

/HIDO FODLPV

3(56 OLDELOLW\

LNY I SR SR SRR RN CR N}

LNY I SR SR SR VRN VR N}

[N I U R U N

LN) I SR SR SR VRN CRE N}

NN MM NMNNN

7TRWDO &RPPLWWHG

$VVLIQHG
$5&6 6FKRODUVKLSV
&DSLWDO 3URMHFWV
*HQHUDO )XQG SRUWLRQ
YDFLOLWLHV
3DUNLQJ *DUDJH
6SHFLDO 3URMHFWV
OHDVXUH 2 5HVHUYHYV

LN) B SRR SR SR SR N

LN) B SR SR SRR SR V)

MM O MNM ONMNN

[N) B SRR RN SR R )

7RWDO $VVLJIQHG
8QDVVLJIQHG

&LW\ ODQDJHU &RQWLQJIHGF\
*HQHUDO )XQG &RQWLQJHQF\

&RXQFLO &RQWLQJHQF\
&DUU\RYHUV

8QDVVLIJQHG 'HILFLW )XQG
%DODQFH

NN NN

NN NN

NN NN

NN NN

7RWDO 8QDVVLJIQHG

7TRWDO )XQG %DODQFH 'HILFLW




&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

)81' (48,7< &RQWLQXHG

*HOHUDO )XQG &RPPLWWHG )XQG %DODQFH

2Q -XQH WKH &LW\ &RXQFLO DSSURYHG D UHYLVHG UHVHUYH SRC
RITHULQJ D VKRUW WHUP VROXWLRQ WR DOORZ WLPH WR UHVSRQG WR H
DGGLWLRQ WKH UHYLVHG UHVHUYH SROLF\ FKDQJHG WKH QDPH RI WKH
HVWDEOLVKHG WKDW WKH &LW\ &RXQFLO E\ WDNLQJ IRUPDO DFWLRQ
SXUSRVHV DQG WKDW WKHVH FRPPLWWHG DPRXQWYV FDQQRW EH XVHG
UHPRYHVY RU FKDQJHVY WKH VSHFLILF XVHV WKURXJK WKH VDPH IRUPDOC
&RXQFLO DGRSWHG 5HVROXWLRQ ZKLFK VWDWH WKDW WKH XVHV RI
VXEVHTXHQW UHVROXWLRQ E\ &LW\ &RXQFLO 7KH UHVHUYH SROLFLH
FRPPLWWHG IXQG EDODQFH DV HVWDEOLVKHG DQG DSSURYHG E\ WKH &L

&DWDVWURSKLF/ RPEM XMMG LQ WKH HYHQW RI DQ DFWXDO RU WKUHDWH(
H[WUHPH SHULO WR WKH VDIHW\ RI SHUVRQV DQG SURSHUW\ ZLWKLQ \
VWRUP HSLGHPLF ULRW HDUWKTXDNH QXFOHDU GLVDVWHU WRUQDGHF
UHVHUYH HTXDO WR RI DQQXDO *HQHUDO )XQG EXGJHWHG RSHUDWI
ODQDJHU

&RPSHQVDWHNG2 $BMH/QBHVHUYH LV WR IXQG SD\RXWV RI DFFXPXODWHG
HPSOR\PHQW WKDW H[FHHGV WKH UHJXODUO\ EXGJHWHG DPRXQWV IRU
SURMHFWHG RQH \HDU OLDELOLW\ EDVHG RQ WKH SUHYLRXV \HDU:-V HI[SI

'"HOQWDO &O/XKLRVUHVHUYH LV WR IXQG GHQWDO VHOI LQVXUDQFH SURJU]I
SHULRG WKDW H[FHHG WKH UHJXODUO\ EXGJHWHG DPRXQW IRU WKLV S
PRQWKV RI EXGJHWHG GHQWDO H[SHQVHYV

J)LVFDO (PRUMALQYFUHVHUYH LV WR FRYHU GHFOLQHV RI PRUH WKDQ RIT \
RI SURSHUW\ WD[ VDOHV WD[ RU GHSDUWPHQWDO UHYHQXHV RU DQ LQF
SURMHFWHG RU DFWXDO RI SHQVLRQ FRQWULEXWLRQV PHGLFDO LQV?>
IXHO FRVWYV 3ROLF\ LV WR VHW DVLGH DQ DPRXQW HTXDO WR R1 DQQ
VDOHVY WD[ DQG GHSDUWPHQWDO UHYHQXH SOXV RI WKH DQQXDO *H
PHGLFDO FRVWYV DV UHFRPPHQGHG E\ WKH &LW\ ODQDJHU

/HJDO &Q@DARP\SD\ FODLPV DZDUGHG DJDLQVW WKH &LW\ GXULQJ WKH E
EXGJHWHG DPRXQW IRU WKLV SXUSRVH 3ROLF\ LV WR UHVHUYH DQ DPR
QR OHVV WKDQ PLOOLRQ

3(56 /LDELORWSURYLGH IXQGLQJ VHW DVLGH IRU 3(56 FRVWYV HLWKHU WF
LQFUHDVHY DQWLFLSDWHG IRU WKH QH[W EXGJHW F\FOH ZKLFKHYHU L\
WKH 6HFWLRQ TUXVW WKLV IXQGLQJ VHW DVLGH ZLWK VLPLODU LQWt



&LW\ RI :DOQXW &UHHN
1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

)81' (48,7< &RQWLQXHG

1HW LOQYHVWPHQW LQ &DSLWDO $VVHWYV
7KH EDODQFHVY UHODWHG WR 1HW ,QYHVWPHQW LQ &DSLWIOIMH$SVVHWYV DU

*RYHUQPHQWDO%XVLQHVYV W\SH
$FWLYLWLHYV $FWLYLWLHYV 7TRWDO

&DSLWDO DVVHWYV QHW RI DFFXPXODWHG
GHSUHFLDWLRQ

/IHVV &DSLWDO GHEW
/IRQJ 7THUP 'HEW
6%,7% 8
IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV

/1($6(6
$ 3ROLFLHV

$ OHDVH LV GHILQHG DV D FRQWUDFW WKDW FRQYH\V FRQWURO RI WKI
XQGHUO\LQJ DVVHW DV VSHFLILHG LQ WKH FRQWUDFW IRU T
OLNH WUDQVDFWLRQ ([DPSOHV RI QRQILQDQFLDO DVVHWV LQFOXGH
UHFRJQL]JHV OHDVH UHFHLYDEOH RU OLDELOLWLHV ZLWK DQ LQLWLDO |
OHDVH SD\PHQWY UHPDLQLQJ DW WKH VWDUW RI WKH OHDVH

/IHVVRU

7KH &LW\ LV D OHVVRU IRU QRQFDQFHOODEOH OHDVHV Rl EXLOGLQJV D
DGHHIHG IQ®Z R UHRXUAHVLQ WH JRYHLQP HOAZ LGH DQG | XQG | LQDQRLDOWBWP HOW'$ WIMH FRP P HOR-P HMAR! D

OHDVH WKH &LW\ LQLWLDOO\ PHDVXUHVY WKH OHDVH UHFHLYDEOH DW V
GXULQJ WKH OHDVH WHUP G6XEVHTXHQWO\ WKH OHDVH UHFHLYDI
SD\PHQWVY UHFHLYHG 7KH GHIHUUHG LQIORZ RI UHVRXUFHV LV LQLWLI
UHFHLYDEOH DGMXVWHG IRU OHDVH SD\PHQWVY UHFHLYHG DW RU |
WKH GHIHUUHG LQIORZ Rl UHVRXUFHV LV UHFRJQL]HG DV UHYHQXH RYHL

.H\ HVWLPDWHV DQG MXGJPHQWV LQFOXGH KRZ WKH &LW\ GHWHUF
WKH H[SHFWHG OHDVH UHFHLSWV WR SUHVHQW YDOXH OHDVH WHUP

7KH &LW\ XVHV ERQG LQWHUHVW UDWH DV WKH GLVFRXQW UDWH IRU (

7KH OHDVH WHUP LQFOXGHV WKH QRQFDQFHOODEOH SHULRG RI WKH C

/IHDVH UHFHLSWV LQFOXGHG LQ WKH PHDVXUHPHQW RI WKH OH
IURP WKH OHVVHH

7KH &LW\ PRQLWRUV FKDQJHV LQ FLUFXPVWDQFHV WKDW ZRXOG UHTXLL
WKH OHDVH UHFHLYDEOH DQG GHIHUUHG LQIORZV RI UHVRXUFHV LI FHL
DIlHFW WKH DPRXQW RI WKH OHDVH UHFHLYDEOH



&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

/($6(6 FRQWLQXHG
% /HDVHV 5HFHLYDEOH &LW\ DV /HVVRU

7KH WHUPV DQG EDODQFHV UHODWHG WR OHDVHV UHFHLYDEOH DQG G
)XQG DMXRH- ZHUH

/HDVH 'HIHUUHG
"XUDWHPDLQL ORQWKOSHFHLYDE@IORZ RI
2ULJ /HDVH RQ QJ ([WHQMIS 'DWH UHYHQXHHEWODGANRXUFHV D
3URSHUWVHDVH (QG 7HUP /HDVH RQ ,QFOXGLQWHUHVMADVH RI -XQH DW -XQH -XQH
/JHVVHH $GGUHVV 'DWH 'DWH \HDUV7HUP \HDUWSWLR@HYHQXIKHYHQXH
% +: & /IREXVW
1& " 6W
% $
%LHUKDXV

/5 76 (6 IREXVW
"% $ 6W
7TDFRYV
%HHUV
E\ /RV
OROHV

9LOOD IREXVW 3
2SWR P HOW

ULF

*URXS

7KH IXWXUH SULQFLSDO DQG LQWHUHVW OHDVH UHFHLYDEOHY DV RI -XC

JRU WKH <HDU (QGHG
-XQH 3ULQFLSDO ,QWHUHVW 7RWDO

7TRWDOV




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

68%6&5,37,21 %$6(' ,1)250$7,21 7(&+12/2*< $55$1*(0(176
$ VXPPDU\ RI VXEVFULSWLRQ EDVHG LQIRUPDWLRQ WHFKQRORJ\ DUUDQ
HQGHGH - DUH DV IROORZV

%DODQFH -XO\ %DODQFH -X&KUUHQW
$GGLWLRBHWLUHPHQWYV SRUWLRQ

6 XEVFULSWLRQ /LDELOLW\

$FFHOD 3
$[RQ &RQWUDFW 3
*UDQLFXV 3

9HUVDWHUP 3XEOLF
6DIHW\ ,QF
3HUHJULQH
7HFKQRORJLHV ,QF

7TRWDO

$V RKQH- WKH &LW\ KDG ILYH 6%,7%$ IRU WKH SXUFKDVHV RI VRIWZDUH

$V RXQH- WKH YDOXH RI WKH VXEVFULSWLR(H GUIMWE\LDVW\HZBVYUHG W
SULQFLSDO DQG LQWHUHVW SD\PHQWV WKURXJKRXW WKH OLIH RI WKH \

$V SDUW RI WKH VXEVFULSWLRQ WKH &LW\ KDV UHFRUGHG DQ L
DFFXPXODWHG DPRUWL]DWLRQ DV GLVFORVHG LQ 1RWH

7KH IXWXUH VXEVFULSWLRQ DQG LQWHUKQW-VXERGORZIWLRQ SD\PHQWYV

JRU WKH <HDU (Q®EGOLW\ ,QWHUHVWRWDO /LDELOLW\
-XQH 5HGXFWLRQ ([SHQVH %DODQFH

TRWDOV 3




&LW\ RI :DOQXW &UHHN

1IRWHV WR %DVLF )LQDQFLDO 6WDWHPHQWYV
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

5,6. 0$1$*(0(17
$ OXQLFLSDO 3RROLQJ $XWKRULW\

7KH &LW\ LV D PHPEHU RI WKH OXQLFLSDO 3RROLQJ $XWKRULW\ RI 1R
SURYLGHYV FRYHUDJH DJDLQVW JHQHUDO ZRUNHUV:- FRPSHQVDWLRQ DQ
SRZHUV DJUHHPHQW ZLWK WKH &LW\ DQG QLQHWHHQ RWKHU FLWLHV DQ

7KH $XWKRULW\ LV JRYHUQHG E\ D ERDUG FRQVLVWLQJ RI UHSUHVHQ\
FRQWUROV WKH RSHUDWLRQV RI WKH $XWKRULW\ LQFOXGLQJ VHOHFWL
LQGHSHQGHQW RI DQ\ LQIOXHQFH E\ PHPEHU PXQLFLSDOLWLHV EH\RQG
SURYLGHV IRU LWV PHPEHUV JHQHUDO OLDELOLW\ ULVN RI ORVV ERWK
SROLFLHV DQG IRU ZRUNHUV:- FRPSHQVDWLRQ ULVN RI ORVV WKURXJK D
VHOI LQVXUHG UHWHQWLRQ OHYHO

7KH &LW\-V GHSRVLWV ZLWK WKH $XWKRULW\ DUH LQ DFFRUGDQFH ZL\
VXUSOXVHV RU ORVVHY DUH VKDUHG DFFRUGLQJ WR D IRUPXOD GHYHO
HOQOWLWLHYVY RQ D SHUFHQWDJH EDVLY DIWHU D UHWURVSHFWLYH UDWLQ.J
FRYHUDJHV LQ HDFK RI WKH SDVW WKUHH ILVFDO \HDUV

$XGLWHG ILQDQFLDO VWDWHPHQWY IRU WKH $XWKRULW\ DUH DYDLODE
:DOQXW &UHHN &DOLIRUQLD

% /ILDELOLW)\ IRU 8QLQVXUHG &ODLPV

7KH &LW\ SURYLGHV IRU WKH XQLQVXUHG SRUWLRQ RI FODLPV DQG MXG
LQFOXGLQJ D SURYLVLRQ IRU FODLPV LQFXUUHG EXW QRW UHSRUWHG
DVVHUWLRQ DQG WKH DPRXQW RI WKH ORVV LV UHDVRQDEO\ GHWHUP
-XQH- ZDV HVWLPDWHG E\ PDQDJHPHQW DQG EDVHG RQ 03$1&-V FOD
IROORZV

*HQHUDO :RUNHUV &ODLPV
/ILDELOLWRARPSHQVDWLRQELOLW\ 7RWDO

%DODQFH DV RI -XO\

&ODLPV LQFXUUHG DQG FKDQJHV LQ
HVWLPDWH

&ODLPV SDLG
%DODQFH DV RI -XQH

%DODQFH DV RI -XO\

&ODLPV LQFXUUHG DQG FKDQJHV LQ
HVWLPDWH

&ODLPV SDLG

%DODQFH DV RI -XQH

&XUUHQW SRUWLRQ DV RI -XQH

/IRQJ WHUP SRUWLRQ DV RI -XQH




&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$16

&DO3(56 OLVFHOODQHRXY DQG 6DIHW\ (PSOR\HHV:- 3HQVLRQ 30DQV

7KH &LW\ FRQWULEXWHV WR WKH &DOLIRUQLD 3XEOLF (PSOR\HH 5HWLUF
LOQYHVWPHQW DQG DGPLQLVWUDWLYH DJHQW IRU SDUWLFLSDWLQJ SX
PLVFHOODQHRXV HPSOR\HHV RI WKH &LW\ DUH SDUW RI D WKUHH WLHI
SODQ 7KH VDIHW\ SODQ FRQVLVWY RI LQGLYLGXDO UDWH SODQV EHQHI

$00 TXDOLILHG SHUPDQHQW DQG SUREDWLRQDU\ HPSOR\HHV DUH HOL
SROLFH DQG OLVFHOODQHRXV DOO RWKHU (PSOR\HH 3HQVLRQ 30DC
EHQHILW SHQVLRQ SODQV UHVSHFWLYHO\ DGPLQLVWHUHG E\ WKH &
HVWDEOLVKHG E\ 6WDWH VWDWXWH DQG &LW\ UHVROXWLRQ &DO3(56 L
GHVFULSWLRQ RI WKH SHQVLRQ SODQV UHJDUGLQJ EHQHILW SURYLVLRQ

JRU JRYHUQPHQWDO IXQGV WKH &LW\.V *HQHUDO )XQG LV WKH SULPL
OLDELOLWLHYV

$ OLVFHOODQHRXVY 30DQ DQ $JHQW OXOWLSOH (PSOR\HU '"HILQHG %HQH
30DQ '"HVFULSWLRQ

7KH PLVFHOODQHRXVY HPSOR\HHV RI WKH &LW\ DUH SDUW RI D WKUHH W
SObQ 7KH VHFRQG WLHU UHWLUHPHQW SURJUDP SURYLGHV D ORZHU
(PSOR\HHV KLUHG DIWHU ODUFK ZKR PHHW HOLJLELOLW\ UHTXLUH
7KH WKLUG WLHU SURJUDP ZDV LPSOHPHQWHG LQ -DQXDU\ IROORZ
BHQVLRQ 5HIRUP $FW 3(35% E\ WKH &DOLIRUQLD /HJLVODWXUH (PSOR
ZHUH QRW SUHYLRXVO\ HQUROOHG LQ WKH 3(56 VI\VWHP HOVHZKHUH R
PRQWKYV DUH UHTXLUHG WR EH HQUROOHG LQ WKLY UHWLUHPHQW SURJ
WKH ILUVW WZR WLHUYV

%WHQHILWY 3URYLGHG

3(56 SURYLGHVY UHWLUHPHQW DQG GLVDELOLW\ EHQHILWY DQQXDO FR\)
PHPEHUV ZKR PXVW EH SXEOLF HPSOR\HHVY DQG EHQHILFLDULHYV %HQHI
WR RQH \HDU RI IXOO WLPH HPSOR\PHQW OHPEHUV ZLWK ILYH \HDUV RI
VWDWXWRULO\ UHGXFHG EHQHILWY $00 PHPEHUV DUH HOLJLEOH IRU QfF
GHDWK EHQHILW LV RQH RI WKH IROORZLQJ 7KH EDVLF GHDWK EHQHILW
. '"HDWK %HQHILW 7KH FRVW RI OLYLQJ DGMXVWPHQWY IRU HDFK SODQ
SHWLUHPHQW /DZ %HQHILW SURYLVLRQV DQG DOO RWKHU UHTXLUHPFE
DPHQGHG E\ FLW\ FRQWUDFWY ZLWK HPSOR\HH EDUJDLQLQJ JURXSV



&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$18RQWLQXHG
$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %HQH

7KH OLVFHOODQHRXYVY 30DQ:V SURY L V-IXRHV- D QU HHVQXH R /YL [ ) GHDIH F RO DR

OLVFHOODQHRXV 30DQ
3ULRU WR ODWBFWHU ODUFK 2Q RU DIWHU

+LUH 'DWH -DQXDU\

JRUPXOD # # #
%HQHILW YHVWLQJ VFKHGXOH \HDUV RI VHUHDRH Rl VHUWWIDRH RI VHUYLF
%HQHILW SD\PHQWYV PRQWKO\ IRUPBRQIWKO\ IRUPBRIWKO\ IRU OLIE
SHWLUHPHQW DJH

ORQWKO\ EHQHILWY DV D RI DQQXDWRVDODU\ WR WR

5HTXLUHG HPSOR\HH FRQWULEXWLRQ UDWHYV

5HTXLUHG HPSOR\HU FRQWULEXWLRQ UDWHYV
,QFOXGHV D UHTXLUHG FRQWULEXWLRQ DPRXQW RI IRU WKH XQIXQ

(PSOR\HHV &RYHUHG
$WXQH- WKH IROORZLQJ HPSOR\HHV ZHUH FRYHUHG E\ WKH EHQHILW

,QDFWLYH HPSOR\HHV RU EHQHILFLDULHYVY FXUUHQWO\ UHFHLYLQJ EH
,QDFWLYH HPSOR\HHY HQWLWOHG WR EXW QRW \HW UHFHLYLQJ EHQH
$FWLYH HPSOR\HHYV

7TRWDO

&ERQWULEXWLRQV

BHFWLRQ F RI WKH &DOLIRUQLD 3XEOLF (PSOR\HH V 5SHWLUHPHQW /
IRU DOO SXEOLF HPSOR\HUV EH GHWHUPLQHG RQ DQ DQQXDO EDVLV E
IROORZLQJ QRWLFH RI D FKDQJH LQ WKH UDWH 7KH WRWDO SODQ FRC
DFWXDULDO SURFHVV 7KH DFWXDULDOO\ GHWHUPLQHG UDWH LV WKH
EHQHILWY HDUQHG E\ HPSOR\HHV GXULQJ WKH \HDU ZLWK DQ DGGLW]I
OLDELOLW\ 7KH &LW\ LV UHTXLUHG WR FRQWULEXWH WKH GLIIHUHQF
FRQWULEXWLRQ UDWH RI HPSOR\HHV )RU-W®&H-PHDWKWHHPHRWXBHBPHR®/
DYHUDJH DFWLYH HPSOR\HH FRQWULEXWLRQ UDWH LV SHUFHQW RI

SHUFHQW RI DQQXDO SD\UROO ,Q DGGLWLRQ WKH &LW\ LV UHTXLU
WRZDUGV WKH XQIXQGHG DFWXDULD O X@UD-EL O LAMRWIIRQ WASD RNBDU FHRYGWM C
OLVFHOODQHRXV 30DQ ZHUH



&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$18RQWLQXHG

$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %HQH
1HW 3HQVLRQ /LDELOLW\

7KH &LW\ V OLVFHOODQHRXV 30DQ QHW SHQVLRQ OLDELOLW\ LV PHDV)
SODQ V ILGXFLDU\ QHW SRVLWLRQ 7KH QHW-)S@YVLRXWVLEPE DDLWY Q X DRA
YDOXDWLRXQHBEY RI UROOHG IRNQBHYG WRVXPPDU\ RI SULQFLSDO DVVXPS)
XVHG WR GHWHUPLQH WKH QHW SHQVLRQ OLDELOLW\ LV VKRZQ RQ WKH



&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$18BRQWLQXHG
$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %t
$FWXDULDO $VVXPSWLRQV

7KH OLVFHOODQHRXV 30DQ WRWDXIDISHQVPRQ VOXIOHFLHOQ W \GIDQVW KZHD V' G HW
IROORZLQJ DFWXDULDO DVVXPSWLRQV

OLVFHOODQHRXYV

O9DOXDWLRQ 'DWH -XQH
OHDVXUHPHQW 'DWH -XQH
$FWXDULDO &RVW OHWKRG (QWU\ $JH 1RUPDO &RVW OHWKRG

$SFWXDULDO $VVXPSWLRQV
'LVFRXQW 5DWH
,QIODWLRQ
3D\UROO *URZWK
SURMHFWHG 6DODU\ ,QFUHDVH 9DULHV E\ (QWU\ $JH DQG 6HUYLFH

,QYHVWPHQW 5DWH RI 5HWXUQ 9DULHV E\ $VVHW &ODVYV

ORUWDOLW\ '"HULYHG XVLQJ &D0O3(56 OHPEHUVKLS 'DWD
IRU DOO IXQGV

3RVW 5 HWLUHPHQW %HQHIKW OGNYVHDVRI FRQWUDFW &2/$ RU XQWLO

3XUFKDVLQJ 3RZHU B3URWHFWLRQ $OORZDQFH
IORRU RQ SXUFKDVLQJ SRZHU DSSOLHYV
WKHUHDIWHU

1HW RI SHQVLRQ SODQ LQYHVWPHQW H[SHQVHV LQFOXGLQJ LQIODWL

$VVHW &ODVV $VVXPHG $VVHW $OORFDHDWIARQHW XUQ
*OREDO (TXLW\ &DS ZHLJKWHG
*OREDO (TXLW\ 1RQ &DS :HLJKWHG
BULYDWH (TXLW\
7TUHDV XU\
ORUWJIDJH %DFNHG 6HFXULWLHV
,QYHVWPHQW *UDGH &RUSRUDWHYV
+LJK <LHOG
(PHUJLQJ ODUNHW '"HEW
BULYDWH '"HEW
5HDO $VVHWYV
/HYHUDJH

7KH PRUWDOLW\ WDEOH XVHG ZDV GHYHORSHG EDVHG RQ &DO0O3(56 VSH
DUH EDVHG RQ WKH &D0O3(56 ([SHULHQFH 6WXG\ DQG 5HYLHZ RI $FWXD
LQFRUSRUDWH IXO0 JHQHUDWLRQDO PRUWDOLW\ LPSURYHPHQW XVLQJ
RI $FWXDULHV )RU PRUH GHWDLOV RQ WKLY WDEOH SOHDVH UHIHU WR W
I1RYHPEHU WKDW FDQ EH IRXQG RQ WKH &D0O3(56 ZHEVLWH



&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$RRQWLQXHG
$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %t
$FWXDULDO $VVXPSWLRQV FRQWLQXHG

7KH XQGHUO\LQJ PRUWDOLW\ DVVXPSWLRQV DQG DOO-RWKHU I¥BPWXDWL
ZHUH EDVHG RQ UHVXOWYV RI DQ DFWXDULDO H[SHULHQFH VWXG\ RI IRU
VDODU\ LQFUHDVHYVY PRUWDOLW\ DQG UHWLUHPHQW UDWHV 7KH ([SHU
ZHEVLWHZDRMDOSHUV FD JRY

7KH ORQJ WHUP H[SHFWHG UDWH Rl UHWXUQ RQ SHQVLRQ SODQ LQYH
PHWKRG LQ ZKLFK EHVW HVWLPDWH UDQJHV RI H[SHFWHG IXWXUH UHD
SODQ LQYHVWPHQW H[SHQVH DQG LQIODWLRQ DUH GHYHORSHG IRU HDF

,Q GHWHUPLQLQJ WKH ORQJ WHUP H[SHFWHG UDWH RI UHWXUQ &%$3(56
WHUP PDUNHW UHWXUQ H[SHFWDWLRQV DV ZHOO DV WKH H[SHFWHG SH
UHWXUQV RI DbOO WKH IXQGV:- DVVHW FODVVHV H[SHFWHG FRPSRXQG Ji
ILUVW \HDUV DQG WKH ORQJ WHUP \HDUV XVLQJ D EXLOGLQJ
UHWXUQV IRU ERWK VKRUW WHUP DQG ORQJ WHUP WKH SUHVHQW YD
H[SHFWHG UDWH RI UHWXUQ ZDV VHW E\ FDOFXODWLQJ WKH VLQJOH F
SUHVHQW YDOXH RI EHQHILWY IRU FDVK IORZV DV WKH RQH FDOFXODW
H[SHFWHG UDWH RI UHWXUQ ZDV WKHQ VHW HTXLYDOHQW WR WKH VLQJ
WR WKH QHDUHVW RQH TXDUWHU RI RQH SHUFHQW

7KH WDEOH EHORZ UHIOHFWYV ORQJ WHUP H[SHFWHG UHDO UDWH RI UH
XVLQJ WKH FDSLWDO PDUNHW DVVXPSWLRQV DSSOLHG WR GHWHUPLQH \

7DUJHW 5HDO 5HWXUQ
$VVHW &0ODVV D $OORFDW IRI® UV E

*OREDO (TXLW\ &DS ZHLJKWHG
*OREDO (TXLW\ 1RQ &DS :HLJKWHG
B3ULYDWH (TXLW\
7UHDVXU\
ORUWJIDJH %DFNHG 6HFXULWLHYV
,QYHVWPHQW *UDGH &RUSRUDWHYV
+LJK <LHOG
(PHUJLQJ ODUNHW 'HEW
3ULYDWH 'HEW
5HDO $VVHWYV
JHYHUDJH

7RWDO

D $Q H[SHFWHG LQIODWLRQ RI XVHG IRU WKLV SHULRG

E )LIXUHV DUH EDVHG RQ WKH $VVHW /LDELOLW\ ODQDJHPHQW VWXG\



&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$RRQWLQXHG

$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %H
'LVFRXQW 5DWH

7TKH GLVFRXQW UDWH XVHG WR PHDVXUH WK HS AMAURRAHROWGCSHHUW RICQ 1© LDKH
PXQLFLSDO ERQG UDWH VKRXOG EH XVHG LQ WKH FDOFXODWLRQ RI WK
SODQV WKDW ZRXOG PRVW OLNHO\ UHVXOW LQ D GLVFRXQW UDWH WK
GLVFRXQW UDWH 7KH WHVWVY UHYHDOHG WKH DVVHWYV ZHRXRGBEVFRW QWK Q
DSSURSULDWH DQG WKH XVH RI WKH PXQLFLSDO ERQG UDWH FDOFXODW
GLVFRXQW UDMWHHJRHMQWSSOLHG WR DOO SODQV LQ WKH 3XEOLF (PSOR\H
IORZV XVHG LQ WKH WHVWLQJ ZHUH GHYHORSHG DVVXPLQJ WKDW ERWEK
FROQWULEXWLRQV RQ WLPH DQG DV VFKHGXOHG LQ DOO IXWXUH \HDUV 7
"*$6% &URVVRYHU 7HVWLQJ 5SHSRUWu WKDW FDQ EH REWDLQHG DW &DO3

&KDQJHV LQ WKH 1HW 3HQVLRQ /LDELOLW\

7KH FKDQJH LQ WKH 1HW 3HQVLRQ /LDELOLW\ IRU WXCQHGBLVFHOOUVQRRRWR.

,QFUHDVH 'HFUHDVH

7RWDO 3HQ@WOLR® )LGXAMDW3HQVLRQ
JLDELOLWYHW 3RVLWLULRIELOLW\

%DODQFH DV RI -XQH

&KDQJHV LQ WKH \HDU

BHUYLFH FRVW

,QWHUHVW RQ WKH WRWDO SHQVLRQ OLDELOLW\

"LIIHUHQFHVY EHWZHHQ H[SHFWHG DQG DFWXDO H[SHULHQFH

&KDQJHV RI %HQHILW WHUPV

&KDQJHV RI $VVXPSWLRQ 2 2

&RQWULEXWLRQ HPSOR\HU

&RQWULEXWLRQ HPSOR\HH

1HW LQYHVWPHQW LQFRPH

$GPLQLVWUDWLYH H[SHQVHV

2WKHU PLVFHOODQHRXV LQFRPH H[SHQVH 2 2

%HQHILW SD\PHQWV LQFOXGLQJ UHIXQGV Rl HPSOR\HH FRQWULEXWLRQV
1HW FKDQJHV
%DODQFH DV RI -XQH




&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF
WALNUT
CREEK

3(16,21 3/$RRQWLQXHG

$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %H
BHQVLWLYLW\ Rl WKH 1HW 3HQVLRQ /LDELOLW\ WR &KDQJHV LQ WKH 'LVF

7KH IROORZLQJ SUHVHQWYV WKH QHW SHQVLRQ OLDELOLW\ RI WKH &LV
GLVFRXQW UDWH IRU WKLV 30DQ DV ZHOO DV ZKDW WKH &LW\ V QHW S
GLVFRXQW UDWH WKDW LV SHUFHQWDJH SRLQW ORZHU RU SHUFHQV

&EXUUHQW
'"HFUHDVHVFRXQW 5DW@®FUHDVH

'LVFRXQW 5DWH
1HW 3HQVLRQ /LDELOLW\

BHQVLRQ ([SHQVHV DQG 'HIHUUHG 2XWIORZV ,QIORZV RI 5HVRXUFHV 5HO

JRU WKH \HDXQHQGHGWKH &LW\ UHFRJQL]JHG SHQVLRQORH[SWHKHVBILRFHOOD!
SWXQH= WKH &LW\ UHSRUWHG GHIHUUHG RXWIORZV RI UHVRXUFHV D
SHQVLRQV IURP WKH IROORZLQJ VRXUFHYV

'"HIHUUHG 'HIHUUHG
2XWIORZV RRIORZV RI
5HVRXUFHWHVRXUFHV

SHQVLRQ FRQWULEXWLRQV VXEVHTXHQW WR
PHDVXUHPHQW GDWH

1HW GLIIHUHQFHY EHWZHHQ SURMHFWHG DQG
DFWXDO HDUQLQJV RQ SHQVLRQ SODQ
LOQYHVWPHQWYV 2

"LITHUHQFHVY EHWZHHQ H[SHFWHG DQG DFWXDO
HI[SHULHQFH

&KDQJIJHV LQ DVVXPSWLRQV 3
7TRWDO

UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHV UHODWHG WR
WKH QHW SHQVLRQ OLDELOLW\ EXW EHIRUH WKH HQG RI WKH FRQWULE
UHGXFWLRQ RI WKH QHW SHQVLRQ OLDELOLW\ LQ WKH VXEVHTXHQW ILV
DPRXQWYVY UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHY DQG GHIHL
UHFRJQL]JHG DV SHQVLRQ H[SHQVH DV IROORZV

<HDU HQGLQJ -XQH

7TRWDO




&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$RRQWLQXHG

$ OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %H
3D\DEOH WR WKH 3HQVLRQ 30DQ

SWXQH- WKH &LW\ UHSRUWHG D SD\DEOH RI IRU WKH RXWVWDQGL
SODQ UHTXLUHG IRU-XMXH+-\HDU HQGHG

% 6DIHW\ 30DQ D &RVW 6KDULQJ OXOWLSOH (PSOR\HU "HILQHG %HQHI
30DQ '"HVFULSWLRQ

7KH &LW\-V VDIHW\ SODQ EHFDPH SDUW RI D &D0O3(56 6DIHW\ 5LVN 3RR!
PHPEHUV :KHQ WKHVH ULVN SRROV ZHUH HVWDEOLVKHG &DO3(56 DVVI
SHQVLRQ OLDELOLW\ 7KH VDIHW\ HPSOR\HHV DUH SDUW RI D WKUHH W
SODQ DGPLQLVWHUHG E\ &D0O3(56

7KH VHFRQG WLHU UHWLUHPHQW SURJUDP SURYLGHV D ORZHU OHYHO |

KLUHG RQ RU DIWHU 1RYHPEHU VZRUQ VDIHW\ SHUVRQQHO ZKR
WKH VHFRQG WLHU SURJUDP 7KH WKLUG WLHU SURJUDP ZDV LPSOHPFE
$ % 3(35$¢ E\ WKH &DOLIRUQLD /HJLVODWXUH (PSOR\HHV KLUHG RQ

SUHYLRXVO\ HQUROOHG LQ WKH 3(56 VIVWHP HOVHZKHUH RU ZKR KDYH
UHTXLUHG WR EH HQUROOHG LQ WKLV UHWLUHPHQW SURJUDP ZKLFK SU
WLHUV

%WHQHILWY 3URYLGHG

&DO3(56 SURYLGHYVY VHUYLFH UHWLUHPHQW DQG GLVDELOLW\ EHQHILWYV
WR SODQ PHPEHUV ZKR PXVW EH SXEOLF HPSOR\HHV DQG EHQHILFLDULF
HTXDO WR RQH \HDU Rl IXOO WLPH HPSOR\PHQW OHPEHUV ZLWK ILYH \H
ZLWK VWDWXWRULO\ UHGXFHG EHQHILWY $00 PHPEHUV DUH HOLJLEO
VHUYLFH 7KH GHDWK EHQHILW LV RQH RI WKH IROORZLQJ 7KH EDVLF
2SWLRQDO 6HWWOHPHQW : '"HDWK %HQHILW 7KH &RVW RI /LYLQJ $GMX)
WKH 3XEOLF (PSOR\HHV: 5SHWLUHPHQW /DZ %HQHILW SURYLVLRQV DQG
VWDWXWH DQG PD\ EH DPHQGHG E\ FLW\ FRQWUDFWY ZLWK HPSOR\HH EI



&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$18RQWLQXHG
% 6DIHW\ 30DQ D &RVW 6KDULQJ OXOWLSOH (PSOR\HU 'HILQHG %HQ|

7KH 6DIHW\ 5DWH 30DQ SURYLVLRQWBG BDHIPHVXWF DLW HHGIBW IRWORZV

6DIHW\ 30DQ

2Q RU DIWHU -DQXD!
3ULRU WR 1RYHPE@HRW DIWHU 1RYHPEHU

+LUH 'DWH &ODVVLF 7LHU &ODVVLF 7LHW5% 7LHU
JRUPXOD # # #
%HQHILW YHVWLQJ VFKHGXOH \HDUV RI VHUYLWHWDUV RI VHUYLWHDUV RI VHUYI
%HQHILW SD\PHQWYV PRQWKO\ IRU OIPIRRQWKO\ IRU OIPIRRQWKO\ IRU O]
S5HWLUHPHQW DJH

ORQWKO\ EHQHILWY DV D RI DQQXDO VDODU\ WR WR

5HTXLUHG HPSOR\HH FRQWULEXWLRQ UDWHYV
5HTXLUHG HPSOR\HU FRQWULEXWLRQ UDWHYV
8%/

&RQWULEXWLRQV

6HFWLRQ F RI WKH &DOLIRUQLD 3XEOLF (PSOR\HHV: 5HWLUHPHQ
FRQWULEXWLRQ UDWHV IRU DOO SXEOLF HPSOR\HUV EH GHWHUPLQHG R
RQ WKH -XO\ IROORZLQJ QRWLFH RI D FKDQJH LQ WKH UDWH 7KH WR
&DO3(56: DQQXDO DFWXDULDO YDOXDWLRQ SURFHVV )RU SXEOLF DJI
OLVFHOODQHRXV RU 6DIHW\ ULVN SRROV WKH 30DQ:V DFWXDULDOO\ GH

QHFHVVDU\ WR SD\ WKH 30DQ-V DOORFDWHG VKDUH RI WKH ULVN SRRC
\HDU DQG DQ\ XQIXQGHG DFFUXHG OLDELOLW\ 7KH HPSOR\HU LV UHT
DFWXDULDOO\ GHWHUPLQHG UDWH DQG WKH FRQWULEXWLRQ UDWH RI HI

6DIHW\ SODQ SDUWLFLSDQWY WLHU DQG WLRUWKBUH D&DXDWHBERW R UF
SODQ WLHU SDUWLFLSDQWY DUH (RHTWKHHG DVRQKPQ@WRRMEKWHS VD OD U\
UHTXLUHG WR PDNH DQ HPSOR\HU FRQWULEXWLRQ DW DQ DFWXDULDO C

WLHU RI DQQXDO FRYHUHG SD\X®K®© IRYRWKWMKH DHDHQEAGH G
FRQWULEXWLRQV WR WKH 30DQ ZHUH

3HQVLRQ /LDELOLWLHV 3HQVLRQ ([SHQVHV DQG 'HIHUUHG 2XWIORZV ,QI

$V RXQH- WKH &LW\ UHSRUWHG OLDRALOWW\ RURSRUWLRQDWH VKDUH
OLDELOLW\



&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$18RQWLQXHG

% 6DIHW\ 30DQ D &RVW 6KDULQJ OXOWLSOH (PSOR\HU "HILQHG %HQ

7KH &LW\V QHW SHQVLRQ OLDELOLW\ LV PHDVXUHG DV WKH SURSRUWL
OLDELOLW\ LV PHRYKUHG DVYRIWKH WRWDO SHQVLRQ OLDELOLW\ IRU }
OLDELOLW\ ZDV GHWHUPLQHG E\ D-X@HWXDURDONGORRYBHMBERQ@ WRKRI &L W)
SURSRUWLRQ RI WKH QHW SHQVLRQ OLDELOLW\ EDVHG RQ D SURMHFWL
SHQVLRQ SODQV UHODWLYH WR WKH SURMHFWHG FRQWULEXWLRQV RI D
-XQH-= WKH &LW\.V SURSKBHWWERAXWHXY ZDV DQ LQFUHDVH RI SHUFH(¢
PHDVXUHGXD\WHRI

JRU WKH \HDXQM)GHGWKH &LW\ UHFRJQL]HG SHQVLRGWGHQVH WKH &L
UHSRUWHG GHIHUUHG RXWIORZV RI UHVRXUFHV DQG GHIHUUHG LQIORZ\
VRXUFHYV

'"HIHUUHG 'HIHUUHG
2XWIORZV RRIORZV RI
S5HVRXUFHWHVRXUFHV

3HQVLRQ FRQWULEXWLRQV VXEVHTXHQW WR
PHDVXUHPHQW GDWH
&KDQJHV LQ DVVXPSWLRQV

'LITHUHQFH EHWZHHQ H[SHFWHG DQG DFWXDO
H[SHULHQFH
1HW GLIIHUHQFH EHWZHHQ SURMHFWHG DQG
DFWXDO HDUQLQJV RQ SODQ LQYHVWPHQWYV
&KDQJHV LQ SURSRUWLRQ DQG GLIIHUHQFHV
EHWZHHQ &LW\ V FRQWULEXWLRQV DQG
SURSRUWLRQDWH VKDUH Rl FRQWULEXWLRQV
7RWDO

UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHVY UHODWHG W
GDWH ZLOO EH UHFRJQL]JHG DV D UHGXFWLRQ RI WKH QHW SHQVLRQ OLD

2ZWKHU DPRXQWY UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHV DQ
ZLOO EH UHFRJQL]J]HG DV SHQVLRQ H[SHQVH DV IROORZYV

<HDU HQGHG -XQH

7TRWDO




&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$1&8RQWLQXHG
% 6DIHW\ 30DQ D &RVW 6KDULQJ OXOWLSOH (PSOR\HU '"HILQHG %HQHIL\
$FWXDULDO $VVXPSWLRQV

7TKH WRWDO SHQVLRQX@QUD-ELODAMNXNVULO WKBOXDWLRQ ZHUH GHWHUPLQH
DVVXPSWLRQV

6DIHW\

9DOXDWLRQ 'DWH -XQH
OHDVXUHPHQW 'DWH -XQH
$FWXDULDO &RVW OHWKRG
$FWXDULDO $VVXPSWLRQV
'LVFRXQW 5DWH
,QIODWLRQ
3D\UROO *URZWK
3URMHFWHG 6DODU\ ,QFUHDVH 9DULHV E\ (QWU\ $JH DQG 6HUYLFH

,QYHVWPHQW 5DWH RI 5HWXUQ 9DULHV E\ $VVHW &ODVYV

ORUWDOLW\ HULYHG XVLQJ &D0O3(56 OHPEHUVKLS 'DWD IRU DOC

SRVW 5 HWLUHPHQW %HQKHLWHWWHHRVHERQWUDFW &2/$ RU XQWLO 3XU
B3RZHU B3URWHFWLRQ $OORZDQFH IORRU RQ SXUFKD
DSSOLHYV WKHUHDIWHU

1HW RI SHQVLRQ SODQ LQYHVWPHQW H[SHQVHV LQFOXGLQJ LQIODWLRC

$VVHW &ODVV $VVXPHG $VVHW $OORFDWIHD® 5HWXUQ
*OREDO (TXLW\ &DS ZHLJKWHG

*OREDO (TXLW\ 1RQ &DS
"HLIKWHG

BULYDWH (TXLW\

7TUHDV XU\

ORUWJDJH %DFNHG 6HFXULWLHYV
,QYHVWPHQW *UDGH &RUSRUDWHYV
+LJK <LHOG

(PHUJLQJ ODUNHW '"HEW

SULYDWH '"HEW

S5HDO $VVHWYV

/HYHUDJH

7KH PRUWDOLW\ WDEOH XVHG ZDV GHYHORSHG EDVHG RQ &DO3(56 VSHFL
EDVHG RQ WKH &DO3(56 ([SHULHQFH 6WXG\ DQG 5HYLHZ RI $FWXDULL
LEQFRUSRUDWH IXO0O JHQHUDWLRQDO PRUWDOLW\ LPSURYHPHQW XVLQJ
RI $FWXDULHVY )RU PRUH GHWDLOV RQ WKLV WDEOH SOHDVH UHIHU WR
I1RYHPEHU WKDW FDQ EH IRXQG RQ WKH &D0O3(56 ZHEVLWH



&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF
WALNUT
CREEK

3(16,21 3/$1&8RQWLQXHG

% 6DIHW\ 30DQ D &RVW 6KDULQJ OXOWLSOH (PSOR\HU "HILQHG %HQHIL\

7KH XQGHUO\LQJ PRUWDOLW\ DVVXPSWLRQV DQG DOO-RWMKHU IPWXDWL
ZHUH EDVHG RQ UHVXOWY RI DQ DFWXDULDO H[SHULHQFH VWXG\ RI IRU
vDODU\ LQFUHDVHV PRUWDOLW\ DQG UHWLUHPHQW UDWHV 7KH ([SHU
ZHEVLWHZDMD OSHUV FD JRY

7KH ORQJ WHUP H[SHFWHG UDWH RI UHWXUQ RQ SHQVLRQ SODQ LQYH
PHWKRG LQ ZKLFK EHVW HVWLPDWH UDQJHV RI H[SHFWHG IXWXUH UHD
SODQ LQYHVWPHQW H[SHQVH DQG LQIODWLRQ DUH GHYHORSHG IRU HDF

,Q GHWHUPLQLQJ WKH ORQJ WHUP H[SHFWHG UDWH RI UHWXUQ &DO3(5:
WHUP PDUNHW UHWXUQ H[SHFWDWLRQV DV ZHOO DV WKH H[SHFWHG SH
UHWXUQV RI DOO WKH IXQGV: DVVHW FODVVHV H[SHFWHG FRPSRXQG Ji
ILUVW \HDUV DQG WKH ORQJ WHUP \HDUV XVLQJ D EXLOGLQJ
UHWXUQV IRU ERWK VKRUW WHUP DQG ORQJ WHUP WKH SUHVHQW YD
H[SHFWHG UDWH RI UHWXUQ ZDV VHW E\ FDOFXODWLQJ WKH VLQJOH F
SUHVHQW YDOXH RI EHQHILWY IRU FDVK IORZV DV WKH RQH FDOFXODW
H[SHFWHG UDWH RI UHWXUQ ZDV WKHQ VHW HTXLYDOHQW WR WKH VLQJ
WR WKH QHDUHVW RQH TXDUWHU RI RQH SHUFHQW

7KH WDEOH RQ WKH QH[W SDJH UHIOHFWV ORQJ WHUP H[SHFWHG UHDO
FDOFXODWHG XVLQJ WKH FDSLWDO PDUNHW DVVXPSWLRQV DSSOLHG WR

7DUJHW 5HDO 5HWXUQ
$VVHW &ODVV D $OORFDWIKRH@ UV E

*OREDO (TXLW\ &DS ZHLJKWHG
*OREDO (TXLW\ 1RQ &DS :HLJKWHG
BULYDWH (TXLW\
7TUHDV XU\
ORUWJIDJH %DFNHG 6HFXULWLHV
,QYHVWPHQW *UDGH &RUSRUDWHYV
+LJK <LHOG
(PHUJLQJ ODUNHW '"HEW
SULYDWH 'HEW
5HDO $VVHWV
/HYHUDJH

7TRWDO

P $Q H[SHFWHG LQIODWLRQ RI XVHG IRU WKLV SHULRG

' )LIXUHV DUH EDVHG RQ WKH $VVHW /LDELOLW\ ODQDJHPHQW VWXG\



&LW\ RI :DOQXW &UHHN

1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF
WALNUT
CREEK

3(16,21 3/$1&8RQWLQXHG

% 6DIHW\ 30DQ D &RVW 6KDULQJ OXOWLSOH (PSOR\HU "HILQHG %HQHIL\
'LVFRXQW 5DWH

7TKH GLVFRXQW UDWH XVHG WR PHDVXUH WKH WRWDO SHQVLRQ OLDE
PXQLFLSDO ERQG UDWH VKRXOG EH XVHG LQ WKH FDOFXODWLRQ RI WK
SODQV WKDW ZRXOG PRVW OLNHO\ UHVXOW LQ D GLVFRXQW UDWH WK
GLVFRXQW UDWH 7KH WHVWV UHYHDOHG WKH DVVHWY ZRXOG QRW UXQ
DSSURSULDWH DQG WKH XVH RI WKH PXQLFLSDO ERQG UDWH FDOFXODW
GLVFRXQW UDWH RI SHUFHQW LV DSSOLHG WR DOO SODQV LQ WKH 3>

7KH FDVK IORZV XVHG LQ WKH WHVWLQJ ZHUH GHYHORSHG DVVXPLQJ W
UHTXLUHG FRQWULEXWLRQV RQ WLPH DQG DV VFKHGXOHG LQ DOO IXW
GHWDLOHG UHSRUW "*$6% &URVVRYHU 7HVWLQJ 5HSRUWH WKDW FDQ EHI
VHFWLRQ

6HQVLWLYLW\ RI WKH BURSRUWLRQDWH 6KDUH RI WKH 1HW 3HQVLRQ /LD

7KH IROORZLQJ SUHVHQWY WKH &LW\ V SURSRUWLRQDWH VKDUH RI WKH
GLVFRXQW UDWH RI SHUFHQW DV ZHOO DV ZKDW WKH &LW\ V SURSR
LW ZHUH FDOFXODWHG XVLQJ D GLVFRXQW UDWH WKDW LV RQH SHUFHQ
FXUUHQW UDWH

'"HFUHDVHVFRXQW 5DW@RFUHDVH

'LVFRXQW 5DWH

&LW\ V SURSRUWLRQDWH VKDUH RI WKH QHW
SHQVLRQ OLDELOLW\

3HQVLRQ 30DQ )LGXFL2DWHWIMHW HBRVULWRRODWLRQ DERXW WKH SHQVLRQ
DYDLODEOH LQ WKH VHSDUDWHO\ LVVXHG &DO3(56 ILQDQFLDO UHSRUWV

3D\DEOH WR WKH 3HQVLRQ 30DQ

-XQH-= WKH &LW\ UHSRUWHG D SD\DEOH RI IRU WKH RXWVWDQGLQJ
UHTXLUHG IRU WKKQHBPU HQGHG

$V RIXQH- WKH &LW\ UHSRUWHG WRWDO QHW SHQVLRQ OLDELOLW\
LQIORZV RI UHVRXUFHV IRU ERWK OLVFHOODQHRXYV DQG 6DIHW\ 30DQV D

'"HIHUUHG 'HIHUUHG
IHW BHQVLRQNIORZYV RRIORZV RI 3HQVLRQ
*RYHUQPHQWDO $FWLYLWLHV/LDELOLW\S5HVRXUFHWHVRXUFHV([SHQVH

OLVFHOODQHRXV 30DQ
6DIHW\ 30DQ
7RWDO




&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

3(16,21 3/$1&RQWLQXHG

& $SSOH 5HWLUHPHQW 30DQ

'XULQJ WKH &LW\ LPSOHPHQWHG D GHILQHG FRQWULEXWLRQ SHQVI
HPSOR\HHV 7KH $SSOH 30DQ LV DGPLQLVWHUHG E\ WKH .HHQDQ $VVRF

,Q D GHILQHG FRQWULEXWLRQ SODQ EHQHILWYV GHSHQG VROHO\ RQ LC
HDUQLQJV $00 QRQ UHJXODU HPSOR\HHV H[FHSW IRU WKRVH ZKR H]
LPSOHPHQWDWLRQ Rl WKH SODQ DUH UHTXLUHG WR SDUWLFLSDWH IUR
FRQWULEXWLRQV RI DW OHDVW WR D UHWLUHPHQW SODQ ZLWK WKF

RI DQQXDO VDODU\ %HQHILW WHUPV LQFOXGLQJ FRQWULEXWLRQ U}
EH DPHQGHG E\ WKH &LW\ &RXQFLO (PSOR\HHV DUH LPPHGLDWHO\ YHV
FRQWULEXWLRQV DQG HDUQLQXYHYIRU WRISORHH HREWAULEXWLRQV WRYV
&LW\ UHFRJQL]HG SHQVLRQ H[SHQVH RI 7KH WRWDO DVVHWV RI
8QLWHG /LIH ,QVXUDQFH &RPSDQ\ D 2QH$PHULFD &RPSDQ\ $8/ DQG [
HTXLW\

&217,1*(1&,(6
$ IDZVXLWV LQ WKH 1RUPDO &RXUVH RI %XVLQHVV

7KH &LW\ LV SUHVHQWO\ LQYROYHG LQ FHUWDLQ PDWWHUV RI OLWLJDW
&LW\ EXVLQHVV LWK WKH H[FHSWLRQ RI RQH ODZVXLW IRU ZKLFK W
LPSURYHPHQWY WKDW FRXOG FRVW EHWZHHQ DQG

DSSURSULDWHG LQ WKH &DSLWDO %XGJHW ODQDJHPHQW EHOLHYHV E|
WKHVH FDVHV LQ WKH DJJUHJDWH DUH QRW H[SHFWHG WR UHVXOW L
$GGLWLRQDOO\ &LW\ PDQDJHPHQW EHOLHYHV WKDW WKH &LW\:-V LQVXL
GDPDJHV VKRXOG DQ XQIDYRUDEOH RXWFRPH PDWHULDOL]H

% *UDQW 2EOLJDWLRQV

$PRXQWYV UHFHLYHG RU UHFHLYDEOH IURP JUDQW DJHQFLHV DUH VXEN
SULPDULO\ )HGHUDO DQG 6WDWH JRYHUQPHQWYV $Q\ GLVDOORZHG FOl
FRQVWLWXWH D OLDELOLW\ RI WKH DSSOLFDEOH IXQGYV 7KH DPRXQW 1
JUDQWRU FDQQRW EH GHWHUPLQHG DW WKLY WLPH DOWKRXJK WKH &LW



&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

&217,1*(1&,(6&RQWLQXHG
& &ERQVWUXFWLRQ &RPPLWPHQWYV

7KH &LW\ KDG VHYHUDO RXWVWDQGLQJ RU S®RQAQHG FRIBLYU X RW LHRI)F K |
LQLWLDOO\ LGHQWLILHG EDVHG RQ D GHWHUPLQDWLRQ RI DYDLODEOH
DVLGH DFFRUGLQJO\ 7KH XQH[SHQGHG SRUWLRQ Rl DSSURSULDWLRQV
DVVLIJQHG IXQG EDODQFH 7KHVH SURMHFWY DUH W\SLFDOO\ HYLGHQFH
RU FRQWUDFWRUV DQG LQFOXGH WKH PDMRU SURMHFWYV OLVWHG EHOR

SURMHFW "HVFULSWLRQ $PRXQWYV

2%%$* 6DIH 5RXWHV 7R 6FKRRO 3URMHFW
$UWHULDO 2YHUOD\

1RUWK %URDGZD\ ,PSURYHPHQWY 3UHOLP
‘DONHU +RPHVWHDG 'UDLQDJH
+HDWKHU )DUP 6\QWKHWLF 7XUlI

7UDIILF ORQLWRULQJ &RPPXQLFDWLRQV
6 0ODLQ 6W %ULGJH 5HSODFHPHQW

<3<) 3KDVH 'HVLJQ
‘DOQXW %OYG 6LGHZDON

%XLOGLQJ ,QWHULRU ODLQWHQDQFH 0(3
%DQFURIW 5G %ULGJH :LGHQLQJ

7LFH %DOOILHOG /LJKWV &RQFHSWXDO
2%$* &RXQW\ZLGH 6PDUW 6LJQDO
%XLOGLQJ 0(3

&RXUW 5HVXUIDFLQJ

%XV 6WRS $FFHVV 6DIHW\ ,PSURYH
6OXUU\ 6HDO

&DOLI <95 ,QWHUVHFWLRQ ,PSURYHPHQWYV
5RDGZD\ 5HVXUIDFLQJ

3DUN (TXLSPHQW 5HSODFHPHQW

7TRWDO




&LW\ RI :DOQXW &UHHN
1RWHV WR %DVLF )LOQODQFLDO 6WDWHPHQWYV
JRU WKH \HDX®K)-GHG

CITY OF

WALNUT
CREEK

5(/$7(" 3$57,(6 /2$16

(TXLW\ /RDQV WR &LW\ (PSOR\HHV

7KH &LW\ FDQ HQWHU LQWR DJUHHPHQWYV ZLWK &LW\ HPSOR\HHV XQG
SXUFKDVH RI UHVLGHQFHV IRU WKH &LW\ HPSOR\HHV $Q HPSOR\PHQW I
DQ XQGLYLGHG RZQHUVKLS LQWHUHVW LQ VXFK UHVLGHQFH DV WHQDQ
UHFHLYH IURP WR RI WKH QHW VDOHV SURFHHGV VSHFLILHG LQ H
HVFURZ IHHV DQG WKH IDLU YDOXH Rl FDSLWDO LPSURYHPHQWY PDGH
H[LVWLQJ DJUHHPHQW IGXBDQJ\WHKH 7RWDO HTXLW\ ORDQY¥QWR &LIDVHF

(;&(66 (;3(1',785(6 29(5 $335235,$7,216

JRU WKH \HDWX@GQGHGWUDQVIHUV RXW H[FHHGHG DSSURSULDWLRQV DV
EXGIJHWDU\ FRQWURO IRU WKH IROORZLQJ VSHFLDO UHYHQXH IXQG

7UDIILF &RQJHVWLRQ 5HOLHI 6SHFLDO
SHYHQXH )XQG

7KHVH H[SHQGLWXUHV ZHUH IXQGHG E\ HLWKHU JUHDWHU WKDQ DQWLF
IXQGV

5('(9(/230(17 $*(1&< ',662/87,21 $1' 68&&(6625 $*(1&< $&7,9,7,(6
$ 5HGHYHORSPHQW 'LVVROXWLRQ

2Q 'HFHPEHU WKH &DOLIRUQLD 6XSUHPH &RXUW XSKHOG $VVHPE
WKH GLVVROXWLRQ RI bOO UHGHYHORSPHQW DJHQFLHV LQ WKH 6WDWH

7TKH %LOO SURYLGHV WKDW XSRQ GLVVROXWLRQ RI D UHGHYHORSPHQ
JRYHUQPHQW ZLOO DJUHH WR VHUYH DV WKH "VXFFHVVRU DJHQF\p WR

XQLWYV Rl VWDWH DQG ORFDO JRYHUQPHQW 2Q -DQXDU\ WKH &L
5HVROXWLRQ DFFHSWLQJ IRU WKH &LW\ WKH UROH RI 6XFFHVVRU $.
:DOQXW &UHHN WKH J6XFFHVVRU $JHQF\- DQG 5HVROXWLRQ HOHF

SUHYLRXVO\ SHUIRUPHG E\ WKH 5HGHYHORSPHQW $JHQF\ RI WKH &LW\ R

$V UHTXLUHG E\ $% ; DQ 2YHUVLIKW %RDUG ZDV HVWDEOLVKHG WR |
7KH DFWLYLWLHV RI WKH 6XFFHVVRU $JHQF\ DUH VXEMHFW WR UHYLH
FRPSULVHG RI VHYHQ PHPEHUVY UHSUHVHQWLQJ WKH &RXQW\ WKH &LW\

7KH QRQ KRXVLQJ DFWLYLWLHV RI WKH 6XFFHVVRU $JHQF\ DUH UHSRUW
$IJHQF\ 7UXVW )XQG DV WKH DFWLYLWLHV DUH XQGHU WKH FRQWUR
DGPLQLVWUDWLYH VHUYLFHVY WR WKH 6XFFHVVRU $JHQF\ WR ZLQG GRZQ

2Q 2FWREHU WKH &LW\ &RXQFLO DGRSWHG D 5HVROXWLRQ WR Gi
$JHQF\ WR WKH 5HGHYHORSPHQW $JHQF\ WR IXQFWLRQ DQG UHTXHVWH
DSSURYH WKH GLVVROXWLRQ RI WKH 6XFFHVVRU $JHQF\ 7KH 6XFFHVVR
UHDO HVWDWH DQG IXOILOOHG DOO RWKHU REOLJDWLRQV DV UHTXLUHC



5(48,5(
6833/(0(17%$5< ,1)250%$7,:




&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HI
6FKHGXOH RI &KDQJHV LQ 1HW 3HQVLRQ /LDELOLW\ DQG 5

OHDVXUHPHQW GDWH
-XQH -XQH -XQH -XQH -XQH

7RWDO SHQVLRQ OLDELOLW\
BHUYLFH FRVW
,QWHUHVW
'"LIlTHUHQFHV EHWZHHQ H[SHFWHG DQG DFWXDO H[SHULHQFH 2
&KDQJHV LQ DVVXPSWLRQV 2
&KDQJHV LQ EHQHILWYV 2 2 2 2 2
%DHQHILW SD\PHQWYVY LQFO UHIXQGVY RI HPSOR\HH FRQWULEXWLRQV
1HW FKDQJH LQ WRWDO SHQVLRQ OLDELOLW\
7RWDO SHQVLRQ OLDELOLW\ EHJLQQLQJ
7RWDO SHQVLRQ OLDELOLW\ HQGLQJ D

30DQ ILGXFLDU\ QHW SRVLWLRQ
1HW 30DQ WR 30DQ 5HVRXUFH ORYHPHQW 2 2 2 2
&RQWULEXWLRQV HPSOR\HU
&RQWULEXWLRQV HPSOR\HH
1HW LQYHVWPHQW LQFRPH
%HQHILW SD\PHQWVY LQFOXGLQJ UHIXQGV RI HPSOR\HH FRQWULEXWLRQV
2WKHU OLVFHOODQHRXV ,QFRPH ([SHQVH 3 2 2
$GPLQLVWUDWLYH ([SHQVH
1HW FKDQJH LQ ILGXFLDU\ QHW SRVLWLRQ
30DQ ILGXFLDU\ QHW SRVLWLRQ EHJLQQLQJ
30DQ ILGXFLDU\ QHW SRVLWLRQ HQGLQJ E

1HW SHQVLRQ OLDELOLW\ HQGLQJ D E

30DQ ILGXFLDU\ QHW SRVLWLRQ DV D SHUFHQWDJH RI WKH WRWDO SHQVLRQ OLDELOLW\

&RYHUHG SD\UROO
1HW SHQVLRQ OLDELOLW\ DV D SHUFHQWDJH RI FRYHUHG SD\UROO



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

&RQWLQXHG OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HI

6FKHGXOH Rl &KDQJHV LQ 1HW 3HQVLRQ /LDELOLW\ DQG 51|
OHDVXUHPHQW GDWH

-XQH -XQH -XQH -XQH
7RWDO SHQVLRQ OLDELOLW\

BHUYLFH FRVW

L QWHUHVW

'LIlHUHQFHV EHWZHHQ H[SHFWHG DQG DFWXDO H[SHULHQFH

&KDQJHV LQ DVVXPSWLRQV 2 2 2
&KDQJHV LQ EHQHILWYV 2 2 2

%HQHILW SD\PHQWVY LQFO UHIXQGV Rl HPSOR\HH FRQWULEXWLRQV
1HW FKDQJH LQ WRWDO SHQVLRQ OLDELOLW\
7RWDO SHQVLRQ OLDELOLW\ EHJLQQLQJ
7RWDO SHQVLRQ OLDELOLW\ HQGLQJ D

30DQ ILGXFLDU\ QHW SRVLWLRQ
1HW 30DQ WR 30DQ 5HVRXUFH ORYHPHQW 2 2 2
&RQWULEXWLRQV HPSOR\HU
&RQWULEXWLRQV HPSOR\HH
1HW LQYHVWPHQW LQFRPH
%HQHILW SD\PHQWY LQFOXGLQJ UHIXQGV RI HPSOR\HH FRQWULEXWLRQV
2WKHU OLVFHOODQHRXV ,QFRPH ([SHQVH 3 3 2 2
$GPLQLVWUDWLYH ([SHQVH

1HW FKDQJH LQ ILGXFLDU\ QHW SRVLWLRQ

30DQ ILGXFLDU\ QHW SRVLWLRQ EHJLQQLQJ

30DQ ILGXFLDU\ QHW SRVLWLRQ HQGLQJ E

1HW SHQVLRQ OLDELOLW\ HQGLQJ D E

30DQ ILGXFLDU\ QHW SRVLWLRQ DV D SHUFHQWDJH RI WKH WRWDO SHQVLRQ OLDELOLW\

&RYHUHG SD\UROO
1HW SHQVLRQ OLDELOLW\ DV D SHUFHQWDJH RI FRYHUHG SD\UROO
JLVFEDO \HDU ZDV WKH ILUVW \HDU RI LPSOHPHQWDWLRQ WKHUHIRUH RQO\ QLQH \HDUV DUH VKRZQ



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %}
/IDVW 7HQ <HDUYV
6FKHGXOH Rl &RQWULEXWLRQV

$FWXDULDOO\ GHWHUPLQHG
FRQWULEXWLRQ

&RQWULEXWLRQV LQ UHODWLRQ WR WKH
DFWXDULDOO\ GHWHUPLQHG
FRQWULEXWLRQ

&RQWULEXWLRQ GHILFLHQF\ H[FHVV 3 3 3
&RYHUHG SD\UROO

&RQWULEXWLRQV DV D SHUFHQWDJH RI
FRYHUHG SD\UROO

1RWHV WR 6FKHGXOH
9DOXDWLRQ GDWH -XQH -XQH -XQH -XQH

OHWKRGVY DQG DVVXPSWLRQV XVHG WR GHWHUPLQH FRQWULEXWLRQ UDWHYV

6LQJOH DQG $JHQW (PSIDRUMWDVMH 1RYPWO\ DJH 1RUPWO\ DJH 1RYPWO\ DIJH 1RUPL
(I[DPSOH

$PRUWL]DWLRQ PHWKRBYHO SHUFHQMYH® RHUFHQMYHI® RHUFHQMNYHI® RHUFHQW |
SD\UROO SD\UROO SD\UROO SD\UROO

$VVHW YDOXDWLRQ PHWKRGW 9DOXHDUNHW 9DOXHDUNHW 9DOXMHDUNHW 9DOXH
,QIODWLRQ

6DODU\ ,QFUHDVH W R W R W R W R
GHSHQGLQJ RGHSHQGLQJ RGHSHQGLQJ RGHSHQGLQJ RQ
$JH 6HUYLFH$DHQBHUYLFH$SDHQBHUYLFH$SDHQGHUYLFH L
W\SH RI W\SH RI W\SH RI W\SH RI
HPSOR\PHQW HPSOR\PHQW HPSOR\PHQW HPSOR\PHQW

,QYHVWPHQW 5DWH RI 5HWDHWQRI 1HW RI 1HW RI 1HW RI
3HQVLRQ 30DQHQVLRQ 30DQHQVLRQ 30DQHQVLRQ 30DQ
,QYHVWPHQW MQYGVWPHQW MYEHVWPHQW MYEHVWPHQW D
$GPLQLVWUDVSGPHQLVWUDVWGPH QLVWUDVBGPH QLVWUDWL
H[SHQVHV H[SHQVHV H[SHQVHV H[SHQVHV
LQFOXGLQJ LQFOXGLQJ LQFOXGLQJ LQFOXGLQJ
LQIODWLRQ LQIODWLRQ LQIODWLRQ LQIODWLRQ

SHWLUHPHQW DJH \HDUYV \HDUV \HDUYV \HDUV

ORUWDOLW\ %DVHG RQ &D@B(\WEG RQ &DBBO(WEG RQ &DBBNWKEG RQ &DO 3
([SHULHQFH 6IWSBULHQFH 6WWSBULHQFH 6WWSBULHQFH 6W.



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %H
/IDVW 7HQ <HDUYV
6FKHGXOH Rl &RQWULEXWLRQV

$FWXDULDOO\ GHWHUPLQHG
FRQWULEXWLRQ

&RQWULEXWLRQV LQ UHODWLRQ WR WKH
DFWXDULDOO\ GHWHUPLQHG
FRQWULEXWLRQ

&RQWULEXWLRQ GHILFLHQF\ H[FHV¥& 2 2 2

&RYHUHG SD\UROO

&ERQWULEXWLRQV DV D SHUFHQWDJH RI
FRYHUHG SD\UROO

1RWHV WR 6FKHGXOH
9DOXDWLRQ GDWH -XQH -XQH -XQH -XQH
OHWKRGY DQG DVVXPSWLRQV XVHG WR GHWHUPLQH FRQWULEXWLRQ UDWHV

6LQJOH DQG $JHQW (PSQRABIWDJIH 1RUPDPWUN DIJH 1RUPDWUN DJH 1RUPPWU\ DIJH 1RUI
([DPSOH &RVW &RVW

$PRUWL]IDWLRQ PHWKR&YHO SHUFHQWDXHORIHUFHQWHDYHORIHUFH QYWHDYXHORIHUFHQ\
SD\UROO SD\UROO SD\UROO SD\UROO

$VVHW YDOXDWLRQ PHWHKBRGHW 9DOXHODUNHW 9DOXHIDUNHW 9DOXHODUNHW 9DOXH

,QIODWLRQ

6DODU\ ,QFUHDVH W R W R W R W R
GHSHQGLQJ RQGHIHQGLQJ RQGHIHQGLQJ RQGHIBHQGLQJ R
6HUYLFH DQG HSHWLRH DQG MHSWULRH DQG HSWLRH DQG
HPSOR\PHQW HPSOR\PHQW HPSOR\PHQW HPSOR\PHQW

,QYHVWPHQW 5DWH RI SHWXIHW Rl 3HQVLRIHW RI 3HQVLRIHW RI 3HQVLRIHW RI 3H
30DQ ,QYHVWPH®DMQ ,QYHVWPH®DMNQ ,QYHVWPHDMNQ ,QYHVWF
DQG $GPLQLVW@W EERLQLVWUDO EBRLQLYV WD EBRLQLVY
H[SHQVHV LQFHSEHQYHY LQFHSEIQYHY LQFOISEIQYHY LQI
LQIODWLRQ LQIODWLRQ LQIODWLRQ LQIODWLRQ

S5SHWLUHPHQW DJH \HDUYV \HDUYV \HDUV \HDU

ORUWDOLW)\ %DVHG RQ &DOBBWHG RQ &DOBHWBHG RQ &DOBRBHG RQ &DO
([SHULHQFH 6WXSHULHQFH 6WXSHULHQFH 6 WKSHULHQFH 6\

'"HSHQGLQJ RQ VHUYLFH WLHU



&LW\ RI :DOQXW &UHHN

SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

OLVFHOODQHRXV 30DQ DQ $JHQW OXOWLSOH (PSOR\HU 'HILQHG %}
/IDVW 7HQ <HDUYV
6FKHGXOH Rl &RQWULEXWLRQV

$FWXDULDOO\ GHWHUPLQHG
FRQWULEXWLRQ

&RQWULEXWLRQV LQ UHODWLRQ WR WKH
DFWXDULDOO\ GHWHUPLQHG
FRQWULEXWLRQ

&RQWULEXWLRQ GHILFLHQF\ H[FHV¥ 2

&RYHUHG SDV\UROO

&SRQWULEXWLRQV DV D SHUFHQWDJH RI
FRYHUHG SD\UROO

1RWHV WR 6FKHGXOH
9DOXDWLRQ GDWH -XQH -XQH

OHWKRGY DQG DVVXPSWLRQV XVHG WR GHWHUPLQH FRQWULEXWLRQ UDYV

6LQJOH DQG $JHQW (PS®WRUNWMH 1RUP@WU\ DJH 1RUPDO
(IDPSOH &RVW &RVW

$PRUWL]DWLRQ PHWKRBYHO SHUFHQWD/HHORSHUFHQWDJH RI
SD\UROO SD\UROO

$VVHW YDOXDWLRQ PHWMKRGW 9DOXHODUNHW 9DOXH

,QIODWLRQ

6DODU\ ,QFUHDVH W R WR
GHSHQGLQJ RQGHISHQGLQJ RQ $JH
BHUYLFH DQG ®HBMLEH DQG W\SH RI
HPSOR\PHQW HPSOR\PHQW

,QYHVWPHQW 5DWH RI 5SHWDHWD RI 3HQVLRIHW RI 3HQVLRQ
30DQ ,QYHVWPB@MWQDQEHVWPHQW DQG
$GPLQLVWUDWBGRLQLVWUDWLYH
H[SHQVHV LQFPSHIQYHY LQFOXGLQJ
LQIODWLRQ LQIODWLRQ

SHWLUHPHQW DJH \HDUYV \HDUYV

ORUWDOLW\ %DVHG RQ &DO%B(HBHG RQ &DO3(56
(ISHULHQFH 6WXSNULHQFH 6WXG\

'"HSHQGLQJ RQ VHUYLFH WLHU



&LW\ RI :DOQXW &UHHN

SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6DIHW\ 30DQ D &RVW 6KDULQJ '"HILQHG %HQHILW 3HQVL
6FKHGXOH RI &4RQWULEXWLRQV 3URSRUWLRQDWH 6KDUH RI WKH
/IDVW 7HQ <HDUV

BURSRUWLRQ RI WKH QHW SHQVLRQ OLDELOLW\

SURSRUWLRQDWH VKDUH RI WKH QHW SHQVLRQ
OLDELOLW\

&RYHUHG SD\UROO

SURSRUWLRQDWH VKDUH RI WKH QHW SHQVLRQ
OLDELOLW\ DV D SHUFHQWDJH RI FRYHUHG
SD\UROO

30DQ ILGXFLDU\ QHW SRVLWLRQ DV D
SHUFHQWDJH RI WKH WRWDO SHQVLRQ
OLDELOLW\

OHDVXUHPHQW 'DWH -XQH -XQH -XQH -XQH -XQH

J)LVFDO \HDU ZDV WKH ILUVW \HDU RI LPSOHPHQWDWLRQ

6DIHW\ 30DQ D &RVW 6KDULQJ '"HILQHG %HQHILW 3HQVL
6FKHGXOH RI &RQWULEXWLRQV 3URSRUWLRQDWH 6KDUH RI WKH
/IDVW 7HQ <HDUV

BURSRUWLRQ RI WKH QHW SHQVLRQ OLDELOLW\

SURSRUWLRQDWH VKDUH RI WKH QHW SHQVLRQ
OLDELOLW\

&RYHUHG SD\UROO

SURSRUWLRQDWH VKDUH RI WKH QHW SHQVLRQ
OLDELOLW\N DV D SHUFHQWDJH RI FRYHUHG
SDV\UROO

30DQ ILGXFLDU\ QHW SRVLWLRQ DV D
SHUFHQWDJH RI WKH WRWDO SHQVLRQ OLDELOLW\

OHDVXUHPHQW 'DWH -XQH -XQH -XQH -XQH -XQH

JLVFEDO \HDU ZDV WKH ILUVW \HDU RI LPSOHPHQWDWLRQ



&LW\ RI :DOQXW &UHHN

SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

6DIHW\ 30DQ D &RVW 6KDULQJ '"HILQHG %HQHILW 3HQVL
6FKHGXOH RI 8RQWULEXWLRQV
/IDVW 7HQ <HDUYV

$FWXDULDOO\ GHWHUPLQHG FRQWULEXWLRQV

&RQWULEXWLRQV LQ UHODWLRQ WR WKH DFWXDULDOO\
GHWHUPLQHG FRQWULEXWLRQ

&RQWULEXWLRQ GHILFLHQF\ H[FH¥V 2 2 2 2

&RYHUHG SD\UROO

&ERQWULEXWLRQV DV D SHUFHQWDJH RI FRYHUHG
SD\UROO

JLVFDO \HDU ZDV WKH ILUVW \HDU Rl LPSOHPHQWDWLRQ

6DIHW\ 30DQ D &RVW 6KDULQJ 'HILQHG %HQHILW 3HQVL
6FKHGXOH RI &RQWULEXWLRQV
IDVW 7THQ <HDUYV

$FWXDULDOO\ GHWHUPLQHG FRQWULEXWLRQV

&ERQWULEXWLRQV LQ UHODWLRQ WR WKH DFWXDULDOO\
GHWHUPLQHG FRQWULEXWLRQ

&ERQWULEXWLRQ GHILFLHQF\ H[FHVV 2 2 2 2

&RYHUHG SD\UROO

&RQWULEXWLRQV DV D SHUFHQWDJH RI FRYHUHG
SDV\UROO

JLVFEDO \HDU ZDV WKH ILUVW \HDU RI LPSOHPHQWDWLRQ



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH \HD-X GI)-GH G

CITY OF
WALNUT
CREEK

%8'*(7$5< ,1)250%$7,21

7KH &LW\ DGRSWV D EXGJHW ELDQQXDOO\ WR EH HIIHFWLYH -XO\ IRU
EXGJHWYV IRU HDFK RI WKH WZR \HDUV %XGJHWHG H[SHQGLWXUHV DUH
UHVROXWLRQ FRQVWLWXWHY WKH PD[LPXP DXWKRUL]JHG H[SHQGLWXUH
HI[FHHGHG H[FHSW E\ VXEVHTXHQW DPHQGPHQWYV RI WKH EXGJHW E\ WKF

$Q RSHUDWLQJ EXGJHW LV DGRSWHG HYHU\ WZR \HDUV IRU WKH *HQH
LQFOXGLQJ DQQXDO EXGJHWYV IRU HDFK RI WKH WZR \HDUV 3XEOLF KH
UHYLHZ DOO DSSURSULDWLRQV DQG VRXUFHV RI ILQDQFLQJ &DSLWDO &
LQGLYLGXDO SURMHFWY 6LQFH FDSLWDO SURMHFWY DUH QRW EXGJH\
EXGIJHWDU\ GDWD

([SHQGLWXUHV DUH FRQWUROOHG DW WKH IXQG OHYHO IRU DOO EXGJH
ZKLFK H[SHQGLWXUHV PD\ QRW OHJDOO\ H[FHHG DSSURSULDWLRQV %
(ISHQGLWXUHV DQG &KDQJH LQ )XQG %DODQFH 2 %XGJHW DQG $FWXDO
&LW\ &RXQFLO

7KH EXGJHWYV DUH DGRSWHG RQ D EDVLV VXEVWDQWLDOO\ FRQVLVWEF
*$$3

$Q\ DPHQGPHQWY RU WUDQVIHUV RI DSSURSULDWLRQV EHWZHHQ REMHF
DXWKRUL]JHG E\ WKH &LW\ 0ODQDJHU $Q\ DPHQGPHQWV WR WKH WRWDO
EHWZHHQ IXQGV PXVW EH DSSURYHG E\ WKH &LW\ &RXQFLO 6XSSOHPH
UHYHQXHV GXULQJ WKH \HDU PXVW EH DSSURYHG E\ WKH &LW\ &RXQFLO

JRUPDO EXGJHWDU\ LQWHJUDWLRQ LV HPSOR\HG DV D PDQDJHPHQW FF
ZKLFK SXUFKDVH RUGHUV FRQWUDFWY DQG RWKHU FRPPLWPHQWYV IRU
UHVHUYH WKDW SRUWLRQ RI WKH DSSOLFDEOH DSSURSULDWLRQ LV HP¢
(QFXPEUDQFHV RXWVWDQGLQJ DW \HDU HQG DUH UHSRUWHG DV DVVLJQI
EDVLV H[SHQGLWXUHV RU OLDELOLWLHV EHFDXVH WKH FRPPLWPHQWYV
FRPPLWPHQWY ZLOO EH UH DSSURSULDWHG DQG KRQRUHG LQ WKH VXEV



CITY OF

WALNUT
CREEK

&LW\ RI :DOQXW &UHHN
5SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
JRU WKH <HDY Q@BG6HG

*HQHUDO )XQG"

6FKHGXOH RI 5SHYHQXHV ([SHOGLWXUHY DQG &KDQJHV LQ )XQG %DODC(

*HQ

HUDO )XQGV &RPELQHG *HQHUDO )XQG DQG OHDVXUH 2

NXGIHWHG $PRXQW

9DULDQFH ZLW
JLQDO % XGJHW
SRVLWLYH

2ULJLQDO )LQDO $FWXDO 1HJDWLYH

5(9(18(6

7D[HV

6DOHV DQG XVH

3URSHUW\

%XVLQHVV OLFHQVH

YUDQFKLVH

7UDQVLHQW RFFXSDQF\ WD]
2WKHU

,QWHUJRYHUQPHQWDO
,QYHVWPHQW DQG UHQWDO LQFRPH
&KDUJHV IRU VHUYLFHV

JLFHQVHV SHUPLWV DQG IHHV
JLQHV IRUIHLWXUHY DQG SHQDOWLHYV
2WKHU UHYHQXH

7TRWDO UHYHQXHV

(;3(1',785(6
&XUUHQW

3XEOLF SURWHFWLRQ

3XEOLF ZRUNYV

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV

+XPDQ UHVRXUFHYV

*HQHUDO JRYHUQPHQW

'"HEW 6HUYLFH

3ULQFLSDO UHWLUHPHQW

,QWHUHVW ILVFDO FKDUJHV DQG LVVXDXQFH FRVW

7TRWDO H[SHQGLWXUHYV

5(9(18(6 29(5 81'(5 (;3(1',785(6

27+(5 ),1$1&,1* 6285&(6 86(6
7UDQVIHUV LQ
7UDQVIHUV RXW

)81

7TRWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

1HW FKDQJH LQ IXQG EDODQFH

%$/$1&(

%HJLQQLQJ RI \HDU

(QG

RI \HDU

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
*HQHUDO )XQG

wirme. JRU WKH <HDMQ@B6HG

CREEK

6FKHGXOH RI 5HYHOQXHV ([SHOGLWXUHV DQG &KDQJHV LQ )XQG %DODQF
*HQHUDO )XQG

9DULDQFH ZLWK
JLQDO %XGJHW

%XGIJHWHG $PRXQW 3RVLWLYH
2ULJLQDO )LQDO $FWXDO 1HJDWLYH
5(9(18(6
7D[HV
6DOHVY DQG XVH
BURSHUW\

%XVLQHVV OLFHQVH
YJUDQFKLVH

7UDQVLHQW RFFXSDQF\ WD]

2WKHU

,QWHUJRYHUQPHQWDO
,QYHVWPHQW DQG UHQWDO LQFRPH
&KDUJHV IRU VHUYLFHV

JLFHQVHV SHUPLWV DQG IHHV

JLQHV ITRUIHLWXUHY DQG SHQDOWLHYV
2WKHU UHYHQXH

7TRWDO UHYHQXHYV

(;3(1',785(6
&XUUHQW

3XEOLF SURWHFWLRQ

3XEOLF ZRUNYV

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV

+XPDQ UHVRXUFHV

*HQHUDO JRYHUQPHQW

'"HEW 6HUYLFH

3ULQFLSDO UHWLUHPHQW

,QWHUHVW ILVFDO FKDUJHV DQG LVVXDXQFH FRVW¥ 2 2

7TRWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

27+(5 ),1$1&,1* 6285&(6 86(6
7UDQVIHUV LQ
7UDQVIHUV RXW

7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

1HW FKDQJH LQ IXQG EDODQFH
)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



&LW\ RI :DOQXW &UHHN
S5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
OHDVXUH 2 )XQG

wirmer. JRU WKH <HDMQ@B6HG
CREEK

6FKHGXOH RI 5SHYHQXHV ([SHOGLWXUHY DQG &KDQJHV LQ )XQG %DODQF
OHDVXUH 2

9DULDQFH ZLWK

JLOQDO %XGJHW
%XGIJHWHG $PRXQW 3RVLWLYH

2ULJLQDO )LQDO $FWXDO 1HJDWLYH

5(9(18(6

7D[HV

6DOHV DQG XVH

3URSHUW\ 2 2 2 2
,QYHVWPHQW DQG UHQWDO LQFRPH 2 2

2WKHU UHYHQXH 2 2 2 2

7TRWDO UHYHQXHYV

(;3(1',785(6

&XUUHQW

3XEOLF SURWHFWLRQ

3XEOLF ZRUNYV

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
$UWV DQG UHFUHDWLRQ

$GPLQLVWUDWLYH VHUYLFHV 2 2 2 2

+XPDQ UHVRXUFHYV 2 2 2 2

*HQHUDO JRYHUQPHQW

'"HEW 6HUYLFH

3ULQFLSDO UHWLUHPHQW 2 2 2 2

,QWHUHVW ILVFDO FKDUJHV DQG LVVXDG@FH FRVW\? 2 2
7RWDO H[SHQGLWXUHYV

5(9(18(6 29(5 81'(5 (;3(1',785(6

27+(5 ),1%$1&,1* 6285&(6 86(6

6DOH RI DVVHW 2 2 2 2
7UDQVIHUV LQ 2 2 2 2
7TUDQVIHUV RXW 2

7TRWDO RWKHU ILQDQFLQJ VRXUFHV XVHV 2

1HW FKDQJH LQ IXQG EDODQFH
)81 %$/$1&(

%HJLQQLQJ RI \HDU

(QG RI \HDU

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
BHFWLRQ 3HQVLRQ 7UXVW )XQG

wirmer. )RU WKH <HDUQBG6HG
CREEK

6FKHGXOH RI 5HYHOQXHV ([SHOGLWXUHY DQG &KDQJHV LQ )XQG %DODQF
6HFWLROQ SHQVLRQ 7UXVW

9DULDQFH ZLWK

%XGIJHWHG $PRXQW JLQDO %XGJHW
3RVLWLYH
2ULJLQDO )LQDO $FWXDO 1HJDWLYH
5(9(18(6
,QYHVWPHQW DQG UHQWDO LQFRPH
2WKHU UHYHQXH 3 3 3 3

7TRWDO UHYHQXHYV

(;3(1',785(6
&XUUHQW
$GPLQLVWUDWLYH VHUYLFHV

7TRWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5
(;3(1',785(6 s s

1HW FKDQJH LQ IXQG EDODQFH 3 3
181" %$/$1&(

%HJLQQLQJ RI \HDU

(QG RI \HDU

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
+RXVLQJ 6XFFHVVRU $JHQF\ 6SHFLDO 5HYHQXH )XQG

wimer . )RU WKH <HDMUQB6HG

CREEK

6FKHGXOH RI SHYHQXHV ([SHOGLWXUHY DQG &KDQJHV LQ )XQG %DOD!
+RXVLQJ 6 XFFHVVRU $JHQF\ 6SHFLDO 5HYHQXH )XQG

9DULDQFH

%XGIJHWHG $PRXQWYV ZLWK )LQDO
%XGJIHW

$FWXDO 3RVLWLYH

2ULJLQDO )LQDO $PRXQWV 1HJDWLYH

5(9(18(6
,QYHVWPHQW DQG UHQWDO LQFRPH
2WKHU

7RWDO UHYHQXHV

(;3(1',785(6

&XUUHQW

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJIJLQQLQJ RI \HDU
(QG RI \HDU

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



&LW\ RI :DOQXW &UHHN
5SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
+RXVLQJ 6SHFLDO 5HYHQXH )XQG

JRU WKH <HDY Q@BG6HG

WALNUT
CREEK

6FKHGXOH RI 5HYHQXHV ([SHOGLWXUHY DQG &KDQJHV LQ )XQG %DODC
+RXVLQJ 6SHFLDO 5HYHQXH )XQG

9DULDQFH ZLW

JLQDO %XGJHW
NXGIJHWHG $PRXQWM¥WXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH

5(9(18(6

&KDUJHV IRU VHUYLFHYV

JLQHV IRUIHLWXUHY DQG SHQDOWLHYV

,QYHVWPHQW DQG UHQWDO LQFRPH

2WKHU UHYHQXH 2 2
7RWDO UHYHQXHV

(;3(1',785(6
&XUUHQW
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



&LW\ RI :DOQXW &UHHN
SHTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ
&'%* 6SHFLDO 5HYHQXH )XQG

JRU WKH <HDY Q@BG6HG

WALNUT

CREEK

6FKHGXOH RI 5SHYHQXHV ([SHOGLWXUHY DQG &KDQJHV LQ )XQG %DODC(
&' %* 6SHFLDO 5HYHQXH )XQG

9DULDQFH ZLW

JLQDO %XGJHW
NXGIJHWHG $PRXQWM¥WXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH

5(9(18(6
,QYHVWPHQW DQG UHQWDO LQFRPH 2 2
,QWHUJRYHUQPHQWDO
2WKHU UHYHQXH
7RWDO UHYHQXHYV

(;3(1',785(6

&XUUHQW
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW

+RXVLQJ 3 3 3 3
$UWV DQG UHFUHDWLRQ 3 3

7TRWDO H[SHQGLWXUHYV

5(9(18(6 29(5 81'(5 (;3(1',785(6 2 2

)81 %$/$1&(
%HJLQQLQJ RI \HDU 2
(QG RI \HDU 2

6HH QRWH WR UHTXLUHG VXSSOHPHQWDU\ LQIRUPDWLRQ



% 6833/(0(17$/ ,1)250%$7,21

CCCCCC

WALNUT
CREEK




Q 121 0$-25 *29(510(17%/ )81'6

CITY OF

WALNUT
CREEK

6SHFLDO 5HYHQXH )XQGV

*HQHUDO 30DQ BSEEWHWY IRU IHHV LPSRVHG RQ GHYHORSHUV WR EH
SUHSDUDWLRQ RI WKH (QYLURQPHQWDO ,PSDFW 5HSRUW DQG 6SHF
UHVSHFWLYHO\ LQ -XO\

2SHQ 6SDIFFHFRXQWYV IRU UHFHLSWY DQG H[SHQGLWXUHVY UHODWHG WR
%RUJHV 5DQFK

5HYROYLQJ IRFRXQWYV IRU YDULRXV ORDQ REOLJDWLRQV WR WKH &LW

7TUDIILF 6DIHW\ SRMIAARXQWYWIRU ILQHV SDLG WR WKH &LW\ [URP W
3ROLFH UHODWHG JUDQW IXQGLQJ WR EH XVHG IRU SXEOLF VDIHW\ SX

&RURQDYLUXV $LG 5HOLHI DQG (FRQRPLFURHEXGCUHMVNRIF WD \&$HQ 8V 8 FWWR
TULEDO JRYHUQPHQWY QDYLIJDWLQJ WKH LPSDFW RI WKH &29,' RXWE

$PHULFDQ 5HVFXH 30ODQDFFW X @B IRU IXQGV UHFHLYHG E\ IHGHUDO
JRYHUQPHQWY WR PDNH VWUDWHILF LQYHVWPHQWY LQ ORQJ OLYHG [
DQRQG FRYHU WHPSRUDU\ RSHUDWLQJ VKRUWIDOOV XQWLO HFRQRPLF FI

B3XEOLF (GXFDWLRQ *RYHUQPHQW 3(* BFFRXYWWHWRU rYOQWWHFHLY
FRPSDQLHVY WR EH XVHG IRU IXQGLQJ ORFDO SXEOLF HGXFDWLRQ DQG

*DV 7DPFFRXQWYV IRU 6WDWH *DV 7D[ )XQGV WR EH XVHG IRU VWUHHW

1IDWLRQDO 3ROOXWDQW 'LVFKDUJH (O L FLRARXOQRQ/ 6\R/W DR VHEY\(®HQW)
SURSHUW\ RZQHUV IRU GUDLQDJH UHODWHG H[SHQGLWXUHV

OHDVXUHFFRXQWY IRU PRQLHVY UHFHLYHG IURP YRWHU DSSURYHG OH
UHSDLU DQG PDLQWHQDQFH DQG ELF\FOH SDWKZzZD\V

6KDGHODQGYV 3DUN ODAFRRXKQWOOQRU VXUSOXYV PRQLHYVY WUDQVIHUUHG Il
LPSURYHPHQW GLVWULFW IXQGV IRU DQG WR EH DSSOLHG WR WKH P
DFTXLUHG DQG RU FRQVWUXFWHG LQ 6KDGHODQGV 3DUN

6KDGHODQGY 3URSHUW\ DQG % XVLQHIVNFRXSU)WVRY HRH QDN E'HQWIUWIW VDV VH
SXUSRVH LV WR SURYLGH LPSURYHPHQWY DQG DFWLYLWLHV ZKLFK F
SDUFHOV ZLWKLQ WKH DFUH 6KDGHODQGY EXVLQHVYV SDUN

$OWHUQDWLYBFRRRMQIWY IRU PRQLHV UHFHLYHG IURP HQHUJ\ VDYLQJ
HIILFLHQF\ DQG FRQVHUYDWLRQ SURMHFWYV

7TUDIILF &RQIJHVWDREGRXHONWHIIRU 5RDG ODLQWHQDQFH DQG 5HKDELOL
VWDWH IXQGVY WR EH XVHG VLPLODUO\ EXW QRW LGHQWLFDO WR 6W
6HFWLRQ IRU XVHV RI 505% IXQGV



121 0$-25 *29(510(17%/ )81'6
L QRQWLQXHG

WALNUT

CREEK

&DSLWDO 3URMHFW )XQGV

,Q /LHX 8QGHUIWRPRXWY IRU UHFHLSWV IURP IHHV LPSRVHG RQ GH®
XWLOLWLHYV

6WRUP 'UDLRFFRXQWY IRU UHFHLSWV IURP IHHV LPSRVHG RQ GHY
LPSURYHPHQWYV

7UDIILF ,PSDFW OLWDFPFWRKRWVYXIR® UHFHLSWYV DQG H[SHQGLWXUHV 1U
SD\ IRU WUDQVSRUWDWLRQ LPSURYHPHQWYV

2WKHU ,Q /LHX OLWEFBRBWQ®RWQ® IRU UHFHLSWV IURP IHHV LPSRVHG
LPSURYHPHQWY IRU &UHHN 5HVWRUDWLRQ 3XEOLF $UW 7UHH OLWLJD

,Q /LHX 3DDAFRXQWYV IRU UHFHLSWV IURP IHHV LPSRVHG RQ GHYHORS|
LPSURYHPHQWYV

,Q /LHX 3DUMIFFRXQWYV IRU UHFHLSWV IURP IHHV LPSRVHG RQ GHYH
LPSURYHPHQWYV

IRFDO ,PSURYHPHQW FIFRWMQMAWMU WKH FRQVWUXFWLRQ RI SXEOLF LF
SURSHUWLHYV IRU ZKLFK WKH VSHFLDO DVVHVVPHQWY DUH OHYLHG

SHUPDOQHOQOW )XQG

/IHVKHU (QGRZPHFRW QWYV IRU DVVHWYVY KHOG E\ WKH &LW\ DV DQ DJHQW
WR WKH &LW\ V /HVKHU 7KHDWHU



&LW\ RI :DOQXW &UHHN
&RPELQLQJ %DODQFH 6KHHW
1RQ ODMRU *RYHUQPHQWDO )XQGV

CITY OF _X(QH_|
WALNUT
CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
6SHFLDO 5HYHQXH
6KDGHODQGV
7UDIILF 3(* BURSHUW\ DQG
*HQHUDO 6DIHW\ S$FFHVV 6KDGHODQGKVLQHVYV 7TUDIILF
30DQ 2SHQ 5HYROYLQJ 3ROLFH )HHV 3DUN ,PSURYHPBQWHUQRWRYHVWLRQ
8SGDWH 6SDFH /IRDQV $53% *UDQWYV *UDQWV *DV 7D[ 13'(6 OHDVXUHOPLQWHQDQENWULFWQHUJ\ S5HOLHI
$66(76
&XUUHQW
&DVK DQG LQYHVWPHQWYV 2
$FFRXQWV UHFHLYDEOH 2 2 2 2 2 2 2 2
,QWHUHVW UHFHLYDEOH 2 2 2 2 2
B3UHSDLG LWHPV 2 2 2 2 2 2 2 2 2 2 2
I1RWHV DQG ORDQV UHFHLYDEOH 2 2 2 2 2 2 2 2 2 2 2
7D[HV 5HFHLYDEOH 2 2 2 2 2 2 2 2 2 2 2 2
7TRWDO DVVHWYV 2
/1,$%,/,7,(6 '(O(55(" ,1)/2:6
2) 5(6285&(6 $1' )81
%$/$1&(6
/,$%,/,7,(6
$FFRXQWYV SD\DEOH DQG RWKHU DFFUXHG
OLDELOLWLHYV 2 2 2 2 2 2 2
$FFUXHG SD\UROO 2 2 2 2 2 2 2 2 2
'XH WR RWKHU IXQGV 2 2 2 2 2 2 2 2 2 2 2 2
8QHDUQHG UHYHQXHYV 2 2 2 2 2 2 2 2 2 2 2 2
7TRWDO OLDELOLWLHYV 2 2 2 2 2 2 2
"()(55(" ,1)/2: 2) 5(6285&(6
8QDYDLODEOH UHVRXUFHVY QRWHY DQG ORDQV 2 2 2 2 2 2 2 2 2
7TRWDO GHIHUUHG LQIORZV RI
UHVRXUFHYV 2 2 2 2 2 2 2 2 2 2 2
)81 %$/$1&(6
1RQVSHQGDEOH 2 2 2 2 2 2 2 2 2 2 2 2 2
5HVWULFWHG 2 2
8QDVVLIQHG 2 2 2 2 2 2 2 2 2 2 2 2 2
7TRWDO IXQG EDODQFHYV 2 2

7RWDO OLDELOLWLHYV GHIHUUHG
LQIORZV RI UHVRXUFHV DQG IXQG
EDODQFHYV 2



&LW\ RI :DOQXW &UHHN
&RPELQLQJ %DODQFH 6KHHW
1RQ ODMRU *RYHUQPHQWDO )XQGV

CITY OF _X(QH_|
WALNUT
CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IURP WKH SULRU \HDU
&DSLWDO 3URMHFW &DSLWDO 3URMHFW SHUPDQHQW
2WKHU ,Q
7UDIILF /LHX /IRFDO 7RWDOV
,Q /LHX ,PSDFW OLWLJDWLRQ ,Q /LHX ,PSURYHPHQWVKHU
8QGHUJURBWRUP "UDLQALIDWLRYHHYV ,Q /LHX 3DBMUNLQJ 'LVWULFWQY/GRZPHQW
$66(76
&XUUHQW
&DVK DQG LQYHVWPHQWYV
$FFRXQWYVY UHFHLYDEOH 2 2 2 2 2 2 2 2
,QWHUHVW UHFHLYDEOH 2
BUHSDLG LWHPV 2 2 2 2 2 2 2 2
1RWHV DQG ORDQV UHFHLYDEOH 2 2 2 2 2 2 2 2
7D[HVY 5HFHLYDEOH 2 2 2 2 2 2 2 2 2

7TRWDO DVVHWYV

1,$%,/,7,(6 ()(55(" ,1)/2:6 2)

5(6285&(6 $1' )81' %$/$1&(6

1,$%,/,7,(6

$FFRXQWV SD\DEOH DQG RWKHU DFFURHG OLDEEOLWLHV 2 2 2 2
$FFUXHG SD\UROO 2 2 2 2 2 2
'XH WR RWKHU IXQGV 2 2 2 2 2 2 2 2
8QHDUQHG UHYHQXHV 2 2 2 2 2 2 2 2

7RWDO OLDELOLWLHV 2 2 2 2

"O)(55(" ,1)/2: 2) 5(6285&(6
8QDYDLODEOH UHVRXUFHV QRWHV DQG ORDQV 2 2 2 2 2 2 2
7RWDO GHIHUUHG LQIORZV RI UHVRXUFHV 2 2 2 2 2 2 2

)81 %$/$1&(6
1RQVSHQGDEOH 2 2 2 2 2 2 2
SHVWULFWHG

7RWDO IXQG EDODQFHYV

7TRWDO OLDELOLWLHY GHIHUUHG LQIORZV RI
UHVRXUFHVY DQG IXQG EDODQFHYV



&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ )XQG ¢
JRU WKH <HDY Q@BG6HG

w%%ﬁgi 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU

6SHFLDO 5HYHQXH

6KDGHODQGYV

7UDIILF 3(* 3URSHUW\ DQG
*HQHUDO 5HYROYLQ 6DIHW\ $FFHVV 6KDGHODQGKVLQHVYV 7UDIILF
30DQ 2SHQ J 3ROLFH )HHV 3DUN ,PSURYHPHQWHUQBWQYHVWLR
8SGDWH 6SDFH /RDQV $53$ *UDQWV*UDQWV*DV 7D[ 13'(6 OHDVXUHBLQWHQDQEMWULFWQHUJ\ 5HOLHI
5(9(18(6
7D[HV
6DOHV DQG XVH 2 2 2 2 2 2 2 2 2 2 2 2
SURSHUW\ 2 2 2 2 2 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2 2 2 2 2
,QWHUJRYHUQPHQWDO 2 2 2 2 2 2 2 2 2 2
,QYHVWPHQW DQG UHQWDO
LQFRPH 2 2 2 2
&KDUJHV IRU VHUYLFHV 2 2 2 2 2 2 2 2 2
2WKHU UHYHQXHV 2 2 2 2 2 2 2 2
7RWDO UHYHQXHV 2 2 z
(;3(1',785(6
&XUUHQW
3XEOLF SURWHFWLRQ 2 2 2 2 2 2 2 2 2 2 2 2
3XEOLF ZRUNV 2 2 2 2 2 2 2 2 2
&RPPXQLW\ GHYHORSPHQW 2 2 2 2 2 2 2 2 2 2
$UWV DQG UHFUHDWLRGQ@ 2 2 2 2 2 2 2 2 2 2 2
*HQHUDO JRYHUQPHQW 2 2 2 2 2 2 2 2 2 2 2
7RWDO H[SHQGLWXUHV 2 2 2 2 2 2
5(9(18(6 29(5
81'(5 (;3(1',785(6 2 2 2

27+(5 ),1$1&,1*

6285&(6 86(6

7UDQVIHUV LQ 2 2 2 2 2 2 2 2 2 2 2
7UDQVIHUV RXW 2 2 2 2 2 2 2 2

7RWDO RWKHU
ILQDQFLQJ VRXUFHV

XVHV 2 2 2 2 2 2
1HW FKDQJH LQ IXQG
EDODQFHV 2 »

)81' %$/$1&(6
%HJLQQLQJ RI WKH \HDU 2
(QG RI WKH \HDU 2 2




&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ )XQG ¢
JRU WKH <HDY Q@BG6HG

WALNUT 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU
CREEK
&DSLWDO 3URMHFW 3HUPDQHQW
2WKHU ,Q
7UDIILF  /LHX IRFDO ZRWDOV
,Q /LHX ,PSDFW OLWLJDWLRQ ,Q /LHX ,PSURYHPHQWVKHU
8QGHUJURX@W®RUP 'UDQIQVLIDWLRQHHY ,Q /LHX 3DWDUNLQJ 'LVWULFWYGRZPHQW
5(9(18(6
7D[HV
6DOHV DQG XVH 2 2 2 2 2 2 2
3URSHUW\ 2 2 2 2 2 2 2
2WKHU 2 2 2 2 2 2 2
,QWHUJRYHUQPHQWDO 2 2 2 2 2 2 2

,QYHVWPHQW DQG UHQWDO LQFRPH
&KDUJHV IRU VHUYLFHV
2WKHU UHYHQXHV 2 2 2 2 2 2

7RWDO UHYHQXHV
(;3(1',785(6

NN NN N NN

&XUUHQW
3XEOLF SURWHFWLRQ 2 2 2 2 2 2 2 2
3XEOLF ZRUNV 2 2 2 2 2

&RPPXQLW\ GHYHORSPHQW 2

$UWV DQG UHFUHDWLRQ 2

*HQHUDO JRYHUQPHQW 2
7RWDO H[SHQGLWXUHV 2

5(9(18(6 29(5 81'(5
(;3(1',785(6 2

27+(5 ),1$1&,1*

6285&(6 86(6

() B NI NE N}
N
N
[X) B NI NE N}
[} IS VR VY

7UDQVIHUV LQ 2 2 2 2 2 2
7UDQVIHUV RXW 2 2 2 2 2
7RWDO RWKHU ILODQFLOQJ
VRXUFHV XVHV 2 2 2 2
1HW FKDQJH LQ IXQG
EDODQFHV 2

)81 %$/$1&(6
%HJLQQLQJ RI WKH \HDU
(QG RI WKH \HDU




&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ
*HQHUDO 30DQ 8SGDWH 6SHFLDO 5HYHQXH )XQG

WALNUT JRU WKH <HDUXM@RG&6HG
CREEK
O9DULDQFH ZLW
JLQDO % XGJHW
%WXGIJHWHG $PRXQWYV 3RVLWLYH
2ULJLQDO J)LQDO $FWXDO $PRXQWIVDWLYH
5(9(18(6

,QYHVWPHQW DQG UHQWDO LQFRPH
2WKHU UHYHQXH
7RWDO UHYHQXHV

(;3(1',785(6

&XUUHQW

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5
(;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU




&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ
2SHQ 6SDFH 6SHFLDO 5HYHQXH )XQG

WXEI\OIFUT JRU WKH <HDUXM@RG&6HG
CREEK
9DULDQFH ZLW
JLQDO %XGJHW
%XGIJHWHG $PRXQWV$FWXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWYV 1HJDWLYH
5(9(18(6

2WKHU WD[HV

,QYHVWPHQW DQG UHQWDO LQFRPH

&KDUJHV IRU VHUYLFHYV

2WKHU UHYHQXHYV 2 2
7RWDO UHYHQXHYV

(;3(1',785(6
&XUUHQW
3XEOLF ZRUNV
7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5
(;3(1',785(6

27+(5 ),1$1&,1* 6285&(6 86(6
7UDQVIHUV LQ
7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

1HW FKDQJH LQ IXQG EDODQFH 2 2

)81" %$/$1&(
%HJLQQLQJ RI \HDU 2
(QG RI \HDU 2




&LW\ Rl :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ |
S5HYROYLQJ /RDQV 6SHFLDO 5HYHQXH )XQG

WALNUT JRU WKH <HDXM@RG&6HG
CREEK
9DULDQFH ZLW
%XGIJHWHG $PRXQWYV J)LQDO %XGJHW
3RVLWLYH
2ULJLQDO )LQDO $FWXDO $PRXQWYDWLYH
5(9(18(6
,QYHVWPHQW DQG UHQWDO LQFRPH
&KDUJHV IRU VHUYLFHYV 2 2 2 2

7TRWDO UHYHQXHYV

1HW FKDQJH LQ IXQG EDODQFH

)81 %S$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU




&LW\ Rl :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ |
$PHULFDQ 5HVFXH 30DQ $FW $53%

WXEI\OIFUT JRU WKH <HDXM@RG&6HG
CREEK
9DULDQFH ZLW
%XGIJHWHG $PRXQWYV JLQDO %XGJHW
3RVLWLYH
2ULJLQDO )LQDO $FWXDO $PRXQWYDWLYH
5(9(18(6
,QWHUJRYHUQPHQWDO 3 3 3 3
,QYHVWPHQW DQG UHQWDO LQFRPH 3 3 3 3
7RWDO UHYHQXHYV 3 3 3 3

27+(5),1$1&,1* 6285&(6 86(6

7TUDQVIHUV 2XW 3 3

7TRWDO RWKHU ILQDQFLQJ VRXUFBAHV XVHYV 3

1HW FKDQJH LQ IXQG EDODQFH 3 3

)81" %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU 3




&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ
7UDIILF 6DIHW\ 3ROLFH *UDQWYV 6SHFLDO 5HYHQXH )XQG

WXEI\OIFUT JRU WKH <HDUXM@RG&6HG
CREEK
9DULDQFH ZLW
JLQDO % XGJHW
%XGIJHWHG $PRXQWV$FWXDO SRVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH
5(9(18(6

&KDUJHV IRU VHUYLFHV
,QWHUJRYHUQPHQWDO
,QYHVWPHQW DQG UHQWDO LQFRPH
2WKHU UHYHQXH

7RWDO UHYHQXHV

(;3(1',785(6

&XUUHQW

3XEOLF SURWHFWLRQ

3XEOLF ZRUNV 2 2

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW

$UWV DQG UHFUHDWLRQ

*HQHUDO JRYHUQPHQW 2 2 2 2
7RWDO H[SHQGLWXUHYV

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %S$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU




&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ
3(* $FFHVV )HHV *UDQWY 6SHFLDO 5HYHQXH )XQG

WXEI\OIFUT JRU WKH <HDUXM@RG&6HG
CREEK
9DULDQFH ZLW
JLQDO %XGJHW
NWXGIJHWHG $PRXQWMFWXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWYV 1HJDWLYH
5(9(18(6

,QYHVWPHQW DQG UHQWDO LQFRPH
&KDUJHV IRU VHUYLFHYV
7RWDO UHYHQXHV

(;3(1',785(6

&XUUHQW

*HQHUDO JRYHUQPHQW
7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %S$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU




&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ
*DV 7D[ 6SHFLDO 5HYHQXH )XQG

WXE’I\OIFUT JRU WKH <HDUXM@RG&6HG
CREEK
9DULDQFH ZLW
JLQDO %XGJHW
%NXGIJHWHG $PRXQWE-WXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH
5(9(18(6

,QWHUJRYHUQPHQWDO
,QYHVWPHQW DQG UHQWDO LQFRPH
7RWDO UHYHQXHV

27+(5),1$1&,1* 6285&(6 86(6
7UDQVIHUV 2XW
7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ
13'(6 6SHFLDO 5HYHQXH )XQG

WXEI\OIFUT JRU WKH <HDUXM@RG&6HG
CREEK
9DULDQFH ZLW
JLQDO %XGJHW
NXGIJHWHG $PRXQWM-WXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH
5(9(18(6

2WKHU WD[HV
&KDUJHV IRU VHUYLFHYV
,QYHVWPHQW DQG UHQWDO LQFRPH
2WKHU UHYHQXH

7RWDO UHYHQXHV

(;3(1',785(6
&XUUHQW
3XEOLF ZRUNYV

7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ
OHDVXUH - 6SHFLDO 5HYHQXH )XQG

wimer . )RU WKH <HDUQB6HG
CREEK

9DULDQFH ZL
JLQDO % XGJH

%NXGIJHWHG $PRXQWM¥WXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH

5(9(18(6

6DOHV DQG XVH WD]J

,QYHVWPHQW DQG UHQWDO LQFRPH
7RWDO UHYHQXHV

(;3(1',785(6

&XUUHQW

&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW
3XEOLF ZRUNV
7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

27+(5 ),1$1&,1* 6285&(6 86(6
7UDQVIHUV RXW
7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



&LW\ RI :DOQXW &UHHN

6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ

6KDGHODQGY 3DUN ODLQWHQDQFH 6SHFLDO 5HYHQXH )XQG
wimer . )RU WKH <HDUQBG6HG

CREEK
9DULDQFH ZLW
JLQDO %XGJHW
%NXGIJHWHG $PRXQWMEWXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH
5(9(18(6
,QYHVWPHQW DQG UHQWDO LQFRPH 2 2 2 2
7RWDO UHYHQXHV 2 2 2 2
5(9(18(6 29(5 81'(5 (;3(1',785(6 2 2 2 2

27+(5 ),1$1&,1* 6285&(6 86(6

7TUDQVIHUV RXW 2 2

1HW FKDQJH LQ IXQG EDODQFH 2 2

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHY DQG &KDQJHV LQ
6KDGHODQGY 3URSHUW\ DQG %XVLQHVYVY ,PSURYHPHQW 'LV

wirer. )RU WKH <HDUQB6HG
CREEK
9DULDQFH ZLW
JLQDO %XGJHW
NXGIJHWHG $PRXQWM¥WXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJIJDWLYH
5(9(18(6

BURSHUW\ 7D]
7TRWDO UHYHQXHV

(;3(1',785(6

&XUUHQW

*HQHUDO JRYHUQPHQW
7RWDO H[SHQGLWXUHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



&LW\ RI :DOQXW &UHHN
6FKHGXOH RI 5HYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ
$OWHUQDWLYH (QHUJ\ 6SHFLDO 5HYHQXH )XQG

wirer  JRU WKH <HDMQBGE6HG
CREEK
9DULDQFH ZLW
JLQDO %XGJHW
%NXGIJHWHG $PRXQWMEWXDO 3RVLWLYH
2ULJLQDO )LQDO $PRXQWV 1HJDWLYH
5(9(18(6
2WKHU 5HYHQXH 2 2 2 2
7RWDO UHYHQXHV 2 2 2 2
5(9(18(6 29(5 81'(5 (;3(1',785(6 2 2 2 2
1HW FKDQJH LQ IXQG EDODQFH 2 2 2 2

)81" %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



&LW\ RI :DOQXW &UHHN

6FKHGXOH RI SHYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ
7UDIILF &RQJHVWLRQ 5HOLHI 6SHFLDO 5HYHQXH )XQG
wimer . )RU WKH <HDUQB6HG

CREEK
%XGIJHWHG $PRXQWYV 9DULDQFH ZL
J)LQDO % XGJH
2ULJLQDO )LQDO $FWXDO 3RVLWLYH
$PRXQWV 1HJDWLYH
5(9(18(6

,QWHUJRYHUQPHQWDO
,QYHVWPHQW DQG UHQWDO LQFRPH
7RWDO UHYHQXHV

27+(5 ),1$1&,1* 6285&(6 86(6
7UDQVIHUV RXW
7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

5(9(18(6 29(5 81'(5 (;3(1',785(6

1HW FKDQJH LQ IXQG EDODQFH

)81 %$/$1&(
%HJLQQLQJ RI \HDU
(QG RI \HDU



A ,17(51%/ 6(59,&()81'6

WALNUT
CREEK

, QWHUQDO 6HUYLFH )XQGV DUH XVHG WR ILQDQFH DQG DFFRXQW IRU
GHVLIQDWHG GHSDUWPHQW IRU RWKHU GHSDUWPHQWY LQ WKH &LW\ RQ
IRU WKH IXWXUH UHSODFHPHQW RI FDSLWDO LWHPYV

O9HKLFOH 5HSODBHFX@WOXWHY IXQGYV IRU WKH UHSODFHPHQW DQG UL
BROLFH 5DGRRFYXFRX®DWHY IXQGV IRU WKH UHSODFHPHQW RI SROLFH 1
(TXLSPHQW 5HSODFHPBEWXPXODWHRM IXQGV IRU WKH UHSODFHPHQW F
(TXLSPHQW 5HSODFHPH@XWPXOIDBNHW IXQGYV IRU WKH UHSODFHPHQW RI

(TXLSPHQW 5HSODFHPHWEWXPOXQED W$HV IXQGV IRU WKH UHSODFHPHQW F
GHSDUWPHQW HTXLSPHQW

(TXLSPHQW 5HSODFHPMHRFWPXQBWHY IXQGV IRU WKH UHSODFHPHQW R
RWKHU WKDQ YHKLFOHYV

J)DFLOLWLHY 5HSODFHPHROW ¥ RQ®/ HBEXQGV IRU WKH FRVWY DVVRFLDYV
&LW\ V IDFLOLWLHYV

(PSOR\HH ,PSURYHPHQW 3URJDBPRAQWLVOIRM\ WKRIGFRVWY UHODWHG W
LPSURYHPHQW SURJUDP

'RUNHUV &RPSHQVDWLRDFAMEQWNVWRYUXWE&H &LW\ V UHWDLQHG VHOI L
ZRUNHUV FRPSHQVDWLRQ FODLPV



&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI 1HW 3RVLWLRQ
$00 ,QWHUQDO 6HUYLFH )XQGV

WALNUT  -XQH=
CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU
(TXLSPHQW (TXLSPHQW
9HKLFOH 5HSODFHPHQWXLSPHQW5HSODFHPHQW
5HSODFHPHQ@WOLFH 5DGLR/&S 5HSODFHPHQW $B'
$66(76
&EXUUHQW DVVHWYV
&DVK DQG LQYHVWPHQWYV
B3UHSDLG H[SHQVH 2 2 2 2
$FFRXQWV UHFHLYDEOH 2 2 2 2 2
,QWHUHVW 5HFHLYDEOH
7TRWDO FXUUHQW DVVHWYV
&DSLWDO DVVHWYV
O9HKLFOHYV 2 2 2 2
%XLOGLQJV 2 2 2 2
ODFKLQHU\ DQG HTXLSPHQW 2 2
$FFXPXODWHG GHSUHFLDWLRQ 2
7TRWDO FDSLWDO DVVHWYV 2 2
7RWDO DVVHWYV
/,$%,/,7,(6
&EXUUHQW OLDELOLWLHYV
$FFRXQWYV SD\DEOH 2 2 2 2
$FFUXHG SD\UROO 2 2 2 2
&ODLPV SD\DEOH GXH LQ RQH \HDU 2 2 2 2 2
7TRWDO FXUUHQW OLDELOLWLHYV 2 2 2 2
1RQ FXUUHQW OLDELOLWLHYV
&ODLPYV SD\DEOH GXH LQ PRUH WKDQ RQH \HDW® 2 2 2 2
7TRWDO QRQFXUUHQW OLDELOLWLHYV 2 2 2 2 2
7TRWDO OLDELOLWLHYV 2 2 2 2

1(7 326,7,21

IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV 2 2
BQUHVWULFWHG

7TRWDO QHW SRVLWLRQ GHILFLW




&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI 1HW 3RVLWLRQ
$00 ,QWHUQDO 6HUYLFH )XQGV

WALNUT  -XQH=
CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU
7TRWDOV
(PSOR\HH "RUNHUYV
(TXLSPHQW )DFLOLWLHYSURYHPH@WRPSHQVDWLRQ
5HSODFHPHQ®WHSODFHPBQRJUDP /LDELQIDWYLOLW\
$66(76

&XUUHQW DVVHWYV

&DVK DQG LQYHVWPHQWYV
3UHSDLG H[SHQVH
$FFRXQWV UHFHLYDEOH
,QWHUHVW 5HFHLYDEOH

NN N NN
N
N
N
N

7TRWDO FXUUHQW DVVHWYV

&DSLWDO DVVHWYV

$FFXPXODWHG GHSUHFLDWLRQ

9HKLFOHYV 2 2 2 2
%XLOGLQJIV 2 2 2
ODFKLQHU\ DQG HTXLSPHQW 2 2 2
2 2
2 2

7RWDO FDSLWDO DVVHWYV

7TRWDO DVVHWYV

1,$%,1,7,(6

&XUUHQW OLDELOLWLHYV

$FFRXQWV SD\DEOH

$FFUXHG SD\UROO

&ODLPV SD\DEOH GXH LQ RQH \HDU

NN NN
NEN NN
N

7TRWDO FXUUHQW OLDELOLWLHV

1RQ FXUUHQW OLDELOLWLHYV

&ODLPV SD\DEOH GXH LQ PRUH WKDQ RQH \HDU 2 2
7TRWDO QRQFXUUHQW OLDELOLWLHYV? 2 2
7TRWDO OLDELOLWLHYV 2 2

1(7 326,7,21
1HW LQYHVWPHQW LQ FDSLWDO DVVHWYV 2 2
8QUHVWULFWHG 2

TRWDO QHW SRVLWLRQ GHILFLW




&LW\ RI :DOQXW &UHHN

&RPELQLQJ 6WDWHPHQW RI 5HYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ )XQG 1
JRU WKH <HDXY Q@B6&HG
WALNUT :LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU

(TXLSPHOWTXLSPHQWTXLSPHQW

9HKLFOH 5HSODFHPHBAWODFHPHBAWODFHPHQW
5HSODFHPH®WLFH 5DGLR&S 7 $6'

23(5$7,1* 5(9(18(6

&KDUJHV IRU VHUYLFHYV 2 2

JLQHV IRUIHLWXUHY DQG SHQDOWLHYV 2 2 2 2 2
7RWDO RSHUDWLQJ UHYHQXHYV 2 2

23(5$7,1* (;3(16(6

6XSSOLHV DQG VHUYLFHV 2 2 2

5HSDLUV DQG PDLQWHQDQFH 2 2 2

'"HSUHFLDWLRQ 2
7RWDO RSHUDWLQJ H[SHQVHYV 2

23(5%$7,1* ,1&20( /266 2

12123(5$7,1* 5(9(18(6 (;3(16(6

,QWHUHVW DQG UHODWHG H[SHQVHYV

*DLQ ORVV RQ VDOH RI DVVHWYV 2 2 2 2 2
7RWDO QRQRSHUDWLQJ UHYHQXHV H[SHQVHV

1HW ORVV EHIRUH FDSLWDO FRQWULEXWLRQV DQG RSHUDWLQJ
WUDQVIHUV

7UDQVIHUV LQ 2 2 2 2 2
7UDQVIHUV RXW 2 2 2 2
&KDQJH LQ QHW SRVLWLRQ

1(7 326,7,21 '(),&,7
%HJLQQLQJ RI WKH \HDU
(QG RI WKH \HDU




&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI 5HYHQXHV ([SHQGLWXUHV DQG &KDQJHV LQ )XQG 1

JRU WKH <HDUY@AGHG
WALNUT :LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU
7TRWDOV
(PSOR\HH
(TXLSPHQW ,PSURYHPHQWUNHUYV
5HSODFHPHQMWFLOLWLHY¥URJUDP&RPSHQVDWLRQ
*) 5HSODFHPHQMDELOLW\/LDELOLW\

23(5%$7,1* 5(9(18(6
&KDUJHV IRU VHUYLFHYV 2 2
JLQHV IRUIHLWXUHY DQG SHQDOWLHYV 2 2 2 2 2 2
7TRWDO RSHUDWLQJ UHYHQXHYV 2 2
23(5%$7,1* (;3(16(6
6XSSOLHVY DQG VHUYLFHV 2 2
5HSDLUV DQG PDLQWHQDQFH 2 2 2 2
'"HSUHFLDWLRQ 2 2

7TRWDO RSHUDWLQJ H[SHQVHV
23(5%$7,1* ,1&20( /266
12123(5$7,1* 5(9(18(6 (;3(16(6
,QWHUHVW DQG UHODWHG H[SHQVHV 3
*DLQ ORVV RQ VDOH RI DVVHWYV 2 2 2 2 2 2
7RWDO QRQRSHUDWLQJ UHYHQXHV H[SHQVHYV
1HW ORVV EHIRUH FDSLWDO FROQWULEXWLRQV DQG RSHUDWLQJ

WUDQVIHUV
7TUDQVIHUV LQ 2 2 2 2 2 2

7UDQVIHUV RXW 2 2 2 2
&KDQJH LQ QHW SRVLWLRQ

1(7 326,7,21 '(),&,7
%HJIJLQQLQJ RI WKH \HDU
(QG Rl WKH \HDU




&LW\ RI :DOQXW &UHHN

&RPELQLQJ 6WDWHPHQW RI &DVK )ORZV
$00 ,QWHUQDO 6HUYLFH )XQGV

JRU WKH <HDX Q@BAG6HG

CITY OF

WALNUT
CREEK

'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU

(TXLSPHQW (TXLSPHQW (TXLSPHQW (TXLSPHQW

9HKLFOH  3ROLFH 5HSODFHPHRMSODFHPHRMSODFHPH@MSODFHPHQW
5HSODFHPHQWDGLR /8% 7 $6' *)

&$6+ )/2:6 )520 23(5%$7,1* $&7,9,7,(6

5HFHLSWV IURP FXVWRPHUV 2 2 2

3D\PHQWYV WR VXSSOLHUV 2 2 2

5HFHLSWV IURP RWKHU IXQGYV 2 2 2 2 2 2
1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHV 2 2 2

&$6+ )/2:6 )520 121&$3,7$/ ),1$1&,1* $&7,9,7,(6

7UDQVIHUV LQ 2 2 2 2 2 2

7UDQVIHUV RXW 2 2 2 2 2
1HW FDVK SURYLGHG XVHG E\ QRQFDSLWDO ILQDQFLQE® DFWLYLWLHV 2 2 2

&$6+ )/2:6 )520 &%$3,7$/ $1' 5(/$7(" ),1$1&,1*

$&7,9,7,(6

&DSLWDO FRQWULEXWLRQV 2 2 2 2 2 2

$FTXLVLWLRQ RI FDSLWDO DVVHWYV 2 2 2
1HW FDVK SURYLGHG XVHG E\ FDSLWDO DQG UHODWHG ILQDQFLQJDFWLYLWLHYV 2 2

&$6+ )/2:6 )520 ,19(67,1* $&7,9,7,(6
,QYHVWPHQW LQFRPH UHFHLYHG

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

&$6+ $1' &$6+ (48,9$/(176
%HJIJLQQLQJ RI WKH \HDU

(QG RI WKH \HDU

5(&21&,/,$7,21 2) 23(5$7,1* ,1&20( /266 72 1(7 &$6+
3529,'(" 86(' %< 23(5%$7,1* $&7,9,7,(6
2SHUDWLQJ LQFRPH ORVV

$GMXVWPHQWY WR UHFRQFLOH RSHUDWLQJ LQF
E\ RSHUDWLQJ DFWLYLWLHYV
'HSUHFLDWLRQ DQG DPRUWL]DWLRQ

&KDQJHV LQ DVVHWY DQG OLDELOLWLHV

$FFRXQWYV UHFHLYDEOH 2 2
B3UHSDLG LWHPV 2 2
&ODLPV SD\DEOH 2 2
6DODU\ DQG ZDJHV SD\DEOH 2 2
$FFRXQWYV SD\DEOH 2

1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHV

2 2 2

&RQWLQXHG



&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI &DVK )ORZV
$00 ,QWHUQDO BHUYLFH )XQGYV

wimer s YRU WKH <HDXMQ@BG&HG

CREEK 'LWK FRPSDUDWLYH LQIRUPDWLRQ IRU WKH SULRU \HDU
(PSOR\HH
,PSURYHPHQW :RUNHUV
J)DFLOLWLHV 3URJUDP &RPSHQVDWLRQ 7RWDOV

5HSODFHPHQW /LDELOLW\ /ILDELOLW\

&$6+ )/2:6 )520 23(5%$7,1* $&7,9,7,(6

5HFHLSWV IURP FXVWRPHUV 2
3D\PHQWYV WR VXSSOLHUYV 2
5HFHLSWV IURP RWKHU IXQGYV 2 2 2 2
1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHYV 2
&$6+ )/2:6 )520 121&$3,7$/ ),1$1&,1* $&7,9,7,(6
7UDQVIHUV LQ 2 2 2 2
7UDQVIHUV RXW 2 2 2
1HW FDVK SURYLGHG XVHG E\ QRQFDSLWDO ILQDQFLQJ DFWLYLWEHV 2 2
&$6+ )/2:6 )520 &$3,7$/ $1' 5(/$7(' ),1$1&,1* $&7,9,7,(6
&DSLWDO FRQWULEXWLRQV 2 2 2 2
$FTXLVLWLRQ RI FDSLWDO DVVHWYV 2 2 2
3ULQFLSDO SDLG RQ 3(56 6DIHW\ 6LGH )XQG /LDELOLW\ 2 2 2 2
1HW FDVK SURYLGHG XVHG E\ FDSLWDO DQG UHODWHG ILQDQFLQ3 DFWLYLWLHY 2

&$6+ )/2:6 )520 ,19(67,1* $&7,9,7,(6
,QYHVWPHQW LQFRPH UHFHLYHG

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

&$6+ $1' &$6+ (48,9$/(176
%HJIJLQQLQJ RI WKH \HDU

(QG RI WKH \HDU

5(&21&,/,$7,21 2) 23(5$7,1* ,1&20( /266 72 1(7 &$6+
3529,'(" 86(" %< 23(5%$7,1* $&7,9,7,(6

2SHUDWLQJ LQFRPH ORVV

$GMXVWPHQWY WR UHFRQFLOH RSHUDWLQJ LQFRPH ORVV WR QHW FDVK SURYLGHG XVHG E\ RSHUDWLQJ
DFWLYLWLHYV

'HSUHFLDWLRQ DQG DPRUWL]DWLRQ e 2

&KDQJHV LQ DVVHWY DQG OLDELOLWLHV

$FFRXQWY UHFHLYDEOH 2 2 2
BUHSDLG LWHPV 2 2

&ODLPV SD\DEOH 2 2

6DODU\ DQG ZDJHV SD\DEOH 2 2

$FFRXQWY SD\DEOH 2

1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHYV 2



7KLY SDJH LQWHQWLRQDOO\ OHIW EODQN



),'8&,$5< )81" 7<3(6

CITY OF
WALNUT
CREEK

35,9$7( 385326( 75867 )81'6

SULYDWH 3XUSRVHDAFRWXW WXIRGVPRQLHY UHFHLYHG IURP WKH &RQ\
&RQWUROOHU IRU UHSD\PHQW IRU WKH HQIRUFHDEOH REOLJDWLRC
WKH &LW\ RI :DOQXW &UHHN 7KLV IXQG LV UHVWULFWHG IRU WKH
DSSURYHG 5HFRJQL]HG 3D\PHQW 2EOLJDWLRQ 6FKHGXOH 5236



7KLY SDJH LOQWHQWLRQDOO\ OHIW EODQN



&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI )LGXFLDU\ 1HW 3RVLWLRQ
BULYDWH 3XUSRVH 7UXVW )XQGV

CITY OF

G -XQH-
7TRWDO 3ULYDWH
5'$ 2EOLJDWLRQUSRVH 7UXVW
BHWLUHPHQW )XQGV
$66(76
&XUUHQW
&DVK DQG LQYHVWPHQWYV
&DVK DQG LQYHVWPHQWYV ZLWK ILVFDO DIJH@AWYV 2

, QWHUHVW UHFHLYDEOH
7TRWDO DVVHWYV

1(7 326,7,21
+HOG LQ WUXVW




&LW\ RI :DOQXW &UHHN
&RPELQLQJ 6WDWHPHQW RI &KDQJHV LQ )LGXFLDU\ 1HW 3R
SBULYDWH 3XUSRVH 7UXVW )XQGV

WALNUT JRU WKH <HDUXM@RG&6HG
CREEK
7RWDO 3ULYDWH
5'$ 2EOLIJDWLIRXYSRVH 7TUXVW
SHWLUHPHQW )XQGV
$'',7,216
,QYHVWPHQW DQG UHQWDO LQFRPH
2WKHU 2 2
7UDQVIHUV LQ 2 2
7RWDO DGGLWLRQV
'('8&7,216
&RPPXQLW\ DQG HFRQRPLF GHYHORSPHQW 2 2
,QWHUHVW ILVFDO FKDUJHV DQG LVVXDQFH FRYWV 2
7UDQVIHUV RXW 2 2
7RWDO GHGXFWLRQV 2 2

5(9(18(6 29(5 81'(5 (;3(1',785(6
&KDQJH LQ QHW SRVLWLRQ

1(7 326,7,21
%HJLQQLQJ RI WKH \HDU
(QG Rl WKH \HDU




67$7,67,8%/ 6(&7,2

7KLV SDUW RI WKH &LW\ RI :DOQXW &UHHN V DQQXDO FRPSUHKHQVLYH I
FRQWH[W IRU XQGHUVWDQGLQJ ZKDW WKH LQIRUPDWLRQ LQ WKH ILQI
VXSSOHPHQWDU\ LQIRUPDWLRQ VD\V DERXW WKH &LW\

,QGH] 3DJH

J)LQDQFLDO 7UHQGYV

7TKHVH VFKHGXOHV FRQWDLQ WUHQG LQIRUPDWLRQ WR KHOS W
&LW\-V ILQDQFLDO SHUIRUPDQFH DQG ZHOO EHLQJ KDYH FKDQJH

5HYHQXH &DSDFLW\

7TKHVH VFKHGXOHV FRQWDLQ LQIRUPDWLRQ WR KHOS WKH UF
VLIQLILFDQW ORFDO UHYHQXH VRXUFHV LQFOXGLQJ VDOHV DQG

'"HEW &DSDFLW\

7TKHVH VFKHGXOHY SUHVHQW LQIRUPDWLRQ WR KHOS WKH UHDC
&LW\.V FXUUHQW OHYHOV RI RXWVWDQGLQJ GHEW DQG WKH &LW
LQ WKH IXWXUH

'"HPRJUDSKLF DQG (FRQRPLF ,QIRUPDWLRQ

7TKHVH VFKHGXOHV RIIHU GHPRJUDSKLF DQG HFRQRPLF LQGLF
XQGHUVWDQG WKH HQYLURQPHQW ZLWKLQ ZKLFK WKH &LW\-V ILC

2SHUDWLQJ ,QIRUPDWLRQ
7KHVH VFKHGXOHV FRQWDLQ VHUYLFH DQG LQIUDVWUXFWXUH G
KRZ WKH LQIRUPDWLRQ LQ WKH &LW\.V ILQDQFLDO UHSRUW U!
SURYLGHY DQG WKH DFWLYLWLHV LW SHUIRUPV



7KLV SDJH LQWHQWLRQDOO\ OHIW EODQN



&LW\ RI :DOQXW &UHHN
1HW 3RVLWLRQ E\ &RPSRQHQW
/IDVW 7HQ )LVFDO <HDUYV

oY oF DFFUXDO EDVLV RI DFFRXQWLQJ
WALNUT
CREEK
JLVFDO <HDU JLVFDO <HDU

*RYHUQPHQWDO DFWLYLWLHV
IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV
SHVWULFWHG

&DSLWDO 3URMHFWY &RPPXQLW\
'"HYHORSPHQW

8QUHVWULFWHG

7TRWDO JRYHUQPHQWDO
DFWLYLWLHY QHW SRVLWLRQ

%XVLQHVYV WASH DFWLYLWLHV

IHW LQYHVWPHQW LQ FDSLWDO
DVVHWYV

S5HVWULFWHG &DSLWDO3*3URMHFWYV
&RPPXQLW\ '"HYHORSPHQW

BQUHVWULFWHG

7TRWDO EXVLQHVV W\SH
DFWLYLWLHY QHW SRVLWLRQ

BULPDU\ JRYHUQPHQW
IHW LQYHVWPHQW LQ FDSLWDO DVVHWYV

S5HVWULFWHG

&DSLWDO 3URMHFWY &RPPXQLW\
'"HYHORSPHQW

S8QUHVWULFWHG

7RWDO SULPDU\ JRYHUQPHQW
QHW SRVLWLRQ




&LW\ RI :DOQXW &UHHN
1HW 3RVLWLRQ E\ &RPSRQHQW

/IDVW 7HQ )LVFDO <HDUYV

oY oF DFFUXDO EDVLV RI DFFRXQWLQJ

WALNUT
CREEK

JLVFDO <HDU

(ISHQVHV

*RYHUQPHQWDO DFWLYLWLHV
3XEOLF SURWHFWLRQ
3XEOLF ZRUNYV

&RPPXQLW\ GHYHORSPHQW
+RXVLQJ

$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV
+XPDQ UHVRXUFHV

*HQHUDO JRYHUQPHQW
,QWHUHVW RQ ORQJ WHUP GHEW 2 2

7TRWDO JRYHUQPHQWDO DFWLYLWLHY H[SHQVHYV

%XVLQHVV W\SH DFWLYLWLHV
*ROI FRXUVH DQG FOXEKRXVH
'RZQWRZQ SDUNLQJ DQG HQKDQFHPHQW

7TRWDO EXVLQHVYV W\SH DFWLYLWLHYV H[SHQVHYV

7RWDO SULPDU\ JRYHUQPHQW H[SHQVHV

3URJUDP 5HYHQXHYV

*RYHUQPHQWDO DFWLYLWLHV
&KDUJHV IRU VHUYLFHV

3XEOLF SURWHFWLRQ

3XEOLF ZRUNYV

&RPPXQLW\ GHYHORSPHQW

+RXVLQJ

$UWV DQG UHFUHDWLRQ
$GPLQLVWUDWLYH VHUYLFHV

+XPDQ S5HVRXUFHV 2
*HQHUDO JRYHUQPHQW

2SHUDWLQJ JUDQWY DQG FRQWULEXWLRQV
&DSLWDO JUDQWY DQG FRQWULEXWLRQV

7RWDO JRYHUQPHQWDO DFWLYLWLHY SURJUDP
UHYHQXHYV




&LW\ RI :DOQXW &UHHN
1HW 3RVLWLRQ E\ &RPSRQHQW
/IDVW 7HQ )LVFDO <HDUYV

cITY oF DFFUXDO EDVLV RI DFFRXQWLQJ
WALNUT
CREEK

JLVFEDO <HDU

%XVLQHVYVY W\SH DFWLYLWLHV

&KDUJHV IRU VHUYLFHV
*ROlI FRXUVH DQG FOXEKRXVH
'RZQWRZQ SDUNLQJ DQG HQKDQFHPHQW
2SHUDWLQJ JUDQWY DQG FRQWULEXWLRQ\? 2 2 2 2 2 2 2 2 2
&DSLWDO JUDQWY DQG FRQWULEXWLRQV 2 2 2 2 2 2 2 2
7RWDO EXVLQHVV W\SH DFWLYLWLHY SURJUDP UHYHQXHV
1HW UHYHQXHV H[SHQVHYV
*RYHUQPHQWDO DFWLYLWLHYV
%XVLQHVV W\SH DFWLYLWLHV
7RWDO SULPDU\ JRYHUQPHQW QHW H[SHQVH
*HQHUDO UHYHQXHY DQG RWKHU FKDQJHV LQ QHW SRVLWLRQ
*RYHUQPHQWDO DFWLYLWLHYV
7D[HV
6DOHV DQG XVH
3URSHUW\
YJUDQFKLVH
2WKHU WD[HV
,OQWHUJRYHUQPHQWDO 2 2 2 2 2 2 2 2 2
,QYHVWPHQW LQFRPH XQUHVWULFWHG
&DSLWDO &RQWULEXWLRQ 2 2 2 2 2 2 2 2 2 2
2WKHU JHQHUDO UHYHQXHYV
7UDQVIHUV RI FDSLWDO DVVHWV 1RWH 2 2 2 2 2 2 2 2 2
*DLQ /RVV IURP 'LVSRVDO RI $VVHWYV 2 2 2 2 2 2 2 2
7UDQVIHUV
6SHFLDO LWHP WUDQVIHU RI FDSLWDO PVVHW WR 6XFFHV¥RU 2 2 2 2 2 2
$JHQF\
7RWDO JRYHUQPHQWDO DFWLYLWLHV
(IWUDRUGLQDU\ /RVV 2 2 2 2 2 2 2 2 2 2
%XVLQHVV W\SH DFWLYLWLHV
,QYHVWPHQW LQFRPH
2WKHU 5HYHQXH
7UDQVIHUV RI FDSLWDO DVVHWV 1RWH 2 2 2 2 2 2 2 2 2
7UDQVIHUV
7RWDO EXVLQHVV W\SH DFWLYLWLHV
7RWDO SULPDU\ JRYHUQPHQW FKDQJHV LQ QHW SRVLWLRQ
*RYHUQPHQWDO DFWLYLWLHYV
%XVLQHVV W\SH DFWLYLWLHYV
7RWDO SULPDU\ JRYHUQPHQW




&LW\ RI :DOQXW &UHHN
)XQG %DODQFHV Rl *RYHUQPHQWDO )XQGV
/IDVW 7HQ )LVFDO <HDUYV

wéggg. PRGLILHG DFFUXDO EDVLV RI DFFRXQWLQJ

JLVFDO <HDU

*HQHUDO )XQG
1RQVSHQGDEOH
$GYDQFH WR 2WKHU )XQGV
,QYHQWRU\

,QWHUIXQG /RDQ

3UHSDLG ([SHQVH

6 XEWRWDO 1RQVSHQGDEOH

SHVWULFWHG
&DSLWDO 3URMHFWYV 2 2 2 2 2

&RPPXQLW\ HFRQRPLF
GHYHORSPHQW

SHQVLRQ 7UXVW 2 2 2 2

6XEWRWDO 5HVWULFWHG 2 2 2

&RPPLWWHG

&DWDVWURSKLF (PHUJHQF\

&RPSHQVDWHG $EVHQFHV

'"HQWDO &ODLPV

JLVEDO (PHUJHQF\

/HJDO &ODLPV

3(56 /LDELOLW\

5DGLR FRPPXQLFDWLRQV 2 2 2 2 2 2
‘RUNHUV &RPSHQVDWLRQ 2

6 XEWRWDO &RPPLWWHG

$VVLIQHG
$5&6 6FKRODUVKLSV

&DSLWDO 3URMHFWV *HQHUDO
)XQG SRUWLRQ

&RQWUDFWXDO &RPPLWPHQWYV
3DUNLQJ *DUDJH 2 2 2



&LW\ RI :DOQXW &UHHN
)XQG %DODQFHV Rl *RYHUQPHQWDO )XQGV
/IDVW 7HQ )LVFDO <HDUYV

wéggg. PRGLILHG DFFUXDO EDVLV RI DFFRXQWLQJ

JLVFDO <HDU

/LEUDU\ 2 2 2 2 2 2
JDFLOLWLHYV 2 2 2 2 2
/IDQG 5HSXUFKDVH 2 2 2 2 2 2

6XEWRWDO $VVLIQHG

8QODVVLIQHG

)< %XGJHW 6KRUWIDOO 2 2 2 2 z :
)< - )XQGV 2 ? ’
)< 1 )XQGV : i ‘ ’

&DUU\RYHUV 2 2

3:?;;VLRQ RI *RYHUQPHQW, ) 2 2 2 2
&LW\ 0DQDJHU &RQWLQJIHQF\

*HQHUDO )XQG &RQWLQJHQEFR\ 2 2 2 2 2
&RXQFLO &RQWLQJHQF\

8QUHDOL]HG *DLQ 2 z

8QDVVLIQHG )XQG %DODQFH

6XEWRWDO 8QDVVLJIQHG

7RWDO *HQHUDO )XQG

$00 2WKHU *RYHUQPHQWDO )XQGV

1RQVSHQGDEOH 2

SHVWULFWHG

$VVLIQHG 2 2
8QDVVLIQHG 2

7RWDO DOO RWKHU
JRYHUQPHQWDO IXQGYV

7RWDO DOO JRYHUQPHQWDO
IXQGV

7KH &LW\ LPSOHPHQWHG *$6% IRU WKH ILVFDO \HDU HQGHG -XQH

6RXUFH &LW\ )LQDQFH 'LYLVLRQ



&LW\ RI :DOQXW &UHHN
&KDQJHV LQ )XQG %DODQFHV RI *RYHUQPHQWDO )XQGYV
/IDVW 7HQ )LVFDO <HDUV

V\(/:%}];I\O}{;[IET PRGLILHG DFFUXDO EDVLV RI DFFRXQWLQJ

JLVFDO <HDU

5(9(18(6

7D[HV

6DOHV DQG 8VH
3URSHUW\
%XVLQHVV /LFHQVH
YJUDQFKLVH
7UDQVLHQW 2FFXSDQF\ 7D]

2WKHU

,QWHUJRYHUQPHQWDO

8VH RI PRQH\ DQG SURSHUW\
&KDUJHV IRU 6HUYLFHV

/ILEHQVHV SHUPLWYV DQG IHHV

JLQHV IRUIHLWXUHY DQG SHQDOWLHYV
2WKHU UHYHQXHYV

7TRWDO UHYHQXHV

(;3(1',785(6
&XUUHQW
3XEOLF SURWHFWLRQ
3XEOLF ZRUNYV
&RPPXQLW\ GHYHORSPHQW
+RXVLQJ
&XOWXUDO VHUYLFHV
$GPLQLVWUDWLYH VHUYLFHV
+XPDQ 5HVRXUFHYV
*HQHUDO JRYHUQPHQW
&DSLWDO RXWOD\

*HQHUDO SXEOLF zZzD\V DQG IDFLOLWLHV
DQG HTXLSPHQW

'HEW VHUYLFH



&LW\ RI :DOQXW &UHHN
&KDQJHV LQ )XQG %DODQFHV RI *RYHUQPHQWDO )XQGYV
/IDVW 7HQ )LVFDO <HDUV

V\([;%}];I%%T PRGLILHG DFFUXDO EDVLV RI DFFRXQWLQJ

JLVFDO <HDU

BULQFLSDO
,QWHUHVW DQG LVVXDQFH FRWVWYV 2 2 2 2 2 2

7TRWDO H[SHQGLWXUHV

([FHVV GHILFLHQF\ RI UHYHQXHV RYHU
XQGHU H[SHQGLWXUHV

27+(5 ),1$1&,1* 6285&(6

86(6
&DSLWDO /HDVH 2 2 2 2 2 2
3URFHHGV IURP VDOH RI DVVHWV 2 2 2 2 2

7TUDQVIHUV LQ
7TUDQVIHUV RXW

7TRWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

(IWUDRUGLQDU\ LWHP 2 2 2 2 2 2 2

I1HW FKDQJH LQ IXQG EDODQFHV

'"HEW 6HUYLFH QRQ FDSLWDO
H[SHQGLWXUHV 3

6RXUFH &LW\ )LQODQFH 'LYLVLRQ



&LW\ RI :DOQXW &UHHN
*RYHUQPHQWDO 7D[ 5SHYHQXHV E\ 6RXUFH
IDVW 7HQ )LVFDO <HDUV

CITY OF

WALNUT
CREEK
%XVLQHVV 7UDQVLHQW
J)LVFDO 6DOHYV B3URSHUW\ /LFHQVH )UDQFKLVMFFXSDQF\ 2WKHU
<HDUV 7D] 7D] 7D] 7D] 7D] 7D[HV 7RWDO

6RXUFH &LW\ )LQDQFH 'LYLVLRQ



&LW\ RI :DOQXW &UHHN

$VVHVVHG 9DOXH DQG (VWLPDWHG $FWXDO 9DOXH RI 7D[DI
IDVW 7HQ )LVFDO <HDUV

CITY OF

WALNUT

CREEK
&LW\ :LGH

JLVFDO $YJ

<HDU 8QVHFXUHG 7D[DEOH 7RWDO
(QGHG 5HVLGHQWIRP®HUFLDQGXVWULDDNKHU IHVV $VVHVVHG LUHFW 7D]
-XQH 3URSHUW\3URSHUW\3URSHUW\3URSHUWY{HPSWLRQV9DOXH 5DWH
127(
,Q WKH YRWHUV RI WKH 6WDWH RI &DOLIRUQLD SDVVHG 3URSRVLWLRQ ZKLFK OLPLWHG SURSFH

YDOXH RI WKH SURSHUW\ EHLQJ DVVHVVHG (DFK \HDU WKH DVVHVVHG YDOXH RI SURSHUW\ PD\ EH

:LWK IHZ H[FHSWLRQV SURSHUW\ LV RQO\ UHDVVHVVHG DW WKH WLPH WKDW LW LV VROG WR D
SXUFKDVH SULFH RI WKH SURSHUW\ VROG 7KH DVVHVVHG YDOXDWLRQ GDWD VKRZQ DERYH UHSUH\
YDOXH RI WD[DEOH SURSHUW\ 7KH &LW\ ZLGH 'LUHFW 7D[ 5DWH LV DQ DYHUDJH WKH DFWXDO WD]
DYHUDJH WD[ UDWH LV QHW RI 6WDWH 6KLIWV RI ORFDO SURSHUW\ WD[ UHYHQXH WR (GXFDWLRQ D

6RXUFH +G/ &RUHQ &RQH &RQWUD &RVWD &RXQW\ $VVHVVRU 7D[ 5RO0V



&LW\ RI :DOQXW &UHHN

BURSHUW\ 7D[ 5DWHYV

'LUHFW DQG 2YHUODSSLQJ *RYHUQPHQWYV

WALNUT IDVW 7HQ )LVFDO <HDUV 5DWH SHU

CREEK

Rl DVVHVVHG YDOXH

J)LVEDO <HDU

&LW\ 'LUHFW 5DWH
:DOQXW &UHHN *HQHUDO )XQG
:DOQXW &UHHN 5

'LUHFW DQG 2YHUODSSLQJ 5DWHYV
%DVLF /HY\

$FDODQHV 8QLRQ

%D\ $UHD 5DSLG 7UDQVLW %RQG
&RQWUD &RVWD &RPPXQLW\ &ROOHJIH
&RQWUD &RVWD :DWHU /DQG /HY\
(DVW %D\ 5HJLRQDO 3DUN %RQG
/IDIDV\HWWH (OHPHQWDU\ %RQG

OW 'LDEOR %RQG

30HDVDQW +LOO 5HFUHDWLRQ 3DUN
6DQ 5DPRQ 8QLILHG

'DOQXW &UHHN (OHPHQWDU\

7TRWDO 'LUHFW DQG 2YHUODSSLQJ 5DWHYV

127(
.Q &DOLIRUQLD YRWHUV SDVVHG 3URSRVLWLRQ
SURSHUW\ WD[ UDWH DW D IL[HG DPRXQW 7KLV

ZKLFK VHWV WKH
LV VKDUHG E\ DOO

WD[LQJ DIJHQFLHV IRU ZKLFK WKH VXEMHFW SURSHUW\ UHVLGHV ZLWKLQ ,Q
DGGLWLRQ WR WKH IL[HG DPRXQW SURSHUW\ RZQHUV DUH FKDUJHG
WD[HV DV D SHUFHQWDJH RI DVVHVVHG SURSHUW\ YDOXHV IRU WKH SD\PHQW RI

YRWHU DSSURYHG ERQGV IURP YDULRXYVY DJHQFLHYV

6RXURKE/ &RUHQ &RQH &RQWUD &RVWD &RXQW\ $VVHVVRU V 2IILFH



&LW\ RI :DOQXW &UHHN
3ULQFLSDO 3URSHUW)\ 7D[ 3D\HUV
&XUUHQW DQG 1LQH <HDUV $JR

CITY OF
WALNUT
CREEK

3HUFHQW RI 7TRWDO 3HUFHQW RI 7RW
7D[DEOH 7D[DEOH 7D[DEOH 7D[DEOH
$VVHVVHG $VVHVVHG $VVHVVHG $VVHVVHG
7D[SD\HU 9D O XH 9D O XH 9D OXH 9D O XH

JLUVW :DOQXW &UHHN OXWXDO

ODFHULFK 1RUWKZHVW $VVRFLDWHYV

<JQDFLR &HQWHU 2ZQHU //&

:&79 3DUFHO //&

9LDPRQWH 6HQLRU /LYLQJ ,QF

&DOLIRUQLD 30D]D 2ZQHU //&

(VEXHOD 6KRSSLQJ &HQWHU //&

(VVH[ 3URSHUW\ 7UXVW

6),, OW 'LDEOR 30D]D //&

6KDGHODQGYV 3DUN /&&

6HFRQG :DOQXW &UHHN OXWXDO

BURSHUW\ &DOLIRUQLD 6&-/: 2QH &RUS

*ROGHQ 5DLQ )RXQGDWLRQ 7UH

/HIDF\ ,,, :DOQXW &UHHN

55(() $PHULFD 5HLW ,, &RUS 888

.DLVHU )RXQGDWLRQ +HDOWK 30DQ
7RWDO

6RXUFH +G/ &RQWUD &RVWD &RXQW\ $VVHVVRU DQG &RPELQHG 7D[ 5R0OO0



&LW\ RI :DOQXW &UHHN

3URSHUW)\ 7D[ /HYLHVY DQG &ROOHFWLRQV
/IDVW 7HQ )LVFDO <HDUV

CITY OF

WALNUT

CREEK
&ROOHFWHG ZLWKLQ WKH 7RWDO &ROOHFWLRQV
JLVFDO JLVEFDO <HDU RI WKH /HY\ 7R 'DWH
<HDU 7RWDO 7Df
(QGHG /HY\ IRU 3HUFHQWDJH BHUFHQWDJH
-XQH JLVFDO <HDU $PRXQW RI /HY\ $PRXQW RI /HY\

6RXUF&ERQWUD &RVWD &RXQW\ 2IILFH Rl WKH $XGLWRU &RQWUROOHU IRU OHYLHV &LW\ )LQDQFH "'

1RWH 7KH &LW\ LV HQUROOHG LQ WKH 7HHWHU 30DQ ZKHUH WKH &RXQW\ UHPLWV WKH HQWLUH D
LQWHUHVW DQG SHQDOWLHYV



&LW\ RI :DOQXW &UHHN
7RS 6DOHYV 7D[ BURGXFHUYV

CITY OF

WALNUT
CREEK
%86,1(66 1$0( %86,1(66 &$7(*25<
$33/( 6725(6 (/1(&7521,8&6 $33/,$1&(6 6725(6
&+(9521 6(59,&( 67%$7,216
&2/( (8523($1 -$*8%$5 /$1' 529(5 $872 6%$/(6 1(:
&96 3+$508&< '58* 6725(6
0(5&('(6 % (1= 9(+,&/( 75867 $872 /($6(
'$9,'621 /,&+7 -(:(/5< -(:(/5< 6725(6
" $%/2 68%$58 /,7+$% 35(2:1(" &(17(5 $872 6$/(6 1(:
',5,72 %527+(56 :$/187 &5((. $872 6%$/(6 1(:
-3 025*$1 &+$6( %$1. $872 /($6,1*
0$&< 6 "(3$570(17 6725(6
0(5&('(6 % (1= 2) :$/187 &5((. $872 6%$/(6 1(:
7+(/8;85< &2//(&7,21 2) :$/187 &5((. $872 6$/(6 1(:
125'67520 "(3$570(17 6725(6
3256&+( :$/187 &5((. $872 6%$/(6 1(:
6$)(:$< 6725(6 *528&(5< 6725(6
3256&+( :$/187 &5((. $872 6%$/(6 1(:
7$5*(7 6725(6 ', 6&2817 '(3$570(17 6725(6
7(6/$ 027256 $872 6$/(6 1(:
:$/187 &5((. &$',//$& $872 6%$/(6 1(:
72<27% 2) :$/187 &5((. $872 6$/(6 1(:
92/92 &$56 :$/187 &5((. $872 6%$/(6 1(:
:$/187 &5((. &+5<6/(5 -((3 '2'*( 5$0 $872 6%$/(6 1(:
:$/187 &5((. )25" $872 6%$/(6 1(:
:$/187 &5((. +21'$ $872 6%$/(6 1(:
*(1(5%$/ 3/80%,1* 6833/< 3/80%,1* (/(&75,&%/ 6833/,(6

BHUFHQW RI 7TRWDO &LW\ 6DOHV 7D[ 3DLG %\ 7RS $FFRXQWYV
1RWH 6WDWH /DZ GRHVY QRW DOORZ GLVFORVXUH RI WKH WRS WHQ VDOHV WI

JLUPV /LVWHG $OSKDEHWLFDOO\ 3HULRG -DQXDU\ WKUX '"HFHPEHU
6RXUFH +G/ &RUHQ &RQH 6WDWH %RDUG RI (TXDOL]DWLRQ



&LW\ RI :DOQXW &UHHN
7RS 6DOHYV 7D[ BURGXFHUYV

CITY OF

WALNUT
CREEK




&LW\ RI :DOQXW &UHHN
SDWLRV RI '"HEW 2XWVWDQGLQJ
IDVW 7HQ )LVFDO <HDUV

CITY OF

WALNUT

CREEK

*RYHUQPHQWDO %XVLQHVV 7\SH
$FWLYLWLHYV $SFWLYLWLHV

JLVFDO

<HDU '"LUHFW "LUHFW

(QGHG 7D] JLQDQFLQJ /JHDVH )LQDQFLQJ7RWDO3HUFHQWDJH
-XQH $OORFDWURQVH 5HYHQXH /HDVH 3ULPDUWRI 3HUVRQBBU

WK %RQGV2EOLJDWLRRINQV %RQGV2EOLJDWLRQHWUQPHQW RPH &DSLWD

2 2 2

2 2 2

1RWH 'HWDLOV UHJDUGLQJ WKH &LW\ V RXWVWDQGLQJ GHEW FDQ EH IRXQG LQ
VWDWHPHQWYV

6HH WKH (FRQRPLF DQG 'HPRJUDSKLFV 6WDWLVWLFDO 6FKHGXOH IRU SHI
GDWD

6RXUFKLW\ )LQDQFH 'LYLVLRQ



&LW\ RI :DOQXW &UHHN
'LUHFW DQG 2YHUODSSLQJ 'HEW

-XQH-~
CITY OF
WALNUT
CREEK
&LW\ V $VVHVVHG 9DOXDWLRQ
5HGHYHORSPHQW ,QFUHPHQWDO $VVHVVHG 9DOXDWLRQ

3HUFHQWDJH (VWLPDWHG
$SSOLFDEOMXWRWDQGLQKDUH RI
&LW\ Rl :DOG®EW -XQH 2YHUODSSLQ
'LUHFW DQG 2YHUODSSLQJ 7D[ DQG $VVHVVPH®QWHHNW '"HEW

%D\ $UHD 5DSLG 7UDQVLW 'LVWULFW

ORXQW 'LDEOR 8QLILHG 6FKRRO 'LVWULFW

6DQ 5DPRQ 9DOOH\ 8QLILHG 6FKRRO 'LVWULFW
&RQWUD &RVWD &RPPXQLW\ &ROOHJH 'LVWULFW
$FDODQHV 8QLILHG 6FKRRO 'LVWULFW

(DVW %D\ 5HIJLRQDO 3DUN 'LVWULFW

:DOQXW &UHHN 6FKRRO 'LVWULFW

/IDID\HWWH 6FKRRO 'LVWULFW

3OHDVDQW +LOO 5 HFUHDWLRQ DQG 3DUN 'LVWULFW

ORXQW 'LDEOR 8QLILHG 6FKRRO 'LVWULFW &RPPXQLW\ )DFLOLWLHY 'LVWULFW
1R

ORXQW 'LDEOR 8QLILHG 6FKRRO 'LVWULFW &HUWLILFDWHYV RI SDUWLFLSDWLRQ
7TRWDO RYHUODSSLQJ WD[ bQG DVVHVVPHQW GHEW
'LUHFW DQG 2YHUODSSLQJ /HDVH 2EOLJDWLRQ 'HEW
&RQWUD &RVWD &RXQW\ *HQHUDO )XQG 2EOLJDWLRQV
&RQWUD &RVWD &RXQW\ )LUH 3BURWHFWLRQ 'LVWULFW 3HQVLRQ 2EOLJDWLIERQV
6DQ 5DPRQ 9DOOH\ 8QLILHG 6FKRRO 'LVWULFW *HQHUDO )XQG 2EOLJDWLRQV
&LW\ RI :DOQXW &UHHN 2EOLJDWLRQV
30HDVDQW +LOO 5SHFUHDWLRQ DQG 3DUN 'LVWULFW &HUWLILFDWHYV RI 3DUWLF
7TRWDO *URVYV 'LUHFW DQG 2YHUODSSLQJ *HQHUDO )XQG 'HEW
/IHVV &RQWUD &RVWD &RXQW\ UHYHQXH VXSSRUWHG REOLJDWLRQV
7TRWDO 1HW 'LUHFW DQG 2YHUODSSLQJ *HQHUDO )XQG 'HEW

727%/ ',5(&7 (%7

727%$/ *5266 29(5/$33,1* (%7
727$/ 1(7 29(5/$33,1* (%7
*5266 &20%,1(" 727$/ (%7
1(7 &20%,1(" 727$/ (%7

7KH SHUFHQWDJH RI RYHUODSSLQJ GHEW DSSOLFDEOH WR WKH FLW\ LV HVWLPDWHG XVLQJ WD[DEOH DVVHVVHG
Rl WKH RYHUODSSLQJ GLVWULFW V DVVHVVHG YDOXH WKDW LV ZLWKLQ WKH ERXQGDULHV RI WKH FLW\ GLYLGHG

([FOXGHV WD[ bQG UHYHQXH DQWLFLSDWLRQ QRWHV HQWHUSULVH UHYHQXH PRUWJDJH UHYHQXH DQG QRQ ERQ



&LW\ RI :DOQXW &UHHN
'LUHFW DQG 2YHUODSSLQJ 'HEW
-XQH-~

CITY OF
WALNUT
CREEK

FRQWLQXHG
'"HEW WR $VVHVVHG 9DOXDWLRQ 5DWBRVFHQW
7RWDO 2YHUODSSLQJ 7D[ DQG $VVHVVPHQW 'HEW
7RWDO 'LUHFW 'HEW
*URVV &RPELQHG 7RWDO 'HEW
1HW 7RWDO &RPELQHG 'HEW

6RXUF&DOLIRUQLD OXQLFLSDO 6WDWLVWLFV ,QF



&LW\ RI :DOQXW &UHHN
/[HIDO '"HEW 0DUJLQ
IDVW 7HQ )LVFDO <HDUV

wimer . LQ 7KRXVDQGYV
CREEK

JLVFDO <HDU

$VVHVVHG YDOXDWLRQ
$GG EDFN H[HPSWHG UHDO SURSHUW\
7TRWDO DVVHVVHG YDOXDWLRQ

'"HEW OLPLW SHUFHQWDJH

"HEW OLPLW
7RWDO QHW GHEW DSSOLFDEOH WR OLPLW
/HDVH 5HYHQXH %RQGV 2 2 2 2 2 2 2 2 2 i

/IHIJDO GHEW PDUJLQ

7TRWDO GHEW DSSOLFDEOH WR WKH
oLPLW DV D SHUFHQWDJH RI GHEW
OLPLW

7KH *RYHUQPHQW &RGH RI WKH 6WDWH RI &DOLIRUQLD SURYLGHV IRU D OHJDO GHEW OLPLW RI RI JURVYV DVVHVYV
YDOXDWLRQ +RZHYHU WKLV SURYLVLRQ ZDV HQDFWHG ZKHQ DVVHVVHG YDOXDWLRQ ZDV EDVHG XSRQ R1I PDUNH
YDOXH (IIHFWLYH ZLWK WKH ILVFDO \HDU HDFK SDUFHO LV QRZ DVVHVVHG DW RI PDUNHW YDOXH DV RI W
PRVW UHFHQW FKDQJH LQ RZQHUVKLS IRU WKDW SDUFHO 7KH FRPSXWDWLRQV VKRZQ DERYH UHIOHFW D FRQYHUV|
DVVHVVHG YDOXDWLRQ GDWD IRU HDFK ILVFDO \HDU IURP WKH FXUUHQW IXOO YDOXDWLRQ SHUVSHFWLYH WR WKH
ZDV LQ HIIHFW DW WKH WLPH WKDW WKH OHJDO GHEW PDUJLQ ZDV HQDFWHG E\ WKH 6WDWH RI &DOLIRUQLD IRU OR
JRYHUQPHQWY ORFDWHG ZLWKLQ WKH VWDWH

6RXURHW\ )LQDQFH 'LYLVLRQ
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1RWH'HWDLOV UHJDUGLQJ WKH &LW\ V RXWVWDQGLQJ GHEW FDQ EH IRXQG L
6HH WKH (FRQRPLF DQG '"HPRJUDSKLFV 6WDWLVWLFDO 6FKHGXOH IRU S
6HH WKH $VVHVVHG 9DOXH DQG (VWLPDWHG $FWXDO 9DOXH RI 7D[DEOH

'"HEW VHUYLFH SD\PHQWYV FRPPHQFH )HEUXDU\ 7KH &LW\ SODQV
&RXUVH RSHUDWLRQV -- WR FRYHU GHEW VHUYLFH

6RXUFRH W\ )LQDQFH 'LYLVLRQ
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*HQHUDO *RYHUQPHQW
$GPLQLVWUDWLYH 6HUYLFHV
+XPDQ 5HVRXUFHV

3XEOLF 6DIHW\

3XEOLF :RUNYV

$UWV DQG 5HFUHDWLRQ
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7TRWDOV
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3ROLFH &DOOV IRU 6HUYLFH

'LVSDWFK FDOOV IRU VHUYLFH

2Q0LQH 5HSRUWV

&LWDWLRQV ,VVXHG

&DVHV DVVLJQHG WR LQYHVWLJDWLRQV

&KLOG 6HDW 6DIHW\ ,QVSHFWLRQV 1%
1XPEHU RI 5HFRUGV 5HTXHVWV
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3XEOLF :RUNV

7UHHV 7ULPPHG

3DUN ODLQWHQDQFH $FUHV

5DQJHU OHG SURJUDPV
3DUNLQJ OHWHUV ODLQWDLQHG
6WUHHW 6LJQV ODLQWDLQHG

7UDIILF 6LJQDOV ODLQWDLQHG
6WUHHWOLJKWY ODLQWDLQHG
$VSKDOW 3DWFK 5HSDLUV VTXDUH IHHW
&UDFN 6HDO /DQH PLOHV 1 $ 1% 1% 1% 19
5HSODFH 6LGHZDONV VTXDUH IHHW
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&XUE DQG *XWWHU 5HSODRHS OLQHDO
IHHW

'"HEULV DQG 6SLOOV &OHDQHG IURP $
6WUHHWY FXELF IHHW
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6WUHHW 6ZHHSLQJ FXUE PLOHV
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7RWDO 7UDVK &DSWXUH '"H¥YI$SFHV 1 $
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%XLOGLQJV &OHDQHG 1$
%XLOGLQJYV ODLQWDLQHG 1 $
2XWEXLOGLQJV DQG 6KHGM $
ODLQWDLQHG
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2UGHUV &RPSOHWHG
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7RWDO 5HJXODU *DVROLQH '$ VSHQVS$ G 1% 1$ 1$
JDOORQV
7RWDO 5HQHZDEOH 'LHVHOL)XHO 1 $ 1% 1% 1%

'LVSHQVHG JDOORQYV

$UWV DQG 5HFUHDWLRQ

$TXDWLFV &0DVVHVY OHDUQ WR VZLP
,QGRRU )DFLOLWLHY 5HQWDO +RXUV
$UWV 5HF &ODVVHV HQUROOPHQW
%DOOILHOG KRXUV UHQWHG
6FKHGXOHG *\P +RXUV

%HGIRUG *DOOHU\ QXPEHU RI
YLVLWRUYV

/IHVKHU 7KHDWHU WLFNHWYVY VROG
3DLG *ROI 5RXQGV
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30DQQLQJ $SSOLFDWLRQV
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%XLOGLQJ ,QVSHFWLRQ VWRSV

*HQHUDO *RYHUQPHQW
$GPLQLVWUDWLYH 6HUYLFHV

I1XPEHU RI ,QIRUPDWLRQ
THFKQRORJ\ ZRUN RUGHUV
FRPSOHWHG
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+XPDQ 5HVRXUFHV
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&LW\ RZQHG SDUNLQJ ORWYV
7UDIILF 6LJQDOYV

OLOHV RI VWRUP GUDLQYV
OLOHV RI 6WUHHWYV
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3DUNLQJ PHWHUYV
1XPEHU RI FDWFK EDVLQV
SDYHPHQW OHJHQGV
7UDIILF 6LJQV

6WUHHW 1DPH 6LJQV
6WUHHWOLJKWYV

3DUNV DQG 5SHFUHDWLRQ

I1XPEHU RI 7THQQLV &RXUWYV
I1XPEHU RI SLFNOHEDOOZ3&RXUWYV
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%HGIRUG $UW *DOOHU\

%RXQGDU\ 2DN *ROI &RXUVH

&LYLF 3DUN DQG +HDWKHU )DUP 3DUN &RPPXQLW\ &HQWHUV
&ODUNH DQG /DUNH\ $TXDWLF &HQWHUYV

JRRWKLOO DQG 7LFH 9DOOH\ *\PQDVLXPV

JHVKHU &HQWHU IRU WKH $UWV

20G %RUJHV 5DQFK +RZH +RPHVWHDG
6KDGHODQGV $UW &HQWHU DQG OXVHXP

6NDWH 3DUN DQG 7HQQLV &HQWHU

‘DOQXW &UHHN &LW\ +DOO DQG /LEUDU\ EUDQFKHV
‘DOQXW &UHHN 6HQLRU &HQWHU
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